MCAT Keibbn EAL

loauweH KoHcoNMAUpaH A0KNag 3a 4eMHOCTTa
2020r.

FOAMLUEH KOHCONUAUPAH [IOK/NAL 3A AEMHOCTTA

HacToAWMAT roguweH KoHcOAMAMPaH AOKNAA 33 AelHOCTTa Ha lpynata npeAcTasA KOMEHTap |
aHaNU3 Ha KOHCONMAMPaHUTE (GWHAHCOBM OTHETM U Apyra CbluecTBeHa UHGOPMALMA OTHOCHO
pUHAHCOBOTO CBLCTOAHME U pesynTaTUTe OT AeMHOCTTa Ha lpynata Kato o6xBalia eAHOroAMLIHUA
nepuog ot 1 aHyapu 2019 r. go 31 aekemspu 2020 .

Tolt coabpka HbopmaumaTa no un. 39 oT 3akoHa 3a CYETOBOACTBOTO, YN.247 OT TbProBCKMA 3aKOH U
4. 100H, an. 7 ot 3aKkoHa 3a Ny6AMYHOTO NpeanaraHe Ha LUEHHU KHUKa (3NMLK), kakTo un. 32, an. 1,
T.2 1 4 o1 Hapeaba Ne 2 Ha KomucuaTa 3a puHaHcoB Haasop.

FOAVWHMAT KOHCONWMAUPaH AOKAaA 3a AeMHOCTTa Ha Fpynata e 0bcbaeH U npueT oT YnpasutenHua
cbeeT Ha 12 anpun 2021 .

NPABEH CTATYT U OBLLA NHO®OPMALIMA

OpyxecTtBoTo-maitka M CAT KEWBBA EALl e eAHONMYHO aAKUMOHEPHO APYKECTBO, BMNUCAHO B
Tbproscku perucTbp npu AreHumata no enucBaHe ¢ EMK 103131746. CepanuuieTo M aapecsT Ha
ynpasnexue e rp. Codua, byn. bpiokcen Nel. Mpynata e ¢ aKuuMoHepeH Kanutan 4 550 xun. as.,
pasnpegeneH B 2 275 000 6poA NOMMEHHM aKUMWU C HOMUHANHA CTOMHOCT 2 fIB. BCAKA, OT KOWTO
450 000 6p. ca ¢ emucuoHHa cToiiHOCT 2.055 AB8. BCAKa. ApyxecTBoTo-maliKka ce ynpasnasa oT CbeeT
Ha JupekTopute B cbeTas: fparomup MeHkos [oitues — U3mbAHUTeNeH Aupextopu, Munyo MeTkos

bausHakos — UsnbaHuTeNneH aupektop, Xonaunr BapHa All, npeactasaasaHo ot MeenuHa KbHuesa
Wabax u Munyo MeTkos BAn3Hakos — uneH Ha CbBeTa Ha AupexTopure.

OcHoBHaTta AeiHOCT Ha JPYKEecTBOTO-Maiika e M3rpawaaHe Ha 00LWecTBeHN AanekocbobwmTenHm
Mpeku U KabenHu pasnpeaenuTesHM CUCTEMM 3a PaaMo U TENEBUIUOHHU CUTHANMU U npeaocTasaHe
Ha [anekocLoBWMTENHU YCAYyrM upes Tax: UMDPOBA TENEBUIUA C nogabpaHu nporpamu c
Pa3HOOBPa3HO CbabpMaHuUe - GUAMOBM, COPTHU, HOBWHAPCKK, My3UKaAHW W OETCKU Nporpamu,
HDTV nporpamw /tenesusma c BucoKka pesoniouus/, PaguoCcTaHuUKM, Bb3MOMHOCT 33
MYNTUOYHKUMOHANHO yNpaBneHWe Ha TenesusmaTa C ONUMA 33 POAMTENCKM KOHTpoAa, EPG -
@NEKTPOHEH CNPaBOYHWMK 33 TeKyWM W NPEACTOAM NPeaasaHns, BMCOKOCKOPOCTEH OMTUYEH
uHTepHet, MAN 1 VPN peluenns u Apyru uHTerpupaHm TENIEKOMYHUKALMOHHWU YCNYTU, CbBMECTHU
NAaKETHU YCNyrn — BKAKOYBAWM B JOMbAHEHUE U3rpamaaHe Ha COT M 3acTpaxoBKa MMYLLECTBO, e-mail
yCayru, NPpoeKkTUpaHe, AOCTaBKa U MHCTanaumMaA Ha TeNeKOMYHUKALMOHHO obopyaBaHe. Mpe3 2020 r.
MCAT Keit6vn EAL BbBege Hosa ycnyra - IPTV (Internet Protocol TeleVision), koATo npeacrasnsaBa
TEXHO/IOTUA 33 NPEHOC Ha MYNTUMEAMIAHO ChabPKaHUE (BMALO, ayamno, AaHHU W/uau UHTEPAKTUBHM
NPUNOKEHNA) A0 KpaliHuTe NnoTpebutenu upes nnatbopma, 6asu paHa Ha MHTEPHET NPOTOKOA.

pynaTa Ha abluepHoTo npeanpuatue UHBECTOP.BM ALl e €/Ha OT BOAEUIMTE MHTEPHET U MeauiHN
KOMNaHuW B bbarapua, KOATO ce pasBuBa Mo KOPNOPaTUBHUA BpaHa Investor Media Group.

WhBectop.BI' AL nputexasa u ynpaenasa 19 ye6-caiitose. HetaitnHa wuHpopmauua 3a
nocewaemocTTa Ha caiToBete e ny6auKyBaHa Ha agpec http://reklama.investor.bg/

Tenesusus Bulgaria ON AIR e egHa ot yeTupuTe HallMOHaNHW TeneBnsuun ¢ noanTematudeH npodun,
KOMTO Ce pasnpocTpaHAsaT B UudpoBata edupHa Mpexa. TA e M nbpBaTa HaUMOHANHA
MONNTEMATUYHA TENeBU3NA, KOATO e YacT oT nybauYHO ApykecTso. ToBa 3aTBbpkaasa Aobpata

PenyTauMa Ha HesaBUCUMa MeAuA, KOATO eKUMLT Ha TeNeBU3NATA M3rpaxaa BCeKM AeH ¢ paboTara
.
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Paguno Bulgaria ON AIR e c HauMOHaNHO NOKPUTUE, KaTo nporpamaTa my ce usnbdsa B 33 rpaja -
Co¢us, BapHa, WymeH, lo6puy, fimbon, Camokos, Moue fenves, Cunucrpa, Nasapamuk, botesrpaa,
Aittoc, Beaunnrpag, losey, Nabposo, MoHTtaHa, AxTonon, Toeprosulle, Anmutposrpag, MepHuk, Ctapa
3aropa, Mnosaus, Byprac, Benuxko TwbpHOBO, Pyce, bnaroesrpag, CnuseH, Bugun, Kbpaxany,
CmonaH, Xackoso, baHcko, MneseH u KiocTeHamn. HacoueHo e KbM WMPOKaTa ayauTopMA M aKTUBHMA

FPaACKM YOBEK, KOMTO TbPCU MHPOPMaLMA 33 aKTyasHUTE CbBUTUA U NOABPaHU CBETOBHM NOM U POK
XuTosBe,

Cnucanue Bulgaria ON AIR The Inflight Magazine - 6opaHo usgaHue Ha HAUMOHANHUA
asuonpeso3Bay Bulgaria Air, Bcekn mecel, nNpegocTaBA Ha ayaMTOPUATAa CM NOJE3Ha M 3abasHa
WHOPMALMA OT CBETA Ha MbTYBAHMATA, MOAATA, MY3UKaTa, CNOPTA, HAYKaTa, KaKTO M KauyecTBeHU
€KCNEPTHU U YPHANUCTUYECKKU aHaNN3K NO BCUYKKU HAU-BaXKHU TEMM OT BU3HECa Y NOAUTUKATA.

Bloomberg TV Bulgaria yBepeHo ce yTBbpAM KaTo TeNeBu3uATa Ha busHeca, koATo ycnasa aa
U3MbAHABA MUCHATA CU Aa BbAe nonesHa 3a WupokaTa GUsHec OBWHOCT B BbArapus, BKAIOYUTENHO
mnagute xopa, bvaewwte npegnpuemMayM M BCUYKM, KOMTO He CNMpat Aa TbPCAT ycnexa.
EauHcTBeHMAT 6M3Hec TB KaHan e yacT oT nopTdhonnoTo Ha Investor Media Group — BTOpaTa Hait-
NPeAnounTaHa OHNAMH MeauiiHa rpyna y Hac, YuuTo yeb nnathopmu ce nocelyasar peaoBHO OT Hag,
50% ot uHTepHer noTpebutenute. Mpes oktomepu Bloomberg TV Bulgaria OTnpasHysa 5-ua cu
poxAaeH AeH. Mo To3u noeos meausTa cTapTupa KamnaHua "BAbxHosssawmTe 5" ¢ uen Aa
AOMPHHECe 3a NONYNAPU3UPAHETO Ha ycnewHuTe BU3HeC NPakTUKK B CTPaHaTa M Aa NpOTerHe puKa
KbM OHE3M npeacTaBUTeNM Ha BU3HECa, KOMTO YeCTO B YCNOBWMA Ha KpM3a MoraT Aa mpesioar
PeleHmnATa 3a U3IM3aHETO OT Hea — cTapTbnuTe. Haa 40 KOMNAHWUM OT PasnuyuHK chepu ce BKAOYMXA
B MHWUMATMBaTa, @ 5-Te KOMNAHWM, CMEYenuIu Hail-MHOTO [N1acoBe, CMeyenuxa KOHCyATauuu oT
rnobanHu nMaepum B CTapTbn CeKTopa.

KaTto ronama meauitHa rpyna ¢ MbieH MUKC OT KOMYHUKALMOHHW KaHanu — UHTEPHET, Tenesnsus,
pagnMo u neyatHU KM3paHuA, WHeectop.Bl nosny4aBa AOCTBN A0 MHOrO NO-ronAma ayaurtopua,
BMCOKOKayecTBeHa BusHec nHpopmauusa, Hail-seye B KaHanute Bloomberg TV Bulgaria Investor.bg,
pasHoobpa3Ho passneKaTenHo CbabpiKaHue B Tenesusma Bulgaria ON AIR U TemaTUyHUTe caiToBe,
KaKTO U TeXHONOTUYHO HOY-Xay, KOUTO BAWAAT NONOXKUTENHO BbPXY PenyTauuaTa Ha KOMNaHWATA.

CTPYKTYPA HA AKLUMOHEPHMA KAMUTAN

Kbm patata Ha usroTeaHe Ha pgoknaga lpynata e ¢ akuuoHepeH Kanutan 4 550 xun. nse.,
pasnpegeneH B 2 275 000 6poA NOMMEHHM aKUWUKU C HOMMHAN 2 NB. BCAKA, OT KouTo 450 000 6p. c
eMUCUOHHa CTOMHOCT 2.055 /1B., NpUTEXRaBaHW eHOAUYHO OT akunoHepa XonguHr BapHa A,

Mpes nepuoAa He e U3BBLPLIEHO NPEXBbPAAHE HA COBCTBEHOCTTa BbPXY aKuMUTe Ha MpynaTa. He ca

npuaobutn cobcTBeHW akuuM npes otyeTHUA nepuod. Kvm 31 Aekemspu 2020 r. Mpynata He
npuTexasa coBCTBEHN aKkUUM.

CbBET HA IMPEKTOPUTE

[pyxecTBoTO-MaiKa ce ynpaenasa oT CbBET Ha AMPEKTOPUTE B JWLETO Ha Aparomup MNeHKos
donues - Usnbauutenen aupektop, Munyo Metkos BAU3HaKoBs — M3nbaHUTeNeH AupeKTop, XonauHr

BapHa AJl, npeactasnasaHo oT MeennHa KbHuesa WabaH n Munyo MeTKoB BAM3HAKOB — YieH Ha
CbBeTa Ha gupeKTopure.

HneHoseTe Ha CbBeTa Ha AMPEKTOPUTE yyacTBa B YNPaBAEHWETO M/WMAM B KanuTana Ha Apyru
APYECTBa, KaKTo cnessa:

1. [paromup MNexkos [oitues yyacTsa 8 ynpasneHUeTo U COBCTBEHOCTTa Ha:
- Jdupxmukom EAL
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B YNPaBNeHWETO Ha:

- BapHa Tenekom EOQ[

2. Mwunuo MNetkos BAn3HaKoB y4acTsa B ynpaBAeHWUETO Ha:

- Pean ®uHaHc All - uneH Ha CbBeTa Ha AUPEKTOPUTE;

- TpuneHa Al —uneH Ha CbBETa Ha AUPEKTOPUTE;

- banuuk loaxucTuk Mapk EALl = AUPEKTOP U YNeH Ha ynpaBUTeNeH CbBET;

- AporaHc EOOA - ynpasuren;

- Xonauxr BapHa Al — npeAcTaBNABaLYL M YNEH Ha YNPaBUTENEH CbBET:

- BapHa pubntuc EAL - npeacepaten Ha CL;

- banaxc enut EOO/ — ynpasuren;

- MMW-2 EOO[ — npepcrasnnasall;

- Csetun CeeTu KoHCTaHTUH 1 EneHa xonguHr AL — YneH Ha ynpasuTenex CbhBeT;

- ®oHpauuna Ceetn CseTu KOHCTaHTUH U EneHa — YneH Ha cbBeT Ha AUpeKTopuTe;

- ®oHgauua MHCTUTYT 33 YCTOMYMBO MKOHOMUYECKO Pa3BUTUE — YAEH Ha YNpaBUTENEH CbBET;

- CapyxeHue Acoupauua Ha MHAYCTPMANHMA Kanutan Ha Bbarapua = KnoH BapHa -
ynpasuTen.

3. Xonauur BapHa A[l, yyacTBa NpAKO UM KOCBEHO B COBCTBEHOCTTA W/MAM YNPaBAEHWETO Ha:

- C8.Cs. KoHcTaHuTUH 1 EneHa Xonanur A

- Acrepal EAQ

- Asanua |l EA[]

- Twona EQOQL

- Kapauu EAQ

- Cwit ®opTpec EAL

- boposete | A

- bbarepubH Mond Cuvcaiitn EOO[

- Wabna rond BaknuHo Al

- KoHcopuuym MapuHa-banumnk A

- Akea Epua 00

- Cui Cailg EOOL

- BapHa Pubatuc EAQ

- YepHo mope MNpec EOOA

- Atnacl EAL

- OxuHaxbpc EOOL

- Aporanc EOQ/[

- BapHaxkonu EOOA

- Actepa lNvpBa baHcko EAL

- Moy BapHa EOO[

- KoHkopg 004

- banaxc Enut EOO[

- MeppmitHa rpyna YepHo mope EOO,

- TNO BapHa UNNBO EOOA,

- TWCBapHa A4

- Kamuua AL

- MNamnoposo Mponbpty EOO/

- banuuk logwuctuk Napk EAL

= Y[ Pean ®unaHc AceT MeHUAMMBHT ALl

- WM Pean ®uranc A

- MW-2EQ0QL
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MHPopmauma 3a Bb3HaArpawAeHuaTa, MoAyyeHW Npes roauHaTa OT BCEKU OT U/eHOBEeTe Ha
ynpaBuTeAHUTE U Ha KOHTPO/NIHWUTE OpraHuW, 3a OTYeTHaTa ¢GUHAHCOBAa roAMHa, € MocoyYeHa B
MpunoskeHue 10, T. 17 Ha HaCTOALLMA rOAMLLIEH KOHCONUAMPaH A0KNaA 3a AeMHOCTTa.

WUHdopmauma 3a npuaobuTHTe, NpUTEABAHUTE M MPEXBBPAEHWUTE OT YNeHoBeTe Ha HaA3opHMA
CbBET 1 YNPaBUTEIHWA CbBET akuuu Ha Mpynata, Npes roAuHara, KakTo npasaTa UM Aa Npuao6usar
akumu u obavraumm Ha MpynaTa e nocoveHa B Mpunoxenune 10, T. 18 Ha HaCTOAWMA rOAMILEH
KOHCONMAWPaH A0KNa4 3a AeliHoCTTa.

lpe3 rognHata He ca CKA4YBaHW A0roBopu No 4. 2406 oT ThbProBCKUA 3aKOH.
OPrAHMU3ALMOHHA CTPYKTYPA

deinHoctra Ha [pyXecTBoTO-MalKa ce ocbliecTBABa B rp. BapHa, KypopTHUTE komnaeKkcn — Yaiika,
Ce. CB. KOHCTaHTMH 1 Enexa 1 3naTHu NAcbum, rp. AKcakoBso, ¢. KpaHeso, rp. Banuuk, rp. KasapHa, c.
KpaHeso, rp. Hosa 3aropa 1 rp. Pyce. [lpy»ecTBoTo-maiika 06cnyKBa KAMEHTUTE CU B 19 TbproscKu
oduca, 12 oT KOUTO Pa3NOAOKEHU B Ip. BapHa v No eauH B rpagosete Pyce, Hosa 3aropa, AKCakogo,
banuuk, c. KpaHeso, KasapHa u K.K. Cs. CB. KoHcTaHTUH U EneHa.

OvwepHoto apysectso UHBectop.Bl e aKUMOHEPHO APYKECTBO, PErucTpupaHo B TbprosckwAa
perucTop ¢ EMK 130277328. C Pewerune Ne474 E/26.03.2004 1. Ha KOH Ha [Ipy»KecTBOTO e BNUCaHo
Kato nybnuyHo Apyectso. CeAanuILeto Ha ynpaBaeHWeTo Ha JpyxecTBoTo e B Penybauka
Bwarapus, rp. Codusn, byn. ,Bptokcen” 1.

B npeacraseHua FoguweH KoHconMaUpaH GUHAHCOB OTYET €3 BKAKOYEHN AbLIEPHUTE APYIKECTBa, B
KouTo ,MHBecTop.BI' ALl nputexasa NPAKO WM KOCBEHO NoBeye OT 50% OT akumMuTe AU AANoBeTE C
NpaBo Ha rnac WA NO APYr HAYUH YNPaXKHABA KOHTPON BbPXY TAXHATa AeHOCT.

Kbm partaTta Ha KOHCOMAnMpaHua GuHaHCoB oTyeT ,UHBecTop.bl ALL npuTeKasa KOHTPOAHM YUYacTva
B CNeaHUTe ApyKecTea:

MuBectop Mync 004 (70.10 % or Kanutana) — OCHOBHaTa AeMHOCT Ha ,UHBecTop Myac 00/ e
Cb3faBaHe, ynpaBaeHuWe 1 NoaabpxaHe Ha yeb-cTpaHMuM ¢ MeAWMUMHCKa TeMaTuKa, Cb3AasaHe Ha
codTyepHU NPOAYKTU, PEKNaMa U CAENKU C MHTeNeKTyaNHa coBCTBEHOCT.

MuBectop Umotun.Het 00/ (100 % ot KanuTana) — OCHOBHaTa AeWHOCT Ha ,MHBecTop UmoTu.HeT"
00/, e ynpasnexue 1 nogabpiKaHe Ha yeb-cTpaHuLa 3a HeABUMKUMU UMOTH.

WHBectop TB EOOA (100 % oT kanuTana) — OCHOBHaTa AeiHOCT Ha ,Musectop TB“ EOO[ e
Cb34aBaHe U PasNpoCTpaHeHWe Ha Pagmno U TeNeBU3UOHHM Nporpamu, obpaboTeaHe 1 npoaaxba Ha
Urpasin 1 OOKYMEHTaNHU OUAMM, WMHBECTUUMOHHO-NPOU3BOACTBEHA AelHOCT B o06nacTTa Ha
TENEKOMYHWKaUMWUTe, MPOEKTUPaHe, W3rpaxiaHe, noAApbMKA W eKCmnoaTauuA Ha Kabenuu
TENEBUUOHHU MPEKN.

Boeu.bl 00 (100% oT KanuTana) — ¢ OCHOBHA AEMHOCT Cb3JasaHe, ynpaBieHue u nogabpyaHe Ha
yeb-CTpaHuum CbC CNOPTHA TEMaTUKa.

BpaHpa Hio Aiipnse EOOA (100 % ot kanuTana) — 0CHOBHaTa AeiHOCT Ha ,,Bpang Hio Allausc” EOO[,
€ KOMMCMOHH2 W nMoCpefjHWYecka AeMHOCT NPU NPeAoCTaBAHETO Ha PEeKNamHW ycayru oT
M3KNIOYUTENHO pasHooDpaseH XxapaKTep; TbProBCKO — MMMpecapcka AeWHOCT; opraHusupaHe w
npoBeXAaHe Ha KOHKYPCU W ApYr BUA NPeACTaBUTeNHU OOLWECTBEHU CbBUTMA; MapKeTUHroBa W
KOHCYNTAHTCKa AeiHOCT; NpeACTaBAHe Ha TbProBCKU MapKMu.

bpaHg MpopakwbHe 00 (50% oT KanuTana) e AbLIEPHO APYKecTBo Ha ,BpaHg Hio Alansc” EQO/
W e C perucTpupaH ciefgHUAT OCHOBEH NpeAmMeT Ha AeMHOCT: U3paboTKa Ha peKkNnamHW Kaunose,
PeKNamHa [AeMHOCT, npoAyumMpaHe, 3anuc, TUpaKMpaHe W NPeaocTaBAHE Ha  apTUCTMYHM
U3MbAHEHWA, NPe3eHTaLWK, Paano W TeNeBU3MOHHW NpeaBaHnd, CNeKTaknu, GUAMOBU NPOAYKLMK,
KOHLEPTU U OCBLIECTBABAHE Ha CbMbTCTBALLMTE MM AeHHOCTI; NpuAacbuBaHe, NONA3BaHE U OTCTLNBAHE
Ha npaga BbpXy O6EKTU Ha WMHTeNeKTyanHaTa CO6CTBEHOCT, paspaboTBaHe WAM M3NBAHEHWE Ha
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MPOEKTW M NPOrPamh M KOHCYNTAHTCKU ycayrn B o6nacTTa Ha NpoussBoACTBOTO Ha ayAuno-BU3YanHu
npousseAeHus. [pyecTBOTO e O0cHOBaHO npe3 2016 roauHa M Kbm 31 Aekemepu 2020 r. He e
OCBLIeCTBABANO AEMHOCT MO CMUCHAA Ha 3aKOHa 33 CHETOBOACTBOTO

»BucwWwe yunnuwe no sactpaxosaHe u dpuHaHcm” AL (90% ot kanuTana), KoeTto e yupeauTen w
YNPaXKHABA KOHTPOA BbPXY Bucie yunnuwie no sactpaxosaHe u puHancu (BY3d). BY3®d e ocHoBaHO
¢ PeweHune Ha 39-To HC or 25.07.2002 r. KaTo YacTHO CNeunanusnMpaHo BUCILUE YYUAULLE, KOETO
obyuyasa cTyaeHTM B 6akanaBbpcKa, MarucTbpcKka W AOKTOPCKa CTeNeHu MO CneumanHocTu oT
npodecroHanHoTo HanpasaeHue "MKoHomMMKa".

»[IPOAXKEKT KbMnakm 1”7 Afl - 66% OT KanuTana My e coBCTBEHOCT Ha #BUCWE yuyunuwe no

3acTpaxosaHe 1 GuHaHcKU” Afl, ¢ OCHOBHa AeliHOCT NpUao6u BaHe, eKCnaoaTauma U nocpeaHnuyecTso
NpY CASNKW C HEABUMMUMM UMOTH.

»PybukoH Mpoakekr” EOOQ - 100% ot KanuTtana My e coBCTBEHOCT Ha ,MpOMKEKT Kbmnanu 1“ Afl,

C OCHOBHa A@MHOCT NpuAoGUBaHe, eKcnaoaTauma U NOCPeaHUYECTBO NpU CAENKU C HEeABUKMMMU
UMOTM.

®UHAHCOBUW PE3YNTATU

PUHaHCOBUAT pe3yaTaT OT AeMHOCTTa Ha Ipynara 3a 2020 r. e 3aryba cnea aaHbum B pasmep Ha 4 847
Xun. ng. 3arybata, oTHacAWa ce A0 NpUTEXaTeNnTe Ha COBCTBEH KanuTan Ha npeanpUATUETO-MalKa,

€ B pasmep Ha 1 967 xun. 8., a 32 HEKOHTPOAMPALLOTO y4acTue pesynTarteT e 3aryba B pasmep Ha
2 880 xun. n..

CoBCTBEHMAT KanuTan B Kpaa Ha roAvHata e 8 pasmep Ha 10 905 xun. ns., B T.4. OTpULaTeNnEH
cobereH Kanutan ot 1 722 xun. N18., OTHacAW, ce A0 cOBCTBEHMLMTE Ha NpeAnpUATUETO-MalKa, u 12
627 xun. nB. 3a HEKOHTPOAMPALLLOTO y4acTHe.

fpynata HenpekbCHaTo ce CTPEMM Aa MOAEPHU3MPa M Hagrpaxaa WHdpacTpyKTypata cu ypes
USrPaXAaHETO Ha Mpexwu 3a A0CTbN OT creABawo nokoneHne — NGA, KoeTo AonpuHaca 3a
NOBULIAaBaHE KAYeCTBOTO Ha NPeaAaraHuTe yeayru.

Crpateruata Ha lpynata e ¢oKycupaHa Bbpxy pa3paboTBaHe Ha MHOMECTBO cneuvanusmpanmu

MEAUIHWN NPOAYKTU, KOWTO A3 NO3BONAT CMHEPrUA Mexay pPasauyHuTe nAathopmu, € KOMTO
pasnonara KaTo meauitHa rpyna.

pynata nputexasa NbAeH MUKC OT KOMYHUKALMOHHM KaHanu — WHTEPHET, TeNeBM3MA, Paauo u
MeYaTHn nsnanma. Tosa ocurypsisa AOCTBN 40 MO-FONEMM ayAUTOPUM U Lie Aaje owe no-ronemu

Bb3MOXKHOCTU Ha lpynaTa 3a pa3wupsaBaHe Ha TemaTuKaTa u 06xBaTta Ha ycnyrute, npefocTaBAHU Ha
notpebutenure.

LE/IN U NO/IUTUKA HA PbKOBOACTBOTO NO OTHOLLEEHUE YIPAB/NIEHUE HA PUCKA

Fpynata e usnomeHa Ha PUCK OT NPOMEHM BbB BaNyTHWA KYPC, /IMXBEH DUCK, KPEAMUTEH PUCK,
MKBAAGH PUCK M PUCK OT NPOMAHA HAa KOHKPETHU LEHU. PBLKOBOACTBOTO OCHLIECTBABA
YMPABNEHNETO Ha Te3U PUCKOBE M Ce CTPeMM Aa HaManu u3faraHeto Ha [pynata Ha Takuea, ypes
OCUTYPABaHE Ha KPaTKOCPOUHM M CPEAHOCPOYHMU NaPUYHI NOTOLM.

BanyteH puck
Coenkute Ha Tpynata ce OCBLECTBABAT B Gbarapcku nesa. pynata MMa 3agb/KEHWA Kbm

HYOECTPaHHM A0CTaBYULM B WaTCKKU A0Napn, KOETOo A Ku3nara Ha BanyTeH puUCK, Npu pA3Ka NpomaHa

B NOCOKa yBeU4EHWE Kypca Ha foNapa KbM aTaTa Ha noracasaHe Ha 33 bMKeHUATa.
JlnxseH puck

Monutukata Ha Mpynata e HacodYeHa Kbm MWHUMUW3UPaHE Ha NUXBEHWUA PUCK. 3aToBa 3aemuTe
06UKHOBEHO Ca ¢ BUKCUMPaHU NUXBEHU npoueHTH. Kbm 31 aekemspu 2020 r. pynaTa e U3NoMeHa Ha
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PUCK OT NPOMAHA Ha Ma3apHUTE NNXBEHW NPOLEHTU MO NOMYYeHWA BAHKOB 3aem W AOroBOpUTE 3a
$UHAHCOB NN3WHT, KOWUTO Ca C NPOMEHAUB /IMXBEH MPOUEHT. BCUYKM ApYrU GMHAHCOBM aKTMBM M
nacueu Ha pynata ca ¢ GUKCUPAHM IMXBEHU NPOLLEHTY.

KpeauteH puck

fpynaTta OCbLIECTBABA KOHTPO/N Ha KPEeAUTHWUA PUCK, KaTo PeaoBHO CAeAM 33 HeM3MbAHeHMe Ha
334b/MKEHUATA Ha CBOWMTE KOHTpareHTU. Korato pasxoauTe ca npeKkaneHo BUCOKM, ce HabasAT u
W3NON3BAT A3HHU 33 KPEAUTEH PEITUHT OT BLHLIHK USTOYHULM U/UNKN OTYETU Ha KAMEHTUTE U APy

KOHTpareHTH. [0 OTHOLWEHWE Ha NapuUYHWUTE CPeACTBa U APYrUTe KPaTKOCPOUHU PUHAHCOBU aKTUBH,
KPEAUTHUAT PUCK MOXKEe Aa CE CYMTA 338 HECBLLECTBEH.

JlukBMAeH pUck

lpynarta e cnocobHa Aa NocpeljHe HYXAUTE CU OT IMKBUAHU CPeACTBA 33 Pa3fMYHM nepuogmn ot
Bpeme. HyauTe OT IMKBUAHM CPEACTBA Ce CAeAAT 3a Pas/IMyHU BPEMEBU NepUOAN — eXREAHEBHO U
€XeCeIMU4HO, KaKTo 1 Ha 6asata Ha 30-AHEBHM NPOTrHO3U. HyMAWTe OT NUKBMAOHW CPeACTBa B
ABNTOCPOYEH NAaH — 3a nepuog oT 180 1 360 gHu, ce onpeaensT MeceyHo.

®UHaHCOBUTE MHCTPYMEHTH, U3M0A3BaHM OT pynaTa, ca onoBecTeHu B MosAcHeHue 39 Kbm roguwHuA
KOHCONUAupaH GUHAHCOB OTYET.

NOSIUTUKA WU NMPOLIEAYPU 3A YIMPAB/NIEHMUE HA KAMTUTANA

Uenute Ha lpynata BbB BPb3Ka C ynpasfeHue Ha KanuTana ca Aa ocurypu cnocobHOCTTa cu Aa

NPoABLAXM Ja CbLECTBYBa KaTo AEWCTBAWLO NPeANpUATUE, KaKTO M A3 OCUrypu afeKBaTHa
peHTabunHOCT 3a aKuMoHepuTe.

lpynaTa onpeaens ueHaTa Ha NPOAYKTUTE W YCNYTUTE CU B CbOTBETCTBME C HUBOTO Ha PUCKa.
CTONAHCKM LENX 3A 2021 r.

IpynaTa nnaHWpa Aa paswmpAsa 4eMHOCTTa CY B chepaTa Ha TeNeKOMYHUKaLMKUTe, Aa MOAEPHU3MPa
W Hagrpaxaa MHOPACTPyKTypaTa cu, Aa BHeAPABa MHOBATUBHW YCNYrW, Aa pearupa CBOEBPEMEHHO
Ha HOBUTE NPeANU3BUKATE/ICTBA B PA3BUTUETO Ha TEXHONMOTUUTE, Aa ce GOKyCUpa BbPXY paspaboTeaHe
Ha MHOXECTBO CreuuanusnpaH MeanitHin NpoayKTu

Apy)xecTBoTo-maika naaHupa Aa paswypasa AeMHOCTTa cu B chepaTa Ha TeNeKOMyHUKaLMUTE, Aa

mMoZepHusvpa 1 Haarpaxaa WHGPacTpykTypata W, Aa BHEAPABA WMHOBATMBHM YCAYIW, Aa pearupa
CBOEBPEMEHHO Ha HOBUTE NPeAU3BUKaTE/ICTBA B PA3BUTUETO Ha TEXHOAOTUMUTE.

Crpateruata ©a Wusectop.bl Afl e dokycupaHa Bbpxy pa3paboTBaHE Ha MHOMECTBO
CNeunanusupaHn  MeauinHM NPOAYKTWM, KOWTO Ja MO3BOAAT CUHEprus Mexay pasudHuTe
nnaThopmMm, C KOUTO pasnonara KaTo MmeauitHa rpyna.

WHsecTop.Bl' ALl npuTexasa NMbAeH MUKC OT KOMYHWKAUMOHHW KaHanW — WHTEpHeT, TeNneBusus,
paguo U neyatHuU usaaHuA. ToBa OCUrypABa AOCTHA A0 NO-TONEMU ayaMTOPUM M AaBa MO-roNemu

Bb3MOXHOCTM Ha [IpY)KecTeoTO 3a paswupABaHe Ha Temartukata u obxsata Ha ycayrute,
npeaocTaBAHKU Ha noTpebutenure.

bescnopHo KOHKYPEHTHO NpeauMCTBO npej OCTaHANUTE KOMNAHUM B MeAUHUA CeKTop e
eKCKNY3UBHMAT NapTHbOPCKM AOTOBOP, CKAOYEH MEXAY Meaun OT ynpasnssaHata ot ,MHeectop” Bl
MefJMiHa rpyna u euH oT Hali-aBTOPUTETHUTE U3TOYHWMLM Ha BU3HEC U PpUHAHCOBA uHdopmaumun —
Bloomberg. Ypes ckntouenma nuueHsnoneH gorosop ¢ Bloomberg L.P.(CALL) 3a nonssaHe Ha
CbabpKaHue U M3NbuYBaHe Ha npedasaHWA, cobeTeeHoCT Ha Bloomberg, Uneectop.BI Al nonyvaea
AOCTBMN A0 BUCOKOKaYecTBeHa BusHec MHGOPMaLMA, TEXHONOTUYHO HOY-Xay WM CM/IHA MapKa, KOeTo
BNUAG CUNHO MONOMKMUTENHO BBPXY UMUAKA HAa KOMNaHMUATA, Pa3npocTpaHABaHMAT Ypes MpeuTe Ha
KabenHUTe W caTeNUTHMTE OMepaTtopu y Hac M OHAAlH Ha agpec www.bloombergtv.bg,
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MCAT Keitbbn EAL

foAuLEH KOHCONMAMPAH AOKAAS, 3a AeMHOCTTa
2020,

€AUHCTBEHUAT Yy Hac GM3HeC HOBWMHapcKM TB KaHan Bloomberg TV Bulgaria npegocrags 6bp3a,

3aabnboyeHa 1 AoCTOBEPHA MHAOPMALMA 32 UKOHOMUYECKUTE U $uUHaHCOBM NpoLeck U Cubutna v
Hac U no ceerta.

C uen ausepcnudukauma Ha nopTHoAMOTO Ha ynpaensBaHuTe meauu, MHsectop.bI ALl we npoabaxu
A2 pPa3B1Ba AONLAHUTENHWU NPOEKTH.

MeauiiHaTa rpyna we NnpoabMu nopeauuara ot ANCKYCUM C €KCMEPTH BbNPEKU KpU3aTa, HaNoMmna
Ce OT npoueaypuTe No M301aLMA BbB Bpb3ka ¢ COVID-19: 8 Kay6 Investor, kakto u OpraHu3supaHeTo
Ha dopyma 3a uHBecTUTOPMU Investor Finance Forum Ha Investor.bg, kondepeHuuata The Next Big
Thing n Tech-21 na Bloomberg TV Bulgaria, KoHdepeHuuaTa "OBpasosaHue u 6usHec" w
»bbAeweto” Ha Bulgaria ON AIR, KamnaHuaTta B nonsa Ha obuwecrsoto "3abasBHoTO yeTeHe" u
CMOpTHOTO cbbutne "fetcka Urpuaga" Ha Az-deteto.bg, cvbutuata "dopym GpemeHHOCT 1 OeTcKo
3apase” u "3apaseH aebar" Ha Puls.bg, foanwHUTe Harpaam Ha Imoti.net u apyru.

Mpe3 2020 rogmHa Investor Media Group MpPOA®LMKM € MHULMATMBATA CM Ha nposexaaHe Ha
HauuoHanHa knacauma "Haii-go6pute 60AHULM", C KOATO CROMM Ha4anoTo Ha BaXKHaTa AMCKYCUA 3a
CbCTOAHMETO Ha 3apaBeonassaHeTo y Hac npes 2019 roguHa. KnacauunaTa ce ocblUEeCTBY CHBMECTHO C
MapTHbOPCTBOTO Ha Hai-KOMNETeHTHaTa M CepUO3Ha OPraHU3aUMa B TOBA OTHOLWEHMe — Bwvarapcka
6onHnyHa acoumrauma, u ce 6asupa Ha cneunanHo npoyysaHe, no peanua Kputepuu - TeXHONOrUs,
Cneunanusauma, NnepcoHan 1 KauyecTso Ha ycayrure.

MapanenHo c paslunpABaHeTo Ha MeAUNHOTO ChabpKaHue, WHeectop.Bl Al BbBEde M HOBa cUcTema
3a CepBMpaHe Ha peKknama B NopTPoAMOTO OT caliTose Ha MeauiHaTa rpyna. Beuuku caittose or
rpynara paboTaT ¢ peknamHara nnatpopma Google AdManager, KoeTo No3sonsABa npeanaraHeTo Ha
HOBW TEXHOJIOMMYHM peKnamHu npoayKkTM KaTto Audience Segments, remarketing u nporpamaruk
caenku (Preferred Deals). ByTpewnara mMeauitHa nnatdopma 3a ynpasneHue Ha CbabpaHue (CMS)
€ HafM4Ha, KaTo MoeTanHO ce W3BbPLIM MUrpUpaHe Ha caiiToseTe - 2018 r. nbpeuAT caiT
Automedia.bg, 2019 r. - Gol.bg u Bgonair.bg u npes 2020 r. - tialoto.bg, bloombergtv.bg u
chernomore.bg, kato ao6pure PE3yNTaTM He 3akbCHAXa. OCHOBHWTE NpeAWMCTBa Ha eguHHaTa
mMeauiHa nnatdbopma, usbpoeHu HaKpaTKo, ca:
Bb3MOMKHOCT 33 yBenuyasaHe Ha QyHKLUMTE Ha caiiToBeTe, nocpencTeom A06aBAHETO Ha
HOBM MOAYNM, CLbBMECTUMM C aAMUHWUCTPATUBHUTE NaHeNM Ha BCUYKM CalToBe, NOAN3BalWM
€AUHHaTa MeauiiHa naathopma;
SEO ontumuanpana CTPYKTYpa Ha CTpaHuuuMTe;
Bb3MOKHOCT 3a URL agpecw, nogxoaawm 3a SEQ ONTUMU3ALMU;
yaobeH agMuHucTpaTUBeH WHTepdeiic Ha GbArapcku esuk 1 yaobeH 3a nNon3saHe npes
MOBUNHO YCTPOICTRO;
CbOTHOWEHMETO LieHa-eheKTUBHOCT ce Nogobpasa 3apaju ToBa, Ye HamanABa BPemeTo 3a
paspaboTka, NoaapbIKKa M nocneasallo passuTve Ha onpeaeneH caiir;
KpunTupaHe Ha MHGOPMaUMATA, KOATO Ce 3anas3ga 3a noTpebutennTte Ha BCEKU eauH OT
CaiiToBETE Ha MeaMATa, KaKTo U YBE/M4aBaHe Ha CUrypHOCTTa 3a AOCTBN A0 AUYHA UHPOPMALUA
Ha perucTpupaHute notpebutenu B calitosere.

C npnoobusaHeto Ha 90% oT KanuTana Ha »BUClWe yunauue no sactpaxoBaHe u puHaHeKn” AQ, KoeTo
€ Y4peauTen M ynpaxHaBa KOHTPOA Bbpxy Buclwe y4unuue no 3actpaxosaHe U ¢UHaHCK,
WHBecTop.BI' ALl Hanpasu Haii-malwabHaTa WHBECTMUMA Ha megua y Hac B o6pasosaTenHa
WHCTUTYUMA. Taka NOAMTMKaTa Ha MeauitHaTa rpyna Aga noAKpena KavecTBeHOTO obBpasoBaHue 8
Bvarapua ce passu o creapaloTo cu CTpaTernyecko Hmeo. Nusectop.bl Wwe npogbakuy yenelwHaTa
/MHUA Ha passuTe Ha BY3® kato Hail-mogepHaTa W npaKTUuecKu opueHTUpaHa obpasoBaTtenHa
MHCTUTYUMA B 06nacTTa Ha GUHAHCUTE, MKOHOMUKATA U npeanpuemayecteoTo. MHeectop.blr ALl we
WHBECTUPa B HaArpaXAaHe Ha akagemuyHaTa nNporpama M Bb3MOMNKHOCTUTE 33 y4yactue Ha BusHeca



MCAT Kel6bn EAQ

loauvweH KoHCoAMAVPaH A0KNaA 3a AelHOCTTa
2020r.

BbB BY3®, Taka 4Ye CTyAeHTUTe fa HATPynaT NpPakTUYECKM ONUT olle npeau Aa 3asbpliar
YHUBepcuTeTa.

Cnepn, HanpaseH aHanu3 C LEen - ONTUMM3IMPAHE CTPYKTypaTa Ha COBCTBEHOCT M ynpaBneHue Ha
KOpNoOpaTUBHO rPyrnoBo HUBO, Ypes ,Buclie yunauuie no 3acTpaxoBaHe u duHaHcu” AL TpynaTta
npngobu u 66% ot Kanutana Ha ,MpogeKT kbmnaHu 1”7 Afl, a NnocpeACcTBOM HEro — U BbPXY
AvliepHo Ha ,MpogxekT kbmnanu 1" ALl - ,PybukoH Mpogxekt’ EOOA. MputexaBaHuUTe OT TAX
WHBECTULMUOHHM MMOTU 3HAYUTENHO NOoA06pPABAT CbCTOAHUETO HA MHBECTUMUMOHHUA nopTdein Ha
pynarta.

Mopaau pasnpoctpaHeHueTo Ha Covid-19 B cBeToBeH mawab ce noAsuxa 3aTpyaHeHuA B BU3Heca u
MKOHOMMYECKATa AEAHOCT Ha LeNIu MKOHOMUUYECKM oTpacan. OT cpegata Ha meceu, mapt 2020 r. Baxa
BbBEAEHU 3aCUNeHU MPOTUBOENUAEMMYHM MEpPKU MW orpaHudenua. Cnen onosBecTABaHe Ha
PeweHuneTo Ha HapogHoTO cbbpaHue U MepKuTe 33 3aluTa U OrPpaHUYEeHUATa 33 ABUMKEHMETO Ha
Xopa, OpyxecrBata or Ipynata Ha WHBectop Meaua pyn npegnpuexa OONbAHUTENHU MEPKU U
AEACTBUA, LeNAWM 43 OCUTYPAT HEMPEKbCBAEMOCT Ha AEMHOCTTA CU.

K/IOHOBE

lpynata M CAT Keitbbn EALl HAMa KNoHOBe.
HAYYHO-U3C/IEQOBATENCKA AEMHOCT

Mpynarta noggbpia Hay4HOM3CNeA0BaTeNCKa AEHHOCT.

EkmunbT oT nporpamucti Ha MueecTop.Bl AL e pa3paboTun eguHEH TUN onepauMoHHa cucTema 3a
nsrpaxgaHe Ha MHGOPMaUMOHHM caiToBe. Cb3aBaHETO Ha HOBWU TEXHONOMMM B WHTEPHET HU Aasa
CEPUO3HO KOHKYPEHTHO NPEAUMCTBO NPU PEaM3NPaHeTo Ha HOBU NPOEKTH.

Hay4Hu dopymu M MHULMATUBK € y4acTUeTo Ha BY3®d npes 2020 r.:

HayuHu ny6aukauuu Ha npenogasarenure

» MoHorpaduu uau rnasu oT moHorpadmu - 10
P CraTuu W Hay4HU A0KNaaU -73
P YuebHuum n yyebHm nomarana - 4
1 4

Hay4Ho - NoNyAApHM CTaTUK CbC 3HAYMMOCT 3a 0bLLecTBoTo - 15

HayuHu u apyru popymu ¢ yyactmero Ha BY3P

P Bnagumup Kapones - nybauuxa nekuus 8bB BY3® Ha Tema "MKOHOMMUUYECKM 1 coLManHu acnekTu
Ha npuBaTusauuATa B bearapua: mutose 1 UCTMHA".
HauuoHaneH Kpbr Ha mexxayHapoaHua KoHkypc MITE' 2020
®duHaHcoBa Axkasemua - ABa MbTU NO Bpeme Ha yyebHaTa roguHa Ce opraHusupa Tasu
akagemusa, KoATo obxealwia 7 PUHAHCOBM MOZYNA U € HAacoYeHa KbM ydeHuum 11-12 knac.
» Mnag Opgutop - CbcresaHue 3a 6akanaspu M MarucTpu. YyactBanu ca Hag 70 yoseka.
Harpagure ca ctMnesguu 3a npogbakasaHe Ha 0bpa3oBaHUeTo UM,
» BesnnateH yebuHap no AurntaneH MapKeTMHr opraHwuaupaH ot BY3d, soaeH ot a-p bucep
PaliHos
» Yebunap ¢ MTrobomup Jauos Ha Tema ,Mopenurte Ha duckanHa NoAMTUKa Ha bvarapua npes
nocnegHute 15 r. u paseutmeto um cneg COVID-19“
BupTyanHu oTBOpEHM BpaTH
Kamnauunata ,Monata npobecua — moeto bHbgewe” 9 ronemu Komnawun u 29 6barapcku
YHUBEPCUTET], Cpes KouTo U BY3® noakpenat maaanTe U TaNaHTAMBU CreLManmncTu
> n ApYyrn.



MCAT Keitbbn EAL

FoauweH KoOHCoNNAUPaH AoKNa4 3a AeMHoCTTa
2020r.

OTroBOPHOCTW HA PbKOBOACTBOTO

Cnopes 6bArapckoTo 3aKOHOAATENCTBO PBKOBOACTBOTO € OTrOBOPHO 3a WSFOTBAHETO Ha
KOHCO/IMANPaHUsA GUHAHCOB OTYET 3a BCAKA PUHAHCOBA roaWHa, AaBally BAPHA M YeCTHa NpeacTasa 3a
CbCTOAHMETO Ha lpynaTa Kbm Kpas Ha roAMHaTa U HeliHUTe GUHAHCOBYM pesynTaTy. MPUNOKEHUAT TYK

KoHCcONnAupaH $UHAHCOB OTYET € M3rOTBEH B CbLOTBETCTBME C MexayHapogHUTE CYETOBOAHM
cTaHAapTH, npuaoxKnmu B EC.

PbKOBOACTBOTO MOTBLPMAABA, Ye NPU UITOTBAHETO Ha KOHCOAMAMPAHWUTE GUHAHCOBU OTYETU KbM

31 aekemepu 2020 r. e CNA3eH NPUHLMABT Ha NPeAnNasNUBOCTTa fpY OLEHKa Ha aKTUMBUTE, MacuBuTe,
NPUXoauTe U pasxogure.

PbKOBOACTBOTO CbWO Taka NOTBBLPKAABA, Y€ KOHCONUAMPAHUAT GUHAHCOB OTYET e WM3roTBEeH Ha
NPUHUMNA Ha AeMCTBALLO NpeanpuaTue.

BAXHW CbBUTUA CNIEA KPASl HA OTYETHUA NEPUOA

Mopaaun pasnpocTpaHeHUeTo Ha HOB Bupyc Covid-19 B Hayanoto Ha 2020 r. B CBETOBEH mawab ce
NoABWXa 3aTpyAHEHWA B BU3HECa M MKOHOMMYECKaTa AEMHOCT Ha peauua NPeanpuaTUA U uenu
UKOHOMUYecku oTpacau. Ha 11.03.2020 r. CeeToBHaTa 3apaBHa OpraHU3aumMa 06ABK U HaAMYMETO Ha
naHaemua ot kopoHasupyc (Covid-19). Twit KaTo cutyauuaTa u npegnpueTuTe MEPKW OT AbpKaBHUTE
BNIaCTU Ca M3KNKOYMTENHO AMHAaMWUYHK, PbKOBOACTBOTO Ha pynata He e B CbCTOAHME O3 OUEHU
B/IMAHWETO Ha KOPOHABUPYC NaHAEeMUATA BbPXY 6bAELLOTO GUHAHCOBO CbCTOAHME W pesynTaTUTe OT
BEMHOCTTA M, HO CYUTA, Ye € Bb3MOXKHO Ja MMa HeraTuseH edekT BbpXy AeiHocTTa Ha lpynata.
PbKOBOACTBOTO Ha pynaTa Le Npoab/kM Aa Ceay PasBUTUETO Ha NOTEeHUUANHWUA HeraTUBeH edeKT
W LLie NpeAnpUeme BCUUKU Bb3MOXKHI MEPKM, 33 1a OTPaHNyM PasMepa Ha TO3W NOTEHLMANEH edekT.



MCAT Kenbvn EAL

FfroguvweH KoHcONMAUpPaH goKNag, 3a AelHOoCTTa
2020r.

HonmbaHutenHa undopmauua no npunoxkenue 10 Ha Hapea6a Ne 2 Ha KdH

B KauecTBOTO €M Ha eMUTEHT Ha 06aurauusa NpeacTaBame cnegHaTa uHbopmauma:

1. Unpopmayus, OadeHa & CMOUHOCMHO U  KOAUYECMBEHO  U3PAMNEHUE OMHOCHO
OCHOBHUME Kameaopuu CmMoKu, npodykmu u/unu npedocmaseHu ycayau, ¢ nocoYeaqe

Ha mexHua 0An e npuxodume om npodawbu HA EMUMEeHMa Kamo UYAA0 U MpoMeHume,
Hacmwnuau npes omyemrama uHaHcosa 200UHaA.

Mpe3 2020 r. MpynaTa otyuTa 061, 06em Ha npoaabuTe B pasmep Ha 29 173 xuA. n.. Mpuxoaute ot
npoAaxbu moraT ga 6bLAaT aHaNM3MPaHK, KaKTo cneapa:

Cmpykmypa Ha npodaxcbume

2020 2, 2019 2,
CroiiHocT  OmHocumenen CroiiHocT OmHocumeneH
‘000 ns. Oane% ‘000 ns. dane %
Mpoaambu Ha ycnyrm 26798 92% 29045 95%
Mpoaambu Ha akTUBK U 4pyru 2375 8% 1576 5%
Obwo 29173 100% 30621 100%

2. MUHpopmayua omHocHO npuxodume, pasnpedeneHu no  omdenHume Kamezaopuu
delHocmu, evmpewHU U BBHWHU a3apu, KAKMo U UHpOpMauyus 3a usmoyHuyume 3a
cHabOseaHe ¢ mamepuanu, Heobxodumu 3@  NPOU3BOACMEOMO  HA  CMOKU  uAu
npedocmasAHemo Ha ycAyau € OmpasfseaHe cmeneHma HA 3Q06eucumocm N0 OMHOWeHUe Hd
8ceku  omodeneH  npodasay  uAu  Kynyeau/mompebumesn, Kamo @ cayyal, ve
omHocumenHuam OAn Ha HAKOU om mAax Hadxevpna 10 Ha cmo om pasxodume unu
npuxodume om npodaxbu, ce npedocmass UHPOPMAUUA 30 BCAKO AuUUe noomaoenHo, 3a
Hezoeus 0An 8 Npodaxbume uau NOKYNKUME U 8pb3KUMe My ¢ eMumeHma.

Kato KomnaHua 3a wu3rpawgaHe Ha OBLECTBEHU [aneKoChOBWMTENHO MpeXM M Kabennu
Pasnpene/mTesHn CUCTEMM 33 Paguo M TENEBUSMOHHM CUTHAAW, OCHOBHWUTE NPUXOAM Ha
BpyxectsoTo-maiika MCAT Keitbwn EAL ca dopmupaHu oT npogayba Ha AanekocboblmTenHNU
YCAyru upes QUKCUPaHM MpPEeXWM M3LANO Ha BBLTPEWHWS nasap — UUDPOBA TeNeBusna W
BMCOKOCKOPOCTEH WHTepHeT. ( Mpuxoaute npes NpeAXoAHNUA NEpPUOA Ca ChLUO U3LANO OT BbTPELUEH
nasap) Mpes TeKkywMa W NpeaxoaHUA Nepuoj, HAMa KAUEHTH, uueTo yyactue Bbe dopmupaHuTe

npuxogn Aa Hagsuwasa 10 %. CbulecTBeHa yacT OT NpUXoAMTe Ha [pyecTBOTO-MaliKa ca oT
notpebutenu — puanyeckn auua.

Mpes Tekywua U NpeaxoAHMA nepuog JpyKecTBoTo-Maitka HAMa AOCTaBYMLM, YMETO yyacTue ,qa ec
Hag 10 % ot obwara cyma Ha onepaTMBHUTE pasxoam Ha [pyKecTBOTO-MaliKa.

KaTo mepauitta rpyna, ocHosHUTe Npuxoam Ha Mpynata MHBecTop.Bl All ca dopmupaHu ot npoaamba
Ha PeKkNamHu U UHPOPMAUMOHHM YCNYTU Ha BLTPELIHWA Nasap.

Mpe3 2020 roauHa MpynaTta MMa CKAOYEHU [,0rOBOPU 33 OpraHu3npaHe U peain3nupaHe Ha PeKNamHu
KamnaHum ¢ BoAeLUM PEKNAMHM areHUMUm B CTpaHara, ,ApreHt 2002”7 00[, , JeHtcy Uaknc Hetybpk
Bvarapua”, ,Ontumym Meaus” EOOJ, ,Kusn” 00[, ,Auawuton Gbarapus” 004, ,Metpukc AC”
004, ,NMybaucnc” Al v Apyru, KOMTO 3aemaT CblUecTBeH 4an B npuxoauTe oT npogaxbu Ha MpynaTa.
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MCAT Keiibbn EAL,
FoauwweH KoHcoNManpaH foknag, 3a aeliHocTTa
2020r.

3. MHghopmayus 3a ckaroUeHy 20nemu cOenku u maxuea om ChlyecmseHo 3HaqeHue 3a deliHocmma
Ha emumexma.

Mpe3 2020 roanHa He ca CKAHYeHU HOBY rofemu CAE/KW, KOMTO Aa Ca OT CbLECTBEHO 3HAYeHMe 33
AeNHOCTTa Ha MpynaTa.

4.  UHdopmayus omHoOcHO cOenkume,  CHAOYEHU mexdy emumeHma u C8bP3aHU
AUY4a, Npes omvemHuA nepuod, npednioXeHUs 3a CKAIOY8AHe HA MAKUBd cdenKku, Kakmo
U cOenku, Koumo ca u3eeH obuyaiiHama my OeliHocm unu cobujecmeeHo ce omkaoHseam
Om nasapHume ycaosus, no Koumo emumeHmbm Uy He2080 ObuwlepHo Opyxcecmso e
CMpaHa ¢ noco4saHe Ha cmolHocmma Ha cdenkume, Xapakmepa Ha csbp3aHOCMMa U

8CAKA UHopmayus, Heobxoduma 3a OyeHKka Ha eb3delicmseuemo ewvpxy GUHAHCOBOMO
CbCMOoAHUE Ha eMumeHma.

Cdenku cvc cobecmeenuyu
2020 2019

‘000 nB. ‘000 ns.
MonyyeHu 3aemu
MonyyeH KpaTKocpoyeH 3aem 6 404 4058
MnateHu nonyyeHun saemu (154) (10 606)
MnateHn nuxeu no nosyyeHu saemu (320) (5)
Pa3sxoav 3a AMxsu No nonyyeHu saemu (235) (438)
Mpogax6a Ha ycayru
PeknamHu ycayru 1 -
Mokynku Ha ycnyri
Pasxoau 3a HeycToMKM no AOroBOPU 33 MOKYNKa Ha PUHAHCOBM
aKTUBU (316) -
Mnawaxuma 3a nokynka Ha GpuHaHCOBYM aKTUEBM (554) (239)
Coenku c acoyuuparu npednpusmus

2020 2019

‘000 ns. ‘000 ne..
Npoaax6a Ha croku u ycayru
Mpuxoam ot ycnyru kabenex ONepaTop U MHTepHeT 55 52
Mpuxoau ot npoaam6a Ha matepuanu 3 6
JIMUeH3MOoHHM NpaBa 3a U3NbYBaHe 2 2
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MCAT Keinbbn EAL

FoavweH KOHCONNAMPAH AOKNaA, 32 AeUHOCTTa
2020 .

CdenKu cove cebp3anu auya nod obw kKoHmpon

2020 2019
‘000 ns.. ‘000 ns.
MpeaocraBeHun 3aemu
MNpepoctaseHu 3aemu - (117)
MAaaTeHU npepocTaBeHn 3aemu 6 18
Mpuxogu OT NIMXBK NO NPEeLOCTaBEHU 3aeMU 25 26
Mpoaakba Ha CTOKKU U yCayru
Mpuxoam ot ycayru kabenex onepatop Y UHTEPHET 42 64
PeknamHu ycayri U npeaocTaseHu npasa 3a U3NbYBaHe 118 299
Mpuxoau oT Apyru yeayru 30 -
Mpuxoau oT npoaaxba Ha maTepuanu - 4
Haem Ha akTuBuM 1 4
MoKyNKK Ha CTOKKU U yCayru
PeknamHu ycnayru v BuaeomMmaTepuanu (190) (397)
NuueH3noHHM Npasa 3a U3NbyBaHe (2) (5)
Haemu 1 ekcnnoaTaumoHHKU pasxoau (77) (81)
Pa3xoau 3a Apyru ycayru (4) (42)
COenKu ¢ KMo40e ynpasneHcKu nepcoHan
2020 2019
‘000 ne. ‘000 ne.
KpaTKoCpoYHW Bb3HarpaXaeHna:
3annatu (442) (505)
Pasxo4m 3a couManHu oCUrypoBKu (29) (32)
06110 KpaTKOCPO4YHU Bb3HarpaxaeHus (471) (537)

MHpopmauua 3a cgenkuTe npes OoTYeTHaTa roAuMHa MeXAy eMUTEHTa M CBbp3aHuTe My Auua e
noapobHo onosecteHa B lpunoxeHue 34 Ha FOAMWHMA KOHCOMMAMPaH GUHAHCOB oTyeT. Hama
COENKW, CKNOYEHW MeXay eMUTeHTa M CBBbP3aHW AMLa, KOUTO CbWECTBEHO Ce OTKNOHABAT OT
NasapHUTE YCNOBWA, KAaKTO W CAENKKU, KOWUTO Ca U3BbH 0BMYaidHaTa AeMHOCT Ha eMUTeHTa.

5. WHgopmauus 3a cvbumua u nokazamenu C HeobudaeH 30 eMUMEHMA Xapakmep, UmMawiu
CbUWecmeeHo enuaHUe 8bpxy 0eliHocmma My, U peanusupaHume om He20 npuxodu U u3ebpWeHU
PA3X00U; OUEHKA HU BUAHUEMO UM 8bpXY pe3yamamume npe3 mekyuamad 200UHa.

Mpesz 2020 r. nopagu rnobanHata Kpu3a B pesynTaT Ha enuaemwuata ot COVID-19, lpynaTta
peructpupa crnag B npuxoguTte cu oT npogaxbu. OcHoBHaTa MpuumMHa 3a ToBa 6Axa 3aTBOpeHMTE
BusHecn, YunTo BIOAKETM NBPBOHAYANHO DAXa MHOTO HamaneHu, a B MOCAeACTBUE — U HaNbAHO
npekpaTeHW. ToBa aosede 40 HaManeHWe Ha NpUxoauTe 0T Npodaxbn npes 2020 r. cnpamo 2019 r. ¢
8% (2020 r. - 26 915 xun. nB. npu 29 258 xun. ne. 3a 2019 r.)

B cbuwoto Bpeme — PBLKOBOACTBOTO Ha MpynaTa pasrneja B AeTaian JOroBOPUTE CU € A0CTaBYULY,
ONTUMM3MPa Pa3xoAuTe K 3HAYMTENHA YacT OT AOroBOPMTE 33 AOCTaBKa Ha yCayr u matepuanu baxa
npeforoBopeHn B NOCOKA HaMaNeHNeTo UM 3a Nepuoaa Ha Kpusarta. EqHoBpemeHHo ¢ ToBa — Belwe
“3BBLPWEHa U ONTUMU3ALMA Ha KagposaTa obesneueHocT B MpynaTa, KOETO AoBeAe A0 CBUBAHE M Ha
pasxoAuTe 3a nepcoHan M ocurypasaHe. CbBKYMHOCTTA OT BCWYKW Te3W OEMCTBUA AoBeae A0

12



MCAT Keitbvn EAL]

FoauweH KoHCOAMAMPaH A0OKAaA, 3a AelHOCTTa
2020 .

HamaneHune Ha onepaTMBHUTE pa3xoam Ha Mpynara ¢ 64130 9,3% 33 2020 r. cnpamo 2019 r. (2020 r. -
30 677 xun. ne. npu 33 824 xun. ne. 33 2019r.)

EAHOBPEMEHHO C TOBa, HAKOM OT ApyKecTBaTa B pynarta kaHaupaTcTBaxa M Gaxa 0aobpeHu 3a
$uHaHcUpaHe no BbBeAEHUTE OT MpasuTtenctsoto Ha Peny6anka Bbarapus MepKW 3a 3ana3saHe Ha
3d€TOCTTa Ha CNYXKWUTENUTE CU, KAKTO U NO MPOEKTU 3a noanomaraHe JAeiliHoCTTa Ha meauuTe OT
W3TouHa Espona, ¢uHaHcuMpaHu ot Google. Monyyenute duHaHcUpaHua 6anaHcupaxa B ronama
cTeneH edexTa OT 3HAYMTENHMA cnag Ha npuxoauTe OT NpojaXbu M cnomorHaxa 3a 3anassaHe
nosuuuute Ha Investor Media Group Ha meguitHua nasap.

6. Wugopmauyus 30 clenku, 8odeHu u3BbHBANAHCOSBO - xapakmep u busHec yesn,
nocousaxe uHaHcosomo ev3delicmeue Ha coeakume 8vpxy OelilHocmma, aKO puckbm u
nonsume om me3u COEAKU €A CbWECMBEHU 30 eMUmeHma U aKo PaskpusaHemo Ha masu
UHOPMAyUsA e ColYecmeeHo 3a OUeHKama Ha (PUHAHCOBOMO CbCcMoAHUe Ha eMumeHma.

HAma nHbopmaLua 3a caenku, BogeHU M3BBHBANAHCORO.

7. Wugopmayus 3a Oanosu yyacmus Ha emMmumenma, 3a OCHOBHUME My UH8eCMUYUU
6 CmpaHama u 8 uYyMOUHa (8 UeHHU KHUMG, (UHAHCOBU UHCMpPYMEeHMU, HemamepuanHu
GKMUBU U HEOBUMUMU UMOMU), KaKMo u uHeecmuyuume & O0fA08U UEHHU KHUXQ U38bH
HE208ama UKOHOMUYECKa 2pyna u usmovyHuyume/HayuHUme Ha uHaHcupare.

MHBecTUUMOHeH noprdeiin Kom 31 Aexemepu 2020 .

OTHOCUTENHO Terno Ha Pasmep
npUTexapaHara Ha UHBECTULMATA
YacT oT KanuTtana B Xua. nB.
Mme Ha apyskecTBOTO W NPUTEIKABaHUTE rnacose
AvwepHn Opyxecrea
"WHBecTop.BM AL 50,15% 30486
Acouunpanu fipyxecrsa
»MCAT lNpecnas” 00/ 50,00% 2

Kem 31 aekemspu 2020 r. B KOHCONMAALMATA Ca BKAIOYEHU 1 AbluepHuTe apyxectsa Ha UHBecTop BIr
Al ¢ npekun abluepHu apyecTsa:

- bpaHg Hio Ailansc EOO]

- WHBectop MmoTun Het 007,

- WuBectop Nync 00,

- WHBectop TB EOOA

- Bucwe Yuyunuiue no sactpaxosaHe u dUHaHCK

- boeu.BI OO

MHBECTULMOHHM UMOTH

[pynarta nputexaBa MHBECTULIMOHHU UMOTH C 6anaHcoBa cToitHOCT 2 624 Xxun. NB., 3eMM U Crpagu,
KOUTO CE AbpiKaT € Len ysenndasaHe CTOMHOCTTa Ha KanuTana.
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MCAT Keit6vn EAL
lfoguviuieH KoHcoNUAMpaH A0KANaA 3a AeHOCTTa
2020r.

MHBECTUL UK B AANOBU YHACTUA U3BBH MKOHOMMUECKATa rpyna Ha eMUTeHTa

Hpes AbluepHOTO cu ApyxecTBo ,bpana Hwo Angubc” EOO (100% asn B kanutana), pynata
NpUTEXaBa aKLWUKM CbC CNpaseanvsa CTOMHOCT 14 218 xuA. f1B., KOUTO Ce OTYUTAT KaTo PUHAHCOBM
aKTMBK NO CnNpaBefMBa CTONHOCT B nevanbaTta unu sarybara.

8. MUHgopmayus OMHOCHO  CKAKYEHUME Oom  emMumeHma, om  He2080 ObYepHO
Opymecmeo unu Opyxecmeo- malika, 8 KAYeCmeomo um Ha 3aemononydyament, 002080pu
30 30eM C [10COY8GHE HA YCA0BUAMA MO MAX, GKAKYUMENHO Ha KpailHume cpoKose 3a

usnaauwjaHe, Kakmo U uHopmayua 30 NpedocmaseHu  2aPaHUUU U [OEMAaHe  Ha
300bAMHEHUA.

UHbopmaumaTa 3a CKAKOYEHWUTE OT EeMWTeHTa JOroBopM 3a 3aeMM B KauecTBOTO CU  Ha
3aemononyyaten moxe ga 6vae cuctemaTtusuMpaHa B Tabauuata no-gony. Bcuuku 3aemu ca

OTNYCHAaTW NPKW NasapHU NTUXBEHW HUBA.

3agbaxeHue
no rAaBHULaTa
CToiAHOCT Ha KbM
Aorosopa CpoK Ha 31.12.2020
3aemononyyaren 3aemoparen Bupa Ha poroeopa ‘000 ns. Aorosopa ‘000 nB.
MCAT Keitbbn EAL BaHKoB 3aem 3aem 33 060pOTHH 18.11.2027 7930
cpeAacTea 7 500
MCAT Keltbbn EAL BbaHKoB 3aem 3aem 3a 060pOTHU 25.12.2023 3213
cpeacTtea 8748
MCAT Keitbbvn EAL JpyHecTBo-maitka 3aem 3a MHBECTULMA 18.01.2024 4855
5000
MCAT Keiibbn EAL JpyxecTeo-maiika Lleneso ¢uHaHcupaHe 23.12.2023 5230
5230
MCAT Keit ae
eibbn EAL O6nuraumoHepm Ob6nuraumnoHeH 3aem 23.11.2024 16 000
20000
MCAT Kei E Topr. 6 :
elbuvn EALQ ‘bpr. 6aHKkK 1 ap W3 HE
duHaHcoBM Peno 8 000 7 955
mMecela
MHCTUTYLLUK
AdbluiepHo apywectBo  Tbproecka 6aHka baHKoB oBbpApadT 1000 35.06.2021 905
AbuepHo gpy»ecteo  [pyKecTBO-maiika 3aem 3a 06OpPOTHM 300 02.12.2021 147
cpeacTsa
AvliepHo gapyectso  ®Pusuyecko nuue MpuaobueaHe npaso
Ha coBCTBEHOCT BbPXY 295  10.10.2023 198
HeOBUMUM UMOT
e e
AvwepHo apyxecteo  [pyro TbproBeKo 3aem 3a 060POTHH 567  12.06.2021 567
OPYHECTBO cpeacTea
blLEPHO M Br” ae 6
ObwepHo gpyxecteo  ,MHBecTop Al 3aem 3a cbopoTHU 5000 2911.2022 4605
cpeacTsa
rn‘
JvuwepHo apyxecteo  ,MHBecTop B Al 3aem 3a 0bopoTHU 127 31.12.2021 43
cpeacTBa
AbvuwepHo gpyxecteo  ,UHBecTop B Afl 33em 3a 060pOTHM
RREACTER M 13273 31.12.2023 4557

npuaobut c
AOroBOPU-LLeCUK

14



MCAT Keitbvn EALL
FoanweH KOHCONMAMPaH A0KNAA, 33 AeHHOCTTa
2020r.

Mpe3 2015 r. OvliepHoTo npeanpuaThe »VHBecTop Bl ALl & NOeNo aHraMMMeHT KaTo CbANBAKHUK NO
AOroBopu 3a GUHAHCOB SIU3UHT, CKAIOYEHU OT AbLIEPHOTO ApyxecTeBo ,MHBectop TB” EOOL ¢ uen
3aKynyBaHe Ha TeNeBU3UOHHA TeXHWKA U 06OpPYyABaHe Ha NIM3UHT Ha obwa croiHocT 1 625 xun. ns.
[lorosopuTe ca 3a CPOK OT NeT roguHM.

AbLEPHOTO APYKECTBO UMa NOETU AHTAKMMEHTYM 33 HAHKOBU rapaHuMM Ha AbLIEPHOTO APYHKECTBO
»bpaHa Hio Ailanbe” EOO/ Ha cToiMHOCT 5 Xun. nB.

9. Ungopmayus  OomHOCHO  CcKaloYeHume  om emumeHma, om Hez080 GbUWepHO
Opywecmso unu Opywecmso-malika, 8 Kayecmeomo um Ha 3aemodamenu, Oozo8opu 3a
3aem, ekmo4umenHo npedocmaeaHe Ha €apaHyuu om 8cAKAaKL8 8ud, 8 mo8a 4YUCAO HQ
C6bP3aHU  /UYa, C NOCOY8AHE HA KOHKpemHume ycrnoeua no  max, 8KMOYUMEenHo Ha
KpaliHume cpoKose 3a naawane, u yenma, 3a koamo ca buau omnycHamu.

MHd)opmau,nﬂ'ra 38 CKNIOYEHUTE OT eMUTeHTa Al0rOBOPKH 33 3aEMU B Ka4ecTBOTO CM Ha 3aemogaaTen

MOXe Aa bbae cucTematMsMpaHa 8 Tabauuata No-4oAy. BCUUKM 3aemu ca OTNyCHaTW NpU NasapHu
NIMXBEHU HMBA.

3apbaxeHue
no
rnaBHuUara
CToMHOCT Ha KbM
Llen Ha goroeopa Aoroeopa CpoK Ha 31.12.2020
3aemogaren 3aemononyuaren ‘000 ns. Jorosopa ‘000 ns.
AT Keir6
EIIA‘%' enbun AvuiepHo apyxectso  o06opoTHU cpeacrea 9000 23.09.2021 7612
T Keitb
E/IAE'A enbun AvliepHo apyxectso  060poTHU cpeacrTea 5 000 31.03.2024 4751
"WHBecTop B [bluepHo apysectso 33em 33 060pOTHM
Al cpeacTsa 5000 29.11.2022 4244
"WHeectop B AdbuepHo apyectso 3aem 3a 060poTHM
AL cpencTea
127 31.12.2020 127
"MHBectop B  [nuwepHo apyskectso 3aem 3a 0bopoTHM
Al cpeacTea u
npuactutu ¢
AOroBOpU-LEeCUU 13273 31.12.2023 4,666
WHeectop BI dpyxectso nog o6uy 3aem 3a 0bopoTHU 31.12.2020
AN KOHTpOAN cpeactea 30 30
AblepHo AbliepHo apyectso 33aem 3a 060pOTHU 31.12.2020
APYHecTeo cpeacTtsa 181 181
JdvwepHo Apyxectso nog, 061y 3aem 3a 0bopoTHU
31.12.2020
Apy:HecTso KOHTpOA cpeacTsa 250 210
AbliepHo ApyecTBo nog obuy, 3aem 3a 060poTHM
31.12.2020
APYyXecTBo KOHTpOA cpencrea 350 335
dvwepHo Opyro Tbproscko 3aem 3a 060POTHM
31.12.2020
APYyXKecTso ApYyHKecTso cpeacTsa 250 229
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MCAT Kenbvn EAL]

FoauweH KOHCONNAUPaH AoKNag 3a AelHOocTTa
2020r.

10. WHgopmayus 30 u3ON3BAHEMO HA cpedcmeama oOm  U3BLPWEHT HOBA emUCUA
UeHHU KHUN(O Npe3 om4yemHus nepuoo.

Hama TakuBa.

11. AHanu3 Ha cbomHoweHuemo mexdy nocmuzHamume (PUHAHCOBU pesyamamu, ompasexu 8uve

¢uHaHcosua omyem 3a (puHaHcosama 200uHa@, U NO-paHo nybAUKYSAHU MPO2HO3U 30 me3u
pesyamamu.

IpynaTa HAMa Ny6AMKYBaAHWM NPOrHO3M,

12. AHGAU3 U OUeHKa HA NOAUMUKAMA OMHOCHO yNpaeneHuemo Ha uHaHcosume
pecypcu ¢ nocoysaHe HAa  8b3IMOMHOCMUME 30 0bCayMeaHe Ha  3a0bMKeHuAmd,
eeeHmyanHume 3anaaxu U MepKu, Koumo emumeHmvm e npednpuen uau npedcmou Oa
npednpueme c 02ned oMcmpPaHASAHEeMo um.

Csob0aHWTE NapuyHW CpeacTBa ce Haco4BaT KbM GpUHAHCUpaHe Ha aeliHocTUTe Ha MpynaTa. MpynaTta
MMa NONOXKUTENHA TEKYLLA IMKBUAHOCT, NOCPEACTBOM KOATO NOCPELLA KPaTKOCPOYHUTE CU NUKBUAHM
HYXAK, KaTo 40 HACTOALLMA MOMEHT HE e M3Najana B CUTyauus, KOATO 43 HaN0XWU NPUBAUYAHETO Ha

AbATOCPOYHU 33eMHM CpeAacTBa. B cnyyail Ha HympAa OT Tekywa AuKsuaHocT pynata npusauua
KPaTKOCPOYHU 3aemu 3a 060POTHM CpeacTsa.

13. OueHKa HO 6b3MOMHOCMUME 30 pPeanu3ayus HA UHBECMUYUOHHUME  HaMepeHus
C foco4saHe HO pasmMepa Ha pasnonazaemume cpedcmsa U OMPA3ABAHE HA 8b3MOMHUME
IPOMEHU 8 CMPYKmMypama Ha (huHaHcupaHe Ha masu deliHocm.

WHBECTUUMOHHUTE HamepeHus Ha [pynaTa ca HacoYeHW KbM pasluMpaBaHe Ha AeiHoCcTTa B cheparta
Ha Te/IeKOMYHUKauuuUTe, MOAEPHU3MPaHe U HAArpaaaHe Ha UHGPACTPYKTypaTa, BHeAPABaHe Ha

MHOBAaTMBHKU YCNYTrK, CBOEBPEMEHHO pearvpaHe Ha HOBWTE Npeau3BUMKaTEeNCTBa B Pa3sBUTHUETO Ha
TexHonornuTe.

MHBECTMUMOHHUTE HamepeHUA Ha Investor Media Group npes 2020 r. we 6bAAT HACOMEHU FNABHO
KbM MUHUMWU3MPAHE Ha HeraTMBHWUTE edeKTM OT KpW3aTa, Bb3HUKHaANa B pesynTaT Ha oBABEHOTO B
Penybauka Bvarapua UsBbHPeAHO NONOKEHUE U NOCAeABaNnaTa ro U3BbHPeAHa 06CTaHoBKa.

14. WHgopmauus 30  HACMBIUAU N(POMEHU fpe3 omuyemHus nepuod 8 OcHoBHUMe
NpUHYUnu 3a ynpasneHue Ha eMumeHma u Ha He208ama UKOHOMUYECKa 2pyna.

pynaTa ynpasnssa CBOUTE MHBECTULMU, KaTO NOCTABA BUCOKM, HO MOCTUMUMU Lieau 8 06nacTTa Ha
KayecTBoTO, NPOAYKTUBHOCTTA U peHTabunHocTTa. OTAENA Ce BHUMaHWE B Pa3BUTUETO Ha YOBELUKUTE
Pecypcu U KopnopatuBHata COLManHa OTTOBOPHOCT. pe3 OTYETHWUA NepuoA HAMa NPOMEHU B
OCHOBHMTE NMPUHLMMU Ha ynpasaeHue Ha Mpynarta.
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MCAT Keitbbn EA

FoauwweH KoHconmaupaH goknag 3a geiHocTTa
2020r.

15. Urgpopmayua 3a ocHosHUME XapaKmMepucmuKy Ha npunazaHume om emumeHma 6 npoyeca Hd

Usz2omeaHe Ha ffJUHGHCOBUfne omyemu cucmema 3a 8bmpelwieH KOHmMpon u cucmemd 3a ynpasneHue
Ha puckose.

FOANWHWAT KOHCONMAMPAH GUHAHCOB OTYeT Ha MpynaTa noanexu Ha He3aBUCUM GUHAHCOB OAUT OT
NMUEH3NPaHO 0AnTOpCKO NpeanpuaThe. Mo TO3M HAYMH Ce NOCTUra OBEKTUBHO BBLHLIHO MHEHMe 33
Ha4YMHa, NO KOMTO Ce U3roTBA OTYETHLT. He3aBUCUMUAT OANTOP ce U3bupa OT BCAKO PEAOBHO rOAULLIHO
CbbpaHue Ha YNpaBUTEAHUA CBBET Ha EAHOAMYHUA COBCTBEHUK. Cpynata w3roTea WM noaabpa

CHETOBOAHATA CU OTHETHOCT B CLOTBETCTBUE C MemayHapoaHuTe CTaHAapTV 3a PUHAHCOBO OTYUTAHE
(MCo0).

lpynata uma npuetu BbTpewHW npasuna 3a pabora ¢ AOKyMeHTUTe. [NaBHUAT cueToBoaUTEN
CbXpaHABa GUHAHCOBUTE OTYETU U AOKNAAUTE HA OLUTOPUTE KbM THX.

16. Undopmayus 30 npomeHume @ ynpasumenHume U Had30pHUME Op2aHU npes
omyemHama uHaHcosa 200uHg.

Mpes oTyetHaTa ¢pMHaHCOBa rogMHa HAMA NPOMEeHU B CbBeTa Ha AvpekTopute Ha OpyxecTsoTo-
manka MCAT Keit6wbn EALL,

DOpyxecTsoTo-maiika ce ynpasnssa oT CbBeT Ha Aupektopute B8 AuueTo Ha Aparomup MNeHkos
Joiyes — UsnbaHuTeNEH AupekTop, Munyo MNeTkos Ban3HaKoe — M3nbaHUTENEH AWpeKTop, XonauHr

BapHa Afl, npeactasnasaHo ot MBennHa KbHuesa WabaH u Munyo MeTkos BAW3HAKOB — YNeHoBe Ha
CeBeta Ha [lupeKTopure.

17.  Wndopmayua 3a pasmepa Ha  ev3HaepamdeHuama, Hazpadume u/unu  nonsume
HaG 8ceku om 4neHoseme Ha ynpasumenHume u Ha KoHMpoAHuUmMe op2aku 3@ omyemHama
¢uraHcosa 200uHa, usnaamenu om eMumeHma, Hesasucumo om moea, 0anu ca buAU BKIOYEHU 8
pasxodume Ha emumenma unu fnpousmu4am om pasnpedeneHue Ha Ne4anbama, 8KMOYUMENHO:

@) MOAY4eHU CyMU U HENAPUYHU Bb3HA2PAXAEHUS

M3anbaHuTeneH aupektop - Aparomup Mexkos fdoituer — 88 xu. ns..

CoraacHo ckntoveHnTe 40rOBOPYU 3a yNpaBneHue, CreaHIUTe YneHoseTe Ha YNpaBWUTENHWA CbBeT ca
MOAYYNNN Bb3HArpamaeHus, KakTo creaga:

l'eopru BucepuHcku: 6 xun. ns.
CsetnaHa ®ypHammuesa: 6 xun. ns.
HaTtanua Wnuesa: 6 xun. ns.
BukTopua Mutkosa: 6 xun. ns.

CbrnacHo ckloueHnTe A0r0BOPM 3a yNpaBAeHHe, YneHoBeTe Ha HaaszopHus cbeet ca noayunnu
CNefiHUTe Bb3HarpasKaeHuA:

Nobomup flekos: 24 xun. ns.
HukonnHa Qumutposa: 24 xun. ns.
"BpaHp MHBect" EO0:24 xun. ns.

Mpes nepuoaa HAMa APYrv USNAGTEHN Bb3HArPaKAEHUA Ha YNEHOBETE Ha CbBeTa Ha [upextopure.

6) ycnosHu unu pascpoyeHu 8b3HA2PaMOeHuUs, B8b3HUKHANU npe3 200uHama, dopu u aKo
8b3HA2PANCOCHUEMO Ce ObANU KbM NO-KbCEH MOMENmM

Hama.
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MCAT Keitbbvn EALQ
loguiweH KoHcONMAVPaH A0KNa4 3a AelHOCTTa
2020r.

8) cyma, OvmHumMa Om emMumeHma unu Heeosu ObwepHu Opywecmea 30 Uu3NAGUAHE
Ha nexcuu, obesujemeHus Npu neHcuoHUpaHe uau 8pyau nodobHU obeswemeHus

Hama.

18. Uncopmayus 3a npumerasaHu om 4YaeHo8eme Ha ynpasumesnHume U Ha KOHMpPOAHUMe
Op2aHU, MPOKypucmume U B8UCWUA PLKOBOOEH CbCMAB8 GKUUU HA eMumeHmd, BKMOYUMESNHO
aryuume, NpumMextasaHu om scexku om mAax NoomMOenHo U Kamo NpoueHm om axkyuume om 8cexu
Knac, Kakmo u npedocmaseHu UMom emumeHma onyuu 8bPXY He208U YEHHU KHUMA - 8Ud u pasmep
HG UeHHUME KHUXM(O, 8bpXy KOUmo ca ydpedeHu ORUUUME, UEHA HA YIPawHAsaHe Ha onyuume,
MOKYMHA YEHA, QKO UMA MAaKaed, u CPOK Ha onyuume.

Hama.

19. WHpopmayua 30 u3secmHume Ha [pynama  doz08opeHocmu  (8KAOYUMENHO
u cned npuknoysaHe Ha cuHaHcosama 200uHa), e pesyamam Ha Koumo 8 6wvdewy
nepuod moz2am 0a HACMbBOAM MAPOMEHU 6 MAPUMENABAHUA OmHocumeneHd OAa OKUUU unu
obnuzayuu om HACMOALU AKYUOHEPU Unu 06au2ayuoHepu

He ca M3BecTHU TakuBa A0rOBOPEHOCTH.

20. Wugopmayua 30 sucAwu  CbOeBHU,  aOMUHUCMPAMUBHU  uAu  apbUMPAaXCHU
npouszeodcmea, Kacaewu 3a0b/HEHUA UAU B83EMOHUA HA emMumeHma 6 pasmep Hal-manko
10 Ha cmo om cobcmeeHua my kanuman

FpynaTa HAMa BUCALWM CbAeBHW, aAMWHUCTPATUBHU MM apbBUTPaXKHU NPOM3BOACTBA, Kacaely
334BAKEHUA UM B3EMAHUA HA EMUTEHTa B pa3mep Hail-manko 10 Ha CTo OT cOBCTBEHMA My KanuTan,
KaKTO M peLleHua UM UCKaHUA 3a NpeKkpaTABaHe 1 06ABABaHE B IMKBUAALMA.

21. flaHHU 3G 8PB3KU C UHBECMUMOPA, 8KAIOYUMENHO meneoH u adpec 3a KopecroHOeHYUA.

CeeTnaHa AumuTpoBsa

E-mail: m_sat@b-trust.org

MCAT Keitbbn EAL

yA. leH.MapeHcos Ne3, BapHa, 9002
Ten.: +359 52 604 513
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MCAT Keibbvn EAQ

foauleH KOHCcoNMANPaH fokNag, 3a aeliHocTTa
2020r.

AHanus u pasacHeHne Ha MHGoOpMaLMATa no npunoxeHue 11 Ha Hapeg6a Ne 2 Ha KOH

1.  Cmpykmypa Ha kanumana Ha I pynama,  8KAOYUMENHO  YeHHUmME  KHUMa,
Koumo He ca OonycHamu G0 muvpeosus Ha peaynupax nasap e Penybauxka bBuazapus unu
Opyea Obpiwasa u4neHKa, ¢ nocousaHe Ha pasauyHume Knacose akyuu, npasama u

300bAMEHUAMA, CBbP3AHU C BCEKU om Kaacoseme OKyuu, u Yacmma om obwus kanumas,
KOAMO cbCmasnasa ecexku omoeneH Knac.

OCHOBHUAT KanuTan Ha Mpynata e 4 550 000 N1B., pasnpeaenex 8 2 275 000 6pos NOUMEHHU aKLK €
HOMUHanN 2 nB. BCcAKa, oT KouTto 450000 Bp. ¢ emucnoHHa cToliHocT 2.055 NB., NpUTEeXaBaHU
€AHONNYHO OT aKkuMoHepa XonauHr BapHa Afl.

2. OepaHudeHus ebpxy npexsbpaaHemo Ha UEHHUME  KHUMG, Kamo 02paHuveHus
30 NpUME}aeaHemo Ha YeHHU KHUWa unu Heobxodumocm om nosnyyasaHe Ha o0dobpeHue
om pynama unu Opyz akyuoHep.

HAma Hukakeu orpaHuueHus swbpxy MPEXBBLPAAHETO HA LEHHWUTE KHUXa Ha Jlpy:KecTBOTO-Maiika
MCAT Keit6bn EAL

3. UHgopmayus omHocHo NIPAKOMO U HenpAKomo npumexasaHe Ha 5 Ha cmo unu
floee4e om npasama Ha enac 8 obwjomo cvbpaHue Ha [ pbynama, ekawyumenHo OauHu 3a

arkyuoHepume, pasmepa Ha  0An080MO UM  yyacmue U HavuHa, no Kolimo ce
npumexcasam akyuume.

AaHHn kbm 31 aekemspu 2020 r.

AKuuOHep Akuun 06w % ot KanuTana u or
npuTeXKasaHu rnacoserte B O6uioTo

npAaKko cbbpaHue

XONAUHT BAPHA ALl 2275000 100,00%

4. laHHU 30 aKkyuoHepume cbe CheyuanHu KOKMPONHU NPAA U ONUCAHUE Ha Me3u npasa.
XonguHr BapHa Afl e eaHOMYEH COBCTBEHMK Ha Kanutana Ha lpynaTa.

5. Cucmemama 30 KOHMpon npu ynpaxcHAsaHe Ha npasomo Ha anac e cayyaume,

Koeamo caywumenu Ha [Ipynama ca U He208u GKYUOHEPU U KO2aMO KOHMpPOAbM He
e ynpaxHAea HenocpedcmeeHo om msx.

HAama cuctema 3a KOHTPON NPy ynpaskHABaHe Ha NpaBoTO Ha rnac.

6. OezpaHudeHus sbpxy npasama Ha 2nac, Kamo 02paHU4eHus 8bpXy npasama Ha
enac  Ha  akyuoxepume ¢ onpedeneH rnpoyeHm unu Bpoii enacose, KpaeH CpoK 3a
YNPAaXXHABAHE HA Npaeama Ha 2nac uau cucmemu, Mpu Koumo Cbe CompyodHuYecmso Ha
Tpynama  ¢urancosume  npasa,  cevpsanu ¢ aKkyuume, ca  omdeneHu  om
npumextasaHemo Ha akyuume.

HAMa HUKaKBK OrpaHUUEeHNA BLPXY NpaBaTa Ha rac, BKAUUTENHO OrpaHMyYeHnA BbpPXy NpasaTa Ha
Fac Ha akUuoHepuTe C onpeaeneH NPoLEHT uau 6poit racose, KpaeH CPOK 33 ynpa)KHABaHe Ha
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FfoAMIEH KOHCONMAMPAH A0KNa4 3a AeiHocTTa
2020r.

npasaTa Ha rnac Wi CUCTEMM, NPU KOWUTO CbC CBTPYAHWUYECTBO Ha Mpynata, duHaHCOBUTE NpaBa,
CBbP3aHU C aKUMUTE, Ca OTAE/EHM OT MPUTENABAHETO Ha akuuuTe.

7. CnopasymeHus Mmewody GKYUOHepume, Koumo ca usgecmHu Ha [pynama u

Koumo mozam da dosedam 00 02PAHUYEHUA 8 MPEXBLPASHEMO HA GKYUU uAu NPasomo Ha
2sac.

Ha PbKoBoACTBOTO Ha MpynaTa He ca U3BECTHM CMOPAsYMEHUA MEXKAY aKUMOHepUTe, KOMTO MoraT aa
£0BeAaT 0 OrPaHUYEHUA B NPEXBBPAAHETO HA aKLMM MM NPaBOTO Ha raac.

8. Pasnopedbume OMHOCHO Ha3HaygeaHemo U oceobomdasaHemo HG 4neHoseme Ha

ynpasumenHume ope2aHu Ha [pynama U OMHOCHO U36bpWEAHemo HA USMEHeHUA U
donvHeHus 8 ycmasa.

Mpaso Aa M3BBPLIBA M3MEHEHWUA U AONBAHEHWA B YcTaea Ha Mpynata uma camo O6wWoTO chbpaHue
Ha aKUuMoHepuTe.

o
9. lpasomowuama  Ha  ynpasumenHume  OpeaHU  Ha  [pynama,  8KMAYUMENHO
npasomo 0a 83ema peweHuA 3a U30asaHe U 06PaMHO UKynysaHe Ha akyuu Ha Mpynama.

B komneTeHTHOCTTa Ha ChBeTa Ha AupeKTopuTe ca cNneaHuTe NPaBoMOLLMA:

e cBMKBa O6W0TO CbBpaHUe Ha aKUMOHepUTE;

® ynNpaBAABa TeKyWaTa AeWHOCT Ha Mpynara;

* npuema u npegnara 3a ogobpasaHe oT O6wWOTO cbbpaHue Ha aKUMOHEpUTe roAULWHUA
KoHcoAuaupaH ot4yeT 1 BanaHca Ha MpynaTa;

® puema NJ1aHoBe U Nporpamu 3a gerHocTtTa Ha MpynaTa;

e npepgnara Ha O6woTo cbbpaHue yBesuyaBaHe MM HamansBaHe Ha KanuTtana Ha Mpynata;

e 1n3bupa M ocsoboxpasa M3NbAHUTENHUA OMPEKTOP M3MeXAy cbCTaBa Ha CbBeTa Ha
Jdupektopure;

* npuema ¢yHKLMOHANHATa U OpPraHW3auMOHHaTa CTPYKTYpa Ha MpynaTta (waTHo pasnucaHue),
B TM. ANBKHOCTHU XapaKTepPUCTUKM W ApYrn  BbTPELHO-APYKECTBEHU HOPMaTUBHM
LOOKYMEHTH;

® puema npasuaa 3a paboTaTta cy;

e 06cbaa v pelwasa BCMYKM BLNPOCK OCBEH TE3M, KOUTO €a OT KOMNETeHTHocT Ha O6wWoTo
cbbpaHue Nan ca Bb3NOXKEHU Ha U3NbAHUTENHUA AUPEKTOP.

10. CouwjecmseHu dozosopu Ha fpynama, Koumo nopaxdam Oelicmsue,
UMeHAM ce unu ce rMpekpamaeam nopadu NPoOMAHAG 8 KOHmMpona Ha [pynama npu
ocbwecmeasaHe Ha  3a0baAMUMENnHo mbp2oso npednazaHe, U nocneduyume om  Msax,
OceeH 8 CAy4aume Ko2amo pa3KpusaHemo Ha masu UHpOpMauus moxe 0a APUYUHU
cepuosHu epedu Ha [pynama; u3KAKYeHUEMoO 10 NpPedXo0HOMO u3peyeHue He ce

npungea 8 cayyaume, Koeamo [pynama e OavMHa 00 paskpue uH@opmayuama no
cunama Ha 30KoHa.

Hama Takusa A0rosopu.
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foAuMwWweH KOHCONMAMPaH A0KNaA 33 AeliHOCTTa
2020r.

11. CriopasymeHus mexcdy lpynama u ynpasumenHume my op2aHu unu
CAyMumenu 3a usnnawane Ha obe3wemenue npu HANyckaHe unu yeonHeHue 6e3 npasHo

OCHOGaHUE Uunu  npu  npekpamasaHe HA mpydosume MPABOOMHOWEHUA MO  MPUYUHU,
C8bP3aHU C Mbp2080 NpedazaHe.

Hama TakuBa cnopasymeHus.

12 ampun 2021,

MWnyo BansHakos Aparomup foitves
/MsnbaHuTeNeH aupekTop/ : oL /V3nbaHuTenex aupektop/
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FopuweH KoHconmaupax aoknag 3a aeiiHocTra 2020 r. m s A I

MNpunoxeHune 1 casLE T

fAeknapauua 3a KopnopaTMBHO ynpasneHue

OEKNAPALIMA
3A KOPMOPATUBHO YNPABJIEHUE
CBIIACHO UJl. 100H, AJl. 8 BbB BPb3KA C Afl. 7, T. 1 OT 3MMUK

Honynoanucanute Aparomup MeHkos [oiues u Munuo MeTkoe BAM3HaKOB, B Ka4YeCTBOTO €U Ha
MSMBLAHWUTENHU AnpekTopu Ha M CAT Keitbwn EAL - eMUTeHT Ha obnuraunoHeH 3aem c¢ ISIN
BG2100021174, c HacToswaTa AeKnhapupame cnegHoTo:

Hactoswara peknapaums 3a KOprnopatmeHO ynpaB/ieHMe Ce OCHOBaBa Ha onpegeneHvTe oT
6bnrapckoTo 3akoHoAaTENcTBO NPUHUMNK 1 HOpMM 3a [06PO KOPMOPaTUBHO YnpaeneHue
nocpeactsom pasnopeabute Ha HauvoHanHus Kkogekc 3a KOpnopaTMBHO ynpasneHue,
TbproBckua 3akoH, 3akoHa 3a nybnuyHo npeanaraHe Ha LEHHM KHWXa, 3akoHa 3a
CYETOBOACTBOTO, 3aKOHa 3a He3aBWUCMM (UHAHCOB OAUT W APYIM 3aKOHOBWM M NOA3aKOHOBM
aKTOBE M MEXAYHapOAHO NPU3HAaTW CTaHAapTH.,

Kato pesyntaT oT npunarade npuHUMnuTE Ha KOpropaTMBHOTO ynpassieHue e GanaHcMpaHoTo
B3aMMOAENCTBME MeXAY aKLUMOHepUTe, PbKOBOACTBOTO U 3aMHTepecoBaHuTe nuua.

Aeknapauusta 3a KOpropaTMBHO ynpasneHue CbabpXa:

1. MHopmMaums oTHOCHO cnassaHe no uenectobpasHocT oT cTpaHa Ha ,M CAT Kei6bn® EAQ Ha:

a) HauvoHanHus kogekc 3a KOPNopaTuBHO ynpasneHue,

6) nHbopMaums oTHOCHO npakTukMTe Ha KOpropaTueHO ynpaeneHue, KOUTo ce npunaraT ot ,M
CAT Keibbvn™ EALl 8 AONbAHEHMeE Ha Koaekca no 6ykea "a" unu byksa "6";

2. ObacHeHMe OT cTpaHa Ha ,M CAT Keii6un" EALl KoM yacTu Ha kogekca 3a KOpropaTUBHO
ynpaenexHve no 1. 1, 6ykBa "a" unu Bykea "6" He cnasBa W Kakew Ca OCHoBaHuATa 3a TOBa,

CPOTBETHO KOrato He ce Mo3oBaBa Ha HWKOE OT MpaBMiaTa Ha KoAeKca 3a KOpnopaTusHo
ynpaBneHue - 0CHOBaHUA 3a TOBa;

3. OnucaHune Ha OCHOBHUTE XaPaKTEPUCTUKM HA CUCTEMUTE 38 BbTPELLEH KOHTPON M ynpaeneHue
Ha pucka Ha M CAT Keii6bn EA[] BbB Bpb3Ka C npoueca Ha QUHAHCOBO OTYMTaHE;

4. WHbopmaums no uneH 10, naparpad 1, 6yksu "B", "r", "e", "3" u "u" or AupekTnBa
2004/25/EO Ha Esponeiickusi napnameHt u Ha Cobseta oT 21 anpun 2004 r. OTHOCHO
NpeanoXeHusaTa 3a NOrNblyaHe;

5. CbcTas 1 dyHKUMOHMpPaHe Ha ynpasutenHua opraH Ha M CAT Keit6wn EA[ ;

6. OnucaHwe Ha nonuTukaTta Ha MHOroobpasue, npunaraHa no OTHOLWIEHWE Ha ynpaBuTenHuTe
opraHu Ha M CAT Keli6bn EA[] BbB BPBb3Ka C acneKkTW, KaTto: Bb3pacT, Non W1 obpa3osaHue M
npoecnoHaneH onuT, LenuTe Ha Tasu NONUTHUKA Ha MHOroobpasue, HaUMHBLT Ha NPUNOXEHUETO

W 1 pe3yntatuTe npes oTYeTHUS rnepuog, a Npy HenpunaraHe Ha Takasa MonuTMKa - 068CHeHue
OTHOCHO NPUYUHUTE 3a TOBA.

Heknapauunsara 3a KopnopaTueHo ynpaesneHue Ha M CAT Kelibbn EAL e nogyuHeHa Ha
npuHUMNa ,,cnassai unu obacHseal".

M CAT Keibwvn EAQ e AKUMOHEPHO  [PYXECTBO, pEerMcTpupaHo no GUpMeHo geno
N211507/2002r. no onwuca Ha Codwiicku FPaAcku CbAa C peweHue N21 ot 27.12.2002r., nog
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lfoauvweH KoHcoNMAMpaH foKNaA 3a geliHocrTa 2020 r. M| SAT

[punonenne 1 cABL & TR
[Aexnapayua 3a KOPNOPaTUBHO ynpaBneHue

Ne73340, Ttom 851, cTp.134, npeperncTpupaHo B TbProBCKUMS PErMCTBP NpW AreHums no
BnuceBaHuaTta ¢ EMK 103131746.
Ha 18.04.2018r. ¢ peweHne N2416-E Ha Komucuata 3a duHaHcoe Hapnsop, M CAT Keibbvn EAL e

BNMCaH KaTo eMUTEHT Ha eMucus obnurauyum B pernctbpa no un.30, an.1, 7.3 oT 3K®H, BoaeH
oT KOH ¢ ISIN koa BG2100021174.

MpeameT Ha AeMHOCT Ha JpyxecTBoTo-Maika M CAT Kelibbn EALl e uarpaxagaHe Ha oBLLIECTBEHU
[aneKkoCchobWMUTENHU MPEXKU N KabenHW pasnpefenuTenHy CUCTEMU 33 paano U TeNeBU3UOHHMW
CUrHanu; nNpefocTaBsAHe Ha AaneKoCbObBWMUTENHW YCNyrv, upes AaneKoCbOoOWMUTENHU MPEXU;
cAenku C WHTenekTtyanHa cobCTBEHOCT; BBHIWHOTLPrOBCKa AEWHOCT, BHOC W3HOC peekcnopT;

KakTo M BCAKa Apyra AEWHOCT Mo CMMCbAa Ha un. 1 oT TbproBCKUA 3aKOH, KOSTO He e
3abpaHeHa OT 3aKoHa.

ApyXecTBoTo-Maiika € y4YpeaeHo 3a HeOrpaHWUeH CpoK.

CepanuueTo Ha ApPYXeCTBOTO-Malika e B rpag Codwus, agpecbT Ha ynpasneHue e rp. Codus,
6yn. Bprokcen N21, enekTpoHeH agpec: m_sat@b-trust.org.

KanutaneT Ha [pynata Bb3nusa Ha 4 550 000.00 ns., pa3npegeneH B 2 275 000 6pos
NMOMMEHHM aKkuuu C npaso Ha rnac U HOMWMHaNHa CTOMHOCT 2 NB. 3a efHa akuusd. EgHonuuend
cobCTBEHUK Ha KanuTana e ,Xonauvur Bapxa" Al

MNpe3 nepuoja He ca I'IpH.QOﬁHBaHVI M NPexXBbprsHU COBCTBEHW aKuuu.

Mpes 2017 pApyxecTBOTO-MalWka € eMuTupano obBukHoBeHW, Oe3HanuuHu, MOVMEHHMU,
NNXBOHOCHKW,  CPOYHKW,  obe3neyeHn, HEKOHBEpPTUpyeMu, CBOOOAHO  MNpexBbpiseMu,
KopriopatMeHu obnurauumn Ha croiHocT 20 000 xmn. ne. CpokbT Ha Naaexa e ceaem roanHu (84
Meceua), CYMTaHO OT JaTaTa Ha CKIloYBaHe Ha 3aeMa.

M CAT Keibbn EA[l nopabpxa W pas3BuMBa WHTErpupaHa cucreMa 3a ynpasneHue ISO
5001:2015.

1. ,M CAT Kenbbvn" EA[l cna3sa HaumoHanHMs KogeKkc 3a KOpropaTWUBHO yNpasneHue, Npuer oT
HauuvoHanHaTa KoOMWCMS 32 KOpPNopaTtvBHO YynpaenenHve W ofobped kato Kogekc 3a
KopnopaTtuBHo ynpasneHue no un. 100H, an. 7, T. 1 BLB Bpb3Ka ¢ an. 8, T. 1 oT 3akoHa 3a
nybnnuHoTo npeanaraHe Ha UeHHKW kKHwka (3MMNUK) c Pewexne NO 461-KKY ot 30.06.2016 r.,

3amecTHUK-npeacenatenar Ha KO®H, pbkosBogew, ynpasneHve "Haasop Ha WMHBECTULMOHHATA
aerHocTt",

2. B I'pynata Ha ,M CAT Keihbbn" EA[l e u3rpageHa cucteMa OT BBLTPELWHM npaswuna u
npoueaypu, KOATO rapaHtupa edeKTUBHOTO (MYHKUMOHWPEHE Ha CUCTEMWUTE 3a OTYETHOCT M
pa3KpuBaHe Ha uHbopMauma. CucTtemaTta 3a BbTPELEH KOHTPON Ce usrpaxaa v GyHKUMoHMpa U

c orneg uaeHTUdUUMpaHe Ha PUCKOBETE, CbMLTCTBAWM AeWHOCTTa Ha FpynaTa v noanoMaraHe
TAXHOTO epeKTUBHO yrpasneHue.

pynata Ha M CAT Keitbbn e npuena v npunara npasuna v npoueaypy, pernaMmeHTupalum
edeKTNBHOTO (YHKUMOHMPAHE Ha CUCTEMUTE 3a OTUYETHOCT W pasKpusBaHe Ha MHdOpMauus oT
lpynata. B npaBunarta AeTaWNHO Ca OMNWCAHM PasNUUYHWUTE BUAOBE MH(OPMaLUUs, Cb3AaBaHu U
paskpusaHu OT [pynaTta, npouecute Ha BbTPeWHOGUPMEHWUS AOKYMEHTOOBOPOT, pasnuuHUTE
HWBa Ha AOCTbN A0 BMAOBETE MHGMOPMaLMS Ha OTFOBOPHMTE IMUA M CPOKOBETE 3a 06paboTka u
ynpasneHve Ha wuHdOpMauuMoHHUTE noTouu. Cb3gageHata cucTeMa 3a ynpaBneHue Ha
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Aeknapayus 3a KopnopaTmeHo ynpasnexue

PVUCKOBETE OCUrYpsBa e(eKTUBHOTO OChLUECTBSBaHE Ha BbTPEWeH KOHTPOA Npu Cb3gaBaHeTo u
YNPaBNEHUETO Ha BCUYKM (DUPMEHW [OKYMEHTM B T.u. ®uHaHcoBUTE OTYETM U apyrata
PerynupaHa uHdopMauus, KosTO apyxecTsaTa oT Mpynata ca AneXxHu pga paskpusaT B
CbOTBETCTBUE CbC 3aKOHOBUTE pasnopeabu.

MoapobHO onucaHue Ha puckosuTe (hakTopy, xapakTepHu 3a npegnaraHnTe ot [pyXecTBoTo-
Manka ,M CAT Kei6bn" EALl UeHHWM KHWXa, e npeacTaBeHO B T, 2. ~PrUCKoBuTE (bakTopw,
XdPaKTEPHW 3a npeanaraHWTe UEHHU KHMXa” Ha CTp. 7-11 ot [IoKyMeHT 3a npeanaraHuTe
UEHHM KHWXa, YacT oT lMpocnekT 3a ny6nmnuHo NpeanaraHe Ha UeHHW KHWXa, 0A06peHUsT oT
Komucusta 3a dbuHaHcos Haasop Ha 18.04.2018r. MpocnekTbT Moxe Aa Obae HamepeH Ha
WHTEPHET CTpaHuuaTa Ha [pyXecTBOTO-Maika B cekums ,3a Hac”.

3. YneHoeeTe Ha CbBeTa Ha AvipexkTopute Ha M CAT Keii6bn EAL npeaoctaeat uHgopMaums no
4neH 10, naparpad 1, 6yksu "8", T, "e", "3" n "u" ot AupekTupa 2004/25/EO Ha Esponetickus
napnaMmeHT n Ha CbBeTa oT 21 anpun 2004r.:

Map.1, 6 " 3HauYuMK nNpexku nnm "M CAT Keii6bn” EAl npuTexasa sHaunmm
KOCBEHU aKUMOHEepHU @KUHMOHEpHM yyacTus, onucaHn B MosicHMTenHa
y4acTus (BKNIOYMTENHO Benexka N2 5 ot roguwHus KOHCONnAupaH uHaHcos
KOCBEHHW aKUMOHepHU oT4yer

y4acTua ypes nupaMnaanHu
CTPYKTYPU M KpPBLCTOCaHM
aKUWOHEpHU yyacTua) no
CMMCBLNA Ha yneH 85 ot
Avpektuea 2001/34/E0,
MNap.1, 6 *r MputexarenuTte Ha BCUYKH HsiMa npuTexarteny Ha LUEHHU KHMKA Cbe cneuManHu
LEeHHW KHUXa CbC npaea Ha KOHTpon,

cneuuanHu npaea Ha
KOHTPOM M onucaHue Ha

Te3n npasa

Map.1, 6 “e" BCWUYKKW OrpaHuyeHus sbpxy | Hama Hukaksu OrpaHu4eHus BbpXY NpaBaTta Ha rnac,
npaeara Ha rnac, KaTto BKJIIOYMTENHO OrpaHuYeHNUs BbPXY NpasaTta Ha rnac
HanpumMep orpaHvyeHus Ha aKkunoHepuTe C onpegeneH NPOUEHT unun Gpoii
BbpXY nNpasarta Ha rnac Ha rnacose, kpaeH Cpok 3a ynpaxHsaBaHe Ha npasaTta Ha
npuTexarenuTe Ha rnac nu CUCTEMMU, NPU KOUTO CbC CLTPYAHUYECTBO Ha
onpeaeneHd NpoueHT uau ApyxecTsoTo-Malika, puHaHCOBUTE npaBa, CBbp3aHn
6poii rnacose, kpaiHu C aKuuuTe, Ca OTAGNEHU OT NPUTEXABAHETO Ha

CPOKOBE 33 ynpaxHsBaHe Ha | akuuuTe.
npaearva Ha rnac, unm
CACTEMU, NOCPEeaACTBOM
KOUTO 4pe3 CbTpyaHUUECTBO
C APYXecTBoTo
¢$puHaHcoBUTE Npaka,
NpPefocTaBeHu Ha LeHHUTe
KHWXA, ca oTaeneHu or
NPUTEXABAHETO Ha UeHHUTe

KHWUXa;
MNap.1, 6"3" Mpasunara, c kouTo ce Mpasunara, ¢ KouTo ce perynupa HasHayaBaHeTo unu
perynvpa HasHayaBaHeTo CMAHATa Ha uneHose Ha CbBeTa Ha upekTopuTe M

WK1 CMAHAaTa Ha YNeHoBe Ha BHAacaHeTo Ha W3MeHeHuA B YcTaBa ca onpegenedu B
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Mpunoxenue 1 ¢ as L = R

OeKknapauusa 3a KOPNOPaATUBHO YNpaBieHue

CbBeTa M BHACAHETO Ha Ycrasa Ha "M CAT Kein6bvn” EAL.
W3MEHEHWA B yupeauTenHus
[OroBop

Map.1, 6"un* MpasoMowMATa Ha MpasomMolymuATa Ha uneHoseTe Ha CbBeTa Ha
yneHoBETE Ha CbBeTa, U No- | [upekTopuTe Ca ypeaeHu B Yctasa Ha "M CAT
cneunanHo npasoTo Aa ce Ken6un” EAL.

eMUTHpaT WK U3Kynyseart
obpaTHO akuuu;

4. OpyxectBoTo-Marika "M CAT Keibvn” EA[l e c egHOCTeneHHa CUCTEMa Ha yrpasneHue,
BK/IlouBawa CbBeT Ha [upekTopuTe, CbCTaBeH OT TpW nuua - ase GM3MYecku U egHo

opuanyecko. ApyxecTsoTo ce npeacrasnsasa ot UanmbnHuTtenHute aupektopu Oparomup lNeHkos
Hoiues 1 Mmnuo MNMeTkoBa BAnM3HakoB caMo 3aeHO.

Mpe3 2020 r. HAMa NpoMsHa B CbcTaBa Ha CbBeTa Ha [upekTtopuTe Ha “M CAT Keinbbn” EAL.
YneHoBeTe Ha CbBeTa Ha QupekTopuTe Ha M CAT Kelbbn He nonyyaBaT Bb3HarpaxaeHuve.

NHdopMaLmMsa OTHOCHO TFOAMWHWSA pa3Mep Ha NONyJyeHUTe Bb3HArpaxgeHus OT KIK4Y0BUSA
ynpaBneHCcKW NepcoHan e ONoBEecTeHa B rogvllHWS KOHCONWAMpaH Aoknag 3a gerHocTra Ha “M
CAT Keiibbn"” EAQ 3a oTtueTHaTa 2020 r.

CoeBeTbT Ha [Adupektopute e npuen Kogekc Ha eTUyHO noseaeHwe. lMpe3 2020 r. He ca
Bb3HWMKBANW BbMPOCK OT €TUYEH XapakKTep MexAy 4fieHoBeTe Ha PbKOBOACTBOTO, BKAKOYUTENHO
M Hanaraliy cna3BaHeTo Ha onpegeneHn NUCMEHW Npoueaypu.

Mpes 2020 r. coenkuvTe CbC CBbP3aHU NMUa ca onoBecTeHW B Benexka 34 Ha [losicHeHWATa KbM
FoAnWHUA KoHCcoNMaMpaH GUHaHCOB OTYeT.

HelrHoctTa Ha CbBeTa Ha AupekTopuTe ce noanomara or OAWTEH KOMUTET, B CbCTaB, KOWTO
OTroBapsl Ha 3aKOHOBUTE W3WUCKBAHUS W KOHKPETHMUTE HyXAW Ha [pynata v u3bpaH oT
YnpaButenHua cbBeT Ha EAHONMUHMA CcOOCTBEHUK Ha KanuTana Ha CBOe 3acedaHvie Ha
11.08.2020 r. Mpu mM360pbT Ha uyneHoBe Ha OOUTHMA KOMUTET € CNaseH0 W3KWCKBAHETO Ha

3aKoHa 3a He3aBUCUMUA HUHAHCOB OAWT MHO3WMHCTBOTO OT YSIEHOBETE Ha OAMTHUSA KOMWMTET Aa
Cca BbHLWHW 3a U He3asucumMuK oT MpynaTta.

OAUTHUAT KOMUTET € B CbCTaB OT TPMMa YiieHa, OT KOWTO ABaMa ca He3aBUCMMW, MaHAaTbT Ha
M30paHUAT 0AUTEH KOMUTET € 3 roguHu.

OAUTHUAT KOMUTET U3MbAHABA CnegHuTe (.J‘,)YHKLWM:

. Habnioaasa npouecute No puHaHCOBO oTYMTaHe B MpynaTa;

. Habniogaea eheKTMBHOCTTA Ha CUCTEMUTE 3a BbTPELEeH KoHTpon B pynaTa;

) Habnwaasa edeKTUBHOCTTa Ha CUCTEMUTE 3a yNpaBleHne Ha pyckoseTe B [pynara;

. Habnwapaea He3aBUCUMUA PUHaAHCOB oAuT B [pynata M He3aBUCMMOCTTA Ha

PErUCTPUPaHUs OOUTOP B CbOTBETCTBME C M3MCKBaHMATa Ha 3akoHa M ETMuHWA Koaekc Ha
I'IpOd)ECHOHaﬂHMTe cyeToBogunTENHN, BKNIOYUTENHO Habnwoaasa npeaocraBaHeETo Ha
AONBAHUTENHW YCNYrv OT perucTpupaHna oguTop Ha OAuTUpaHuTe NpeanpuaTus.
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Aeknapauus 3a kopnopatusHo ynpasaeHue

roanwHMST KOHCONMAWPaH (uHaHCOB OoTueT Ha “M CAT Kenbbn” EAL noanexu Ha HE3aBUCUM
bUHAHCOB 0aWT, KaTo no Toau H34MH Cce nocTUra 06eKTUBHO BBLHWHO MHEHWe 3a Ha4uHa, no
KOMTO NOCNeAHUST € U3roTBEH U NpeacraseH. pynata u3roTssa u noaabLpxa c4yeToBOAHATA CU
OTHETHOCT B CbOTBETCTBUE C MexayHapogHuTe cuetosoaHM CTaHAapTu.

MroguwHuar KOHCONMAMpaH huHaHCoB oTueT Ha M CAT Keitbbn” EAQl 3a 2020 r. e 3aBepeH oT
PErNCTpMpaH oaMTOp, Ha3HayeH ¢ PelWweHne Ha YC Ha EAHONUYHMUS COBCTBEHMK oT 11.08.2020 r.

CbBeTbT Ha HAvipekTopute Ha “M CAT Keii6un” EALl e cb3nan Bcuuku HeobxoamuMuK ycnoeus 3a
eeKTUBHO U3NbNHEHME Ha 3aAbL/KEHUATA Ha OAMTOPCKOTO npeanpusaTMe B npoueca Ha

Hesasucumust duHancos 0AnT obxBalwa npoueaypu 3a nmocTuraHe Ha8 pasyMHa cTeneH Ha
CUIYpHOCT:

. 3a Cna3saHe NPUHUKMNKUTE Ha CHETOBOACTBOTO CbIMacHo NpUNoxuMara cyeToBOAHa 5633;
. AOKONKO c4yeToBOAHaTa noNUTUKa Ha O4AUTUPaHOTO npeanpusarme e uenecbobpasHa 3a
Heroeata pgelHocT u e CbBMECTUMa c NpUNoXxumarta c4yeToBogHa 6Gaza w cyeToBOgHUTE
NOAWTUKU, M3NON3BaHK B CbOTBETHUA oTpachun,

. 3@ MOCNeaoBaTeNnHOCTTa Ha MpunaraHeTo Ha OnoBecTeHaTa CYETOBOAHA MONUTUKA
CbrnacHo npunoxumara cyeTosoaHa 6aza;

. 32 e(eKTMBHOCTTa Ha cucTemaTa Ha BbTPELHUS KOHTPON, OrpaHuyeHa Ao MmocTUraHe
Lenute Ha oauTa;

° 3a Npoueca Ha CHETOBOAHOTO NPUKNOYBAHE U W3rOTBAHETO Ha duHaHCOBMS OTueT;

. 33 AOCTOBEPHOCTTa M HeobxoaumaTa 33 noTpebutenuTe obxsaTHOCT Ha NpeacTaseHaTa "
OnoBecTeHa BbB hUHAHCOBUS OTueT WHbOPMaums cbrnacHo npunoxumaTa CcyeToBoAHa Gasza.

. 3a CbOTBETCTBUETO MexAy MHbOPMaLUsTa BLB (buHaHCOBMA OoTueT W Tasu B Aoknaga 3a

AGMHOCTTa Ha PbKOBOACTBOTO Ha OAUTMPaHOTO npeanpusiTMe, KakTo U Besika apyra

MHGOPMaLMs, KoSTO opraHuTe Ha YNpaenexue Ha npeanpusTMeTo npesocTassT 3aegHo C
0aAUTUpPaHnAa dbUHaHCOB oTyer.

Bes ga ce 3acarat W3NCKBaHWATa 3a AOKNaABaHe No 3akoHa 38 HE3aBUCMMUA DUHAHCOB OaUT U
PernameHT (EC) No 537/2014, o6xBaTbT Ha (UHAHCOBUSA 0AMT He BKNIOUBA M3pa3sseaHe Ha
CUFYPHOCT OTHOCHO 6bgewara KM3HECMOCOOGHOCT Ha oauTUpaHoTo APYXeCTBO, HWTO 33
edekTMBHOCTTa UM euKacHocTTa, ¢ KouTo PbKkoBOACTBOTO Ha OAUTMPAHOTO npeanpuaTue e
YNpasnsasano unu we ynpasnssa geliHocTTa Ha npeanpusTmeTo.

Mpu npegnoxenusta 3a M360p Ha BBHIEH oAWTOpP Ha Fpynata e npunaran potauvonen
MPVHLMN CbrnacHo NpenopbkuTe Ha HauvoHanHus KOAEKC 3a KOpnopaTUBHO ynpaeneHue.

N36pannat OauteH komurer Ha "M CAT Keii6bn” EAQ ocurypsea HaA30p Ha AelHoCTUTe no
BbTPELEH 0ANT U cnegw 3a USNOCTHUTE B3aWMOOTHOLLEHWUSI C BbHIIHUS OANTOP, BKAKYMTENHO
€CTECTBOTO Ha HECBBbP3aHW € oguTa YCNyru, NpeaocTaBsHW oT oaMTopa Ha Mpynara.
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[leknapauus 3a KOPNOPaTUBHO yNpasieHue

FOAMWHUTE M MEXAWHHUTE KOHCONMAWMPaHW oTueTM Ha lpynata ce M3roTBAT C y4acTMETO M
CTPOTMS KOHTPON Ha KOPropaTMBHOTO pbkoeoAcTBo, 6e3 ToBa obaue Aa e dopmanvsupaHo noa
dopMaTta Ha OTAe/NHW BLTPELWHN Npasuna.

Yyactusta Ha [py)XeCcTBOTO-MaiKka B KanuTana Ha ApYrn TbproBCKM ApYXecTea Ca noapobHo
onucanu B Benexka 5 oT MoSCHUTENHWTE CBeAeHUs KbM MOAMLIHWS KOHCONMAMPaH (uHaHCoB
oTueT Ha pynaTa 3a 2020 roauHa, KbM KOWTO HacToswlaTa feknapauvs e npuioxeHue.

5. Mpynata He npunara MonAuTMKa Ha MHOroo6pasve no OTHOWEHWE Ha aAMUHUCTPaTUBHWUTE,
yrpaBUTENHUTE U HaA30pPHUTE OPraHW Ha ApY)XecTBaTa BbB BPb3Ka C aCMeKTW, KaTo Bb3pacT,
non unv o6paszosaHue 1 NPodecMoHaneH OrnuT Ha OCHOBaHWE U3KTIOHEHNETO, TYPEABUAEHO B Y.
100H, an. 12. /
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[JeknapaumsTa 3a KOpnopaTMBHO ynpas/ieHne e Hepas/jesiHa YacT oT [0ANWHAA KOHCONUANpaH
Aoknag 3a genHoctra 3a 2020 roavHa, NpyeT Ha 3acefjaHune
Ha CbBeTa Ha [dupektopute Ha M CAT Keibbn EAl Ha 12 anpun 2021 r.



