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[oACHeHUA KbM MHAMBUAYANHUA UHAHCOBUS OTYeT

1. Mpeamer Ha geliHocT

M CAT Keit6bn EALl e egHONMYHO aKLMOHEPHO APYXKecTea, perucrpupado no gpupmeHo aeno No
11507 / 2002 r. na CoduitckM rpaicku cba, KOBTO € BNUCAHO B TbproBekKMA perucTLp npu AreHuuaTa

no BnuceaHe ¢ EMK Ne 103131746. Cepanuweto v aapecsT Ha ynpasnenue e rp. Codusa, Gyn.
~Bproxcen” Ne 1.

EnHoAMYeH cOBCTBERUK Ha KanuTana e XonauHr BapHa ALl

ApyKecTBOTO e ¢ e4HOCTENEHHA CUCTEMA Ha YNPABACHUE U Ce ynpasnaga ot ChBeT Ha AMpeKTopuTe
B CbCTas: XonZuHr Bapra Afl, EMK 103249584, ¢ npeacTaButenu MeeanHa Konuesa Waban v Muauo
NeTkoe BaAuaHakos; [paromup [MeHkos Jo#4er — UanbAHUTeneH Aupertop; Muavo [letioBs

bAusHakoe — UambiHuTenen AWpekTop U ce NpeacTasnssa oT Muayo [eTkos BAuzHakoe un
Aparomup NeHkos Jowves 3aeqHo.

OcHosHaTa geRHOCT Ha QpyXecTBOTO € M3rpaxgane Ha obecTeeny 4aneKoChoBLUTENAHN MPEKU U
kabenHu pasnpegenuTenHu cucTemMM 2a PaguMe 1 TEAEBUSUOHHKM CUIHaNKU U NPeAOCTaBAHe Ha
AANEKOCLOBIUUTENHMN YCAYTN YPE3 TAX, @ UMEeHHO: Kabenana Teneemaua ¢ 200 KaHana, nnatenu TB

KaHany, BUCOKOCKOPOCTEH MHTEPHET, NPeaoCTaBAHE MOA, HAEM HA HEKOMYTMPYEMMU AMHUM OT
cobcTReHATA KaHaHa Mpewa.

Hacroawmar roguwer GuHaHcoB oTyeT @ 0A00PEH OT PLKOBOACTROTO Ha JIpYECTBOTO 3a U3faBaHe
Ha 8 mapTr 2021 .

2. OcHOB3 33 U3roTBAHE Ha PUHAHCOBUA OTYET

BUHIHCOBMAT OTHET Ha JiPYHECTBOTO € CbCTaBeH 8 ChOTBETCTRUE C MexayHapopHUTe CTaHAaPTH 3a
duHaHcoBo omTuuTaHe (MCODQ), paspaboTedu u nyBauxysawu oT Cbeera no MeXAYHapoaHu
CHETOBOAHM cTaHAapTM (CMCC} W nApueTd or EBponeiickus Cbios (EC). HaumeHoBaHueTo
»MEMAYHAPOAHM CTaHAAPTU 33 PUHAHCOBO oTuuTaHe (MCPO)“ e UGEHTUMHO € HAUMEHOBAHUETO
»MERAYHAROAHU  CYETOBOAHK CTaHAapT (MCC)”, Taka XakTo e ynomeHato 8 T 8 or
donbanutennute pasnopeabu Ha 3aKoMa 3a CuetoBOACTBOYO.

DUHAHCOBUAT OTYET e CbCTaBeH B GLArapckU NleBa, KoeTo e PyHKUMOHANHATA BanyTa Ha
APYKECTBOTO. BCUMKM CymK ca NpescTaBeHi B XMAALM feBa (000 na.) (ekniouUTENHO CpaBHUTEAHATA
uHdopmauma 3a 2019 r.), 0CBEH aKo He e NOCoYeHo Apyro.

PBKOBO/CTBOTO HOCU OTFOBOPHOCT 33 CbCTABAHETO U AOCTOBEPHOTO NPEACTaBAHE Ha UHPOPMaLMATA
B HacToAWMA GUHAKCOS OTYeT.

To3u duHaHCOB OTUET & UHANBUAYaNEH. JPyHECTBOTO CLCTaBA M KOHCOAUAMPAH PUHAHCOB OTHET B
CbOTBETCTBUE € MexayHapoAHWTe CTaHaapTu 33 GUHAHCOBO OTUMTaHE {(MC®0), pazpabotenu u
nybnukysaHu oT CbseTa no MEXAYHEPDOAHN C4YeTOBOAHM Crangaptv (CMCC) W npuetu ot
EBponeiickva cbo3 (EC), B Kolito UHBECTULUUTE B AbIUEPHU MNPEANPUATHA C3 OTYETeHW WU
onosecTedu B cvoTBeTcTBre ¢ MCDO 10, Korconuaupanu GpuHaHcosy orueTn”,

DUHAHCOBMAT OTYET @ CbCTaBEH NPY CNA3BaHe Ha MPUHLMAE Ha AeiCTBalo NpeanpUATUE U KaTo ca

B38TW NpeABUA BLIMOXKHUTE edekT® OT NPOAL/MNABALLOYO BL3AEHCTBUE Ha naHaemuaTa oOT
KopoHaeupyc Covid-19.

BepoaTHO € A3 uma u Bbaewn sb3aeNHCcTBUA BbpXY AeMHOCTTa Ha JpYKecTBOTO, CBBbP3aHu ¢ BusHec
MOAENA, BEPUIaTa H3 AOCTAaBKM, NPAaBHMTE W JOTOBOPHUTE  OTHOLIEHWS, ChYRUTEAWTE,
notpeburtesute n obopoTHUTE cpeacTBa B pesynTat Ha Covid-19. MvpBoHayanHoTo BL3gekCTBUE
Belwe cBbp3aHO CbC CNaoBe Ha NpPUXOAUTE U TbPCEHETO Ha NPOAYKTUTE/YCNYyruTe Ha ApYReCTROTO.

POpy ¥ Kbm AaTaTa Ha CbCTaBAHE HA MHAMBMOYANHWUA QUHAHCOB OTYET ca B Cua 3abpaun 33
MBTYBAHE, KAPAHTUHHU MEpPKM W orpaHuueHus. BusHecbT Tpabsa gJa ce cnpasR
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Npeau3BKKaTeNCTBa, CBLP3aHM C HAMANEHW MPUXOZKM W HapylleHW Bepurk 3a AocTaBkW. HokaTo
HAKOW [ObPHEBM 3aN0YHaxa Ada obnekyaerar OTPaHUHEHMATE, OTNYCKAHETO H3 MepKuTe CTaga

nocrenerHo B BbArapua Npu HECUIYPHOCT 3a YAbLMKABAHE HE MEPKUTE 3a HeonpeaeneHn Gbaelm
nepuogm.

Nangemuara Aoeese A0 IHAYMTEAHA BOAATUNHOCT HA dJHHaHCOBI-‘ITe M CTOKOBMTE Nasapu B Bunrapma
M B CBeTOoBeH Mawab. PaszanuyHu npaBUTEACTBA, BKAKOUUTENHO Bbnrapua ofineuxa MepKH 3a
npeaocTaBAHe KAKTO Ha (bHHaHCOBa, TakKa U Ha HE(I)HHaI-[COBa NnoMoLul 38 3aCErHaTUTE CEKTOPH U
3acernaTtute BuzHec QpraHv3auduiM,

B Te3u ycnoBMA pLROBOALTBOTO Ha JpyHecTBOTO HaNpaeu aHaAW3 ¥ NPeLeHKa Ha CnocoBHOCTTa Ha
Jpy»ecTBoto Aa NpOSbLAXKN CBOATA AeWHOCT KaTo AeHCTRAWQ NPeAnpuaTrHe Ha Basa Ha HanAuyHaTa
vwHpOpMaLvA 3a NpepBuaMMOTO Objelle M PLKOBOACTBOTO OMaKea, 4e [pyKecTBOTO WMA
00CTaTbyHO UHAHCOBU pecypey, 33 Aa NPOSL/KW ONepaTUBHATa cU AeWHOCT B 6aM3Ko Bbaellle u

npoab/aKaea pa npdnara npuvHUMNE 33 ,u,eﬁiaaam,o npegnpuaTHe 0pK WIroTBAHETO Ha
WHAWBUAYANHUA ¢HH3HCOB oT4HerT.

3. MpomeHu B CHETEBOAHATA NOAUTHKA
3.1. HoBey cTaHgapTH, pazacHeHUA U U3MeHeHHA B cuia ot 1 anyapu 2020,

LPYKECTBOTO & NPUAOKUAC CAeSHUTE HOBY CTaHAAPTH, M3IMEHEHMA W pazACHeHWA KbM MCOO,
pas3paboTeHy W NyBAvKyBaru oT CbBETA MO MEXOYHAPOAHM CYETOBOAHM CTAHOAPTM, KOWTO ¢€a
330b/IKUTENHW 33 NpWAaraHe oT rogdiliHKA nepuog, 3anousawy, Ha 1 adyapu 2020 r., HO HAMAT
CbUWEeCTBEH edeKT OT NPUNAraHeTO UM BbPXY GUHAHCOBUA Pe3ynTaT U GUHAHCOBOTO ChCTOAHME HA
ApyecreoTo:

s MCC1u MCC 8 (u3meneH) - JedUHULMA Ha CLILECTBEHOCT, B CNa OT 1 aHyapu 2020 r.,
npuetu ot EC

¢ UsmeHeHWUA Ha pedepeHtnUTe KoM KOHUENTYaNHa pamMKa 33 GUHAHCOBO OTYMTAHE B CUAA OT
1 auyapm 2020 r, npueTtn ot EC

e MC®O 3 (uzmeHeH) — OnpegeneHue 3a busHec B cuna ot 1 AHyapu 2020 r., BCe QUIE He e
nptieT oT EC

¢ M3meHeHua Ha MCOPO 9, MCC 39 u MCPO 7: Pedopma Ha pedepeHTHUTE NUXBEHW
NPOUEeHTH, B cuna oT 1 AaHyapu 2020 r., npueTy oT EC

* U3amenenua Ha MCDO 16 HamaneHua Ha HaemuTe, cBbp3anu ¢ Covid-19, B cuna oT 1 1oHK
2020, npueTt ot EC

3.2,  CraHAapTH, U3MEHEHWA WU PasACHeHUA, KOWUTO BCE OLLE He £3 BAE3AW B CUAA U He Ce
NpWAaraT ot No-paHHa Aata oT ApyXecrsoTto

Kum gatata Ha 0006peHre Ha To3W GUHAHCOB OTHET Ca NYB/IMKYBAHU HOBM CTAaHAAPTU, U3MEHEHUA U
PasACHEeHUA KbM ChLUECTBYBALLM BEYE CTAHAAPTH, HO He Ca BAE3/IK B CM1a UAMU He ca npueTu oT EC 33
tbuHaHcoBaTa ronHa, 3anoysawd Ha 1 anyapu 2020 r., U He ca BUAM NPUAOKEHU OT No-paHHa AaTta
ot [pyxecTBoTo. He ce o4aksa Té A3 MMAT CbLUECTBEH ederT BbpXy (PUHAHCOBUTE OTYETM HA
ApyXecTeoTo. PbKOBOACTBOTO OYaKBa BCWMKW CTAaHAAPTU W W3MeHeHus Aa GbJaT npuetu B

CYETOBOAHATA NOAWUTUKA Ha JpyMeCcTBOTC Npes nupBUA nepuos, 2anoyealw) cnes, partata Ha
BIW33HETO MM B CHANa.
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MpomeHuTe ca CBBP3AHU CbC CEAHUTE CTaHAARTM:

¢ UWameHeHus B MCC 1 MNpeacrasaHe Ha PpUHAHCOBUTE OTYETU: Knacuoduxauma Ha nacueute Kato
TEKYLLU 14 HETEKYLUW, B CUNA OT 1 AHyapu 2023 r., BCe oLe He e npueT oT EC

¢ UameneHua 8 MCPO 3 BuzHec komBuHaumu, MCC 16 UmoT4, Malumeu u CbopbHeHusa, MCC 37
Npoeuauu, YCAOBHK NACUBK U YCAOBHW aKTUBU, B CUAA OT 1 AHyapu 2022 r., Bce owe He ca
npueTu ot EC

* Toanwhku nogofipeHus 2018-2020 . B cuna oT 1 AHyapu 2022 1., 8ce OLE He ¢a npreTd ot EC

* UsmeHeHus Ha MCPO 4 3acTpaxoeaTenHu J4OroBopHU - oTharaHe Ha MCPO 9, B cuna ot 1 AHyapu
2021 r., sce owwe He ca npueTy ot EC

* Mamenenua Ha MCPO 9, MCC 39, MCDO 7, MCDO 4 1 MCDPO 16 Pedopma Ha AUXBEHUTE
nokasatenu - daza 2, B cuna ot 1 sHyapu 2021 r., BCe Olle He ¢a npuetn ot EC

¢ MC®DO 14 ,0TcpoveHy CMETKW NpW peryaupany LeHu” B ckna ot 1 AHyapu 2016 ., BCe Olle He e
npuer ot EC

» MC®Q 17 ,3acTpaxoBaTenHu Aorosopu” B cuna or 1 fAyapu 2023 r., Bce owe He e npueT oT EC

4, CueToBOAHA NOAUTHKA

4.1, 081y nonoxexrun

Hait-aHauumure CHETOBOAHKW NONWTUKK, NPUAAraHu MPU U3FOTBAHETO HA TO3W GUHAHMCOB OTYET, Ca
npeacraBeHu no-gony.

PUHAHCOBUAT OTYET @ U3FOTBEH NPW CNa3BaHe Ha NPYHLMAUTE 33 OLEHABAHE HA BCUYKU BUAOBE
aKTUBW, NACUBM, NPUXOAU W pasxogu cbrnacHo MCOO0. BasuTe 33 oueHKa ca onoBecTeHu NoAPO6HO
MO-HATATbK B CYETOBOAHATA NONUTUKAE KbM PUHAHCOBUSA OTUET.

Cnenpa pa ce otbenery, ye NPU UIrOTEAHETO Ha NPEJCTABEHMA BUHAHCOB OTHET €3 M3NOA3BaHM
CHETOBOZHU OLIEHKM U JONYCKaHKA. Bbnperu ye Te ca BasupaHu Ha uHPOPMALMA, NPeaOCTABEHA Ha
PBKOBOACTBOTO KbM [ATaTa HA UITOTBAHE Ha GUHAHCOBUA OTUET, PEanHuUTe PesyATaTH MOraT A3 Ce
Pasnu4asaT oT HANPABEHUTE OLEHKW K AONYCKAHMA.

4.2, MpeacraeaHe Ha PUHSHCOBUA OTUET

DUHIHCOBUAT OTYET @ NPeACTaBeH B CLOTBETCTBME ¢ MCC 1 »lpeactassrHe Ha duHaMcoBU oTHeTH”

(npepaboten Apes 2007 r.). Apymecteoro npue A3 NpeACTaBA oTveTa 3a neyanbata uau 3arybara u
APYrua BceqbxsaTeH JOX0Z B €AUHEH OTUET,

B oTyeta 3a ¢MHEHCOBOTO CubCTOAHWE Ce NPeacTaBAT JBa CpaBHWTE/IHW nepuoja, Koraro
ApywecTroTo:

a) npunara c4eTOBOAHA NOAUTIKA PETPOCNEKTMBHO;
6) npeuaqncnaBa PETPOCNIEKTUBHO MO3KULMK BbB $UHAHCOBUA DTHET; WAK
B) npeKknacuPuuMpa No3uLMK BB GUHAHCOBUA oTYeT,

KOTaTO TOBA MMa CBILECTBEH ePEKT BbPXY MHBOPMALIMATA B OTYETA 38 PUHAHCOROTO ChCTOAHME KbM
Ha4yaNoTo Ha NPeAXoAHUA nepuopa,

APyXRecTBOTO NpencTasa equH CPABHWUTENEH TNEPUOA, Tbil KaTo He e Hanuue HWUTO efHo oT
usbpoeHute cobuTUA,

4.3. HHeectuuun & avliepHu npeanpuaTHa

Abluepru NpeanpuATMs ca BCUMKW NPEANPUATHA, KOMTO CE Hamupat noa KOHTpOAA Ha
ApykecTsoTo. Hanulie e KOHTPON, KOraTo [PYIKECTBOTO € USNOMEHO Ha, UM MMa NpaBsa Bbpxy,
IPOMEHANBATA BBL3BPBILAGMOCT OT CBOCTO YMacTUE B NPEANPUATUETO, B KOBTO € WHBECTUPAHY, U
UM3 BBIMOMHOCT Aa OKame Bb3JEHCTBME BbpXY Ta3u Bb3BPLLLAEMOCT MOCPEACTBOM CBOWTE
NPaBoMOWWA BLPXY NPeANPUATUETO, B KOETO € UHBECTUPAHO. B UHAMBMAYaNHUA PUHAHCOS OTUET Ha
Zpy}ecTs0T0, UHBECTULIMUTE B SbLIEPHU NPEANPUATUA Ce OTYMUTAT NO ceBecTolHOCT.



MCAT Keii6un EAJ, 9

HHaueuayaneHd GuHaHCOB aTyeT
31 peremspy 20201,

ApyRecTsOTO NPU3HaBA AUBUAEHT OT AbIEPHO NPeaNpUATUE B NedanBata uau 3arybaTa B cBOUTE
UHAVBUAYANHU GUHAHCOBK OTYETH, KOTaTo Bbje YCTAHOBEHO NPABOTO MY A4 NOJYYU AUBUAEHTS.

4.4. CAeNKU B UyHKAECTPaAHHA BaAyTa

CaenkuTe B WyAeCTpaHHa BafyTa Ce OTYUTAT BbB YHKUMOHANHATA BanyTa Ha [lpyHecTsoTo no
opuLMaNHUA oBMeHEH Kypc KbM faTaTa Ha caenkata (06AseHUna GUKCUHT Ha Bbarapeka HapoaHa
banka). Mevanbute U 3arybuTe OT KYPCOBW PA3NUKW, KOWTO BL3HUKBAT NPY YPENKAAHETO HA TE3M

CAEAKU M NPEOUEHABIHETO HA NapUYHUTE NOBULMKM B YYKAESCTPAHHA BanyTa KbM Kpas Ha OTYETHUS
nepvoga, ce NpU3HaeaT B nevanbarta uay sarybarta.

HenapuyHute NO3MUMMK, OLEHABAHM NO UCTOPUYECKA LIEHA B YyMAECTPAHHA BafyTa, Ce OTMUTAT N0
0BMeHHUA Kypc KbM AaTaTa Ha cae/iKaTa (He ca npeoueHenn). HenapuuHuUTe NO3ULUY, OLEHABAHM
no cnpasesnuea CTOWHOCT B YyXGeCTpaHHa BanyTa, Ce OTYUTAT NO OBMEHHUA KYPC KbM AaTaTa, Ha
KOATO e onpegeneHa cnpaseANnBaTa CTolHOCT,

BbArapckuat es e HUKCUPaH KbM eBpOTo B ChoTHoLWeHWe 1 EUR = 1.95583 ns.

4.5. Mpuxoau

MpuUxoauTe BK/KOYBAT NPUXOAU OT NpeaocTaBAHe Ha yeayru. MpUXoAUTe OT OCHOBHMTE YCAYrU ca
npeacraseHdu B NMoacHeHye 21,

3a fla onpeneny AaAun 1 Kak Aa npusHae NpUxoau, JpyRecTeoTo U3N0A3Ba CAEAHUTE 5 CThRKK:

1. UaeHtnduumpaHe Ha AoroBOpa C KAUEHT

2. UpentriduumpaHe Ha 3a4b/KEHMATA 38 U3MbAHEHNe

3. Onpeaenave Ha UeHaTa Ha caenkaTa

4, PazanpeneneHue Ha LEHATa Ha CALMKATA KbM 3aAb/KEHUATA 38 U3NbAHEHKE

5. lpuaHasaHe Ha NPUXCAUTE, KOTaTO Ca YAOBAETEOPEHU 33AbMKEHUATA 33 USMbAHEHUE.

MNpuxogute ce APU3HABAT UAKM B A3NEH MOMEHT AW € TeYeHUe Ha BPEMETOo, KOraTo WM AQKATO

APyReCTBOTO YAOBNETBOPU 3aAL/MKEHUATA 33 U3NDBIHEHUE, NPEXBLPAANKM OBelaHUTE CTOKK WAK
YCAYIrU Ha CBOUTE KAMEHTU.

ApyKeCTBOTO NPU3HABA KATO 33Jb/KEHUA N0 AOTOBOP BbLIHATPAMACH UE, NOAYIEHO MO OTHOLWEHUE
Ha HeyAOB/JETBOPEHU 33ALMKEHWUA 33 USMLAHEHME M W NPeACTaBA KaTo APYrM 33AbAMEHUS B
0THETa 32 PUHAHCOBOTO CHCTOAHME, [0 ChLUMA HAMUH, AKO JPYHECTBOTO YAOBNETBOPU 3ab/IKEHNE
33 M3NbAHEHME, NPeAu A3 NOAYYM Bb3HATPAMAEHUETO, TO NPU3HABA B OTHETA 33 OUHAHCOBOTO
ChCTOAHME WAW BKTMB NO AOrOBOPA, MAY B3EMaHe, B 3aBUCUMOCT OT TOBA JaNu Ce WU3UCKBA Helo
APYro 0CBEH onpejeseHo Bpeme 3a NOAYYABAHE HA BbIHArPaMAEHUETO.

4.5.1. TMpepocraBAaHe HA YCAYIH

Yenyrute, npefocTasaHu 0T [IPY)KECTBOTO, BRAKOYBAT NPefOCTaBAHe Ha AaNeKoChoBLMTENHN
yenyru: uudposa TENEBU3NA, BUCOKOCKOPOCTEH MHTEPHET, NPOEKTUPAHE, AOCTABKA U UHCTANALMA Ha
TEAEKOMYHUKALMOHHO oBopyaBaHe.

flpuxoauTe Ce HAYMCNABAT B MOMEHTA Ha TAXHOTO Bb3HWKBAHE, HE3ABUCMMOQ OT MOMEHTZ H3
NapUYHKUTE NOCTBNAGKMA U NNaWaHUA. OTYMTAHETO MM Ce U3BLPLWBA NP CNA3BAHE HA U3UCKBAHETO
33 NPUYUHHAE ¥ CTOMHOCTHA BPb3Ka MEX Y TAX.

MpuxoanTe ce oueHABaT No cnpasea/MBaTa CTOMHOCT HAa NOMYYEHOTO MAW MOAAGKALOTO Ha
nonyyasaHe Bb3HarPamAeHWE, HaManeHO CbC €ymaTa Ha BCUYKM MPeJoCTaBeHW OTCTBbNKM W
BK/IIO4BAT GPYTHUTE NOTOUM OT MKOHOMMUYECKN MOSI3Y NONYYEHM OT U ALAKUMU Ha [lpYKEcTsoTo.
CymuTe, cbbpanu OT UMETO Ha TPETU CTPAHU, KATO JaHbLM BBPXY NPOAAKEMTE, KAKLBTO & AAHDBKLT
8bpxy A00aBeHATa CTOAHOCT, C& U3K/IOYBAT OT NPUXOBMTE.

KoraTo pesynTaTuT Or cAenxara 3a NpefocTaBAHE Ha YCIyra mome Aa Gbae HAASHAHO OUEHEH,
NPVUXOALT ce NPU3HABA B 3aBUCMMOCT QT £TaNa Ha 3aBbPLIEHOCT Ha CALAKATA KbM Kpasi Ha OTYETHUA
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MepUoA. B cnydaure, KOraTo pesy/TaTsT He MOMe Aa ObAe HAZEMAHO OLIEHEH, NPUXOSLT ce
Npu3HaBa camo A0TO/KOBA, AOKGNKOTO HANPABEHUTE PA3XOAY Ca Bb3CTAHORUMM.

4.5.2. Tpuxoau oT IMXBM U AUBUAEHTH

MpuxoguTe OT AUXBY Ce OTYMUTAT TEKYLLO N0 METOAA HA eDEKTUBHMA NUXBEH npoueHT. NpuxoauTe ot
AUBUAEHTU C& NPU3HABAT B MOMEHTA H3 Bh3HUKBAHE Ha NPaBoTo 33 NOAYYABAHE Ha NAALAHETO.

4.5.3. Mpuxoau ot puUHaHCUpaHe

MbpeoHauanHo duHaHCUPaHUATa Ce OTYWTAT KaTo NPUXOAM 3a 6vaewn nepuoau (buHancupaHe)
KOTaTo MMa 3HaYUTE/HA CUTYPHOCT, Ye [PYKECTBOTO We NONYYW PUHAHCUPAHETO M LUe UBMBAHU
YCAOBUATA, NpU KOUTO TG € OTnycHato. PUHaHCUpPaHe, Leaswo Aa obeaweti JpyKecrsoto sa
TEKYLLO BB3HUKHANW PA3XOAU Ce MPU3HABA KaTo NPUXOM, B CbUAMA NEPHOZ, B KOMTO €8 BH3HUKHAM
pazxoaute. QUHaHCUpaKe, LEAWO A3 KOMNEHcUpa JpyHecrsoTo 3a HaNPaBeHU PasxoAu no
npugobueBaHe Ha akTUBM, Ce NPU3HABa Kato npuxos of GUHaHCKMpaHe NPONOPUUOHAAHC Ha
HaUUC/IBHATa 33 NEPUO/IA GMOPTUBALINA HA BKTUBMTE, MPUAOGUTY € NOYYEHOTO PUHAHCUpaKE.

4.6. OnepaTusHu pasxoau

OnepaTuBHUTE pasxoaM ce NpuU3HaBaT B neyanbara uam 3arybata npu NOA3BAHETO Ha YCAYIUTE UM
Ha AaTaTa Ha Bb3HWKBAHETO UM,

APYKECTBOTO OTUMTA PAZXOAM, CBLP3aHU C U3MBAHEHUETO Ha AOrOBOPUTE 33 ROCTABKA Ha YCIYIU.
HoraTo pasxoaute He OTroBapaYT Ha YCNOBUATA 3a PA3CPONBAHE CHMACHO WIUCKBAHUATA HA MCo0
15, culuTe ce NpU3HABAT KAaTO TEKYIM B MOMEHTA Ha BL3HUKBAHETO UM KaTo Hanpvmep He ce
043KBA A3 BBAAT Bb3CTAHOBEHM UMM NEPUCLDT HA Pa3CPOUBAHETO UM & A0 84Ha roAKHa.

4.7. Pasxopau 3a nvxBu 1 pasxonu No 3aemu
Pasxogure 3a AMxXBU ce oTumMTaT TERYLIO NO METOAA Ha ePEKTUBHUA INXBEH NPOLIEHT.

Pazxogure NO 3aemMi OCHOBHO NPEACTABAABAT AUXBM NO 33eMUTE Ha ApywecToTo. Pasxogute no
338MU Ce NPU3HABAT KaTo Pa3X0/, 33 NEPUOAa, B KOUTO ca Bb3HUKHAAW, B OTYETa 33 NevanbaTa uau
3aryBaTa u apyrus BceoBXBaTeH AOXOA Ha pes , PuHaHcosU pasxogu”.

438, HemarepuanHu aktueu

HemaTepuanHute akTueu Ha [IpyIKeCTROTO BKAIOMBAT NPOrpamMHM NPOAYKTU W APYIA HEMATePUaNHU
aKTUBU. Te ce OTYMTAT MO LEHA Ha NPUAOBUBAEHE, KOATO BKIOUBA NOKYNHaTa LeHa (BKAYUTENHO
MUTd ¥ HEBL3CTAHOBUMM JIaHDBUM) U BCUMKW NPEKM pasXoAW 3a NOAroTOBKA Ha aKkTWMea 3a
WSMONSBAHETO My NO npepHasHaueHue. [TbpBOHAYanHaTa oOueHKa Ha Cb3gageH BbTPE B
NPEANPUATUETO HeMaTepuaneH akTMB nNpeACcTaennBa cBOpLT OT pasxoauTe, M3BLPLIEHU OF
MOMEHTA, B KOWTO HeMaTEPUATHUAT aKTUB 33 NPLB MbT & NOCTUTHAA KPUTEPUUTE 33 NpU3HaBaHe.

NocnensawioTo oueHABaHe Ce M3BLPIIBA NO LEHA Ha npuacbuBaHe, HamManeHa € HaTpynaHuTe
amopTuzauuM U 3arybu ot obesuetka. Hanpasesute O6e3UEHKU Ce OTUUTAT KaTo Pasxof U ce
NPU3HABAT B OTHETA 33 NPUXOAUTE W Pa3xoauTe 33 CLOTBETHUA Nepuoa.

Pasxoau, Hanpasexy 3a NOAAbPIKAHE Ha MbPBOHAYANHO YCTaHOBEHATA CTAHAAPTHA eheKTUBHOCT Ha
HEMATEpUAIHUA aKTUB Ce NPUBHABAT 33 TeKYLUM PAIXOAM B NEPUOAA Ha Bh3HUKBAHETO WM. Pasxonu,
KOUTO MOTaT HaZexaHO Aa BbAAT U3MEPEHM U ChOTHECEHM KbM HemaTepuane AKTUB, KOTaTo BOAAT
A0 YBE/IMYABAHE HA OQYAKBAHUTE WKOHOMMUYECKW MW3FOAM CNPAMO MbPBOHAYANHO OUeHeHaTa
CTAHAAPTHA @PeKTUBHOCT Ha CbILECTBYBALLMA aKTUB, C& OTPA3ABAT KaTo yBE/MYEHUE HA OTYeTHATa

MY CTOWHOCT WAM KaTo QTAeNeH HemaTepuaneH akTMB W ce onpefenar Kare pasxogu 3a
YCRBLPLWEHCTBaHe, KOraTo BOAAT Ao

YBE/IM4ABAHE HA NO/IE3HUA CPOK HA FOAHOCT;
¢  yBe/U4asaHe Ha NPOWU3BOAUTEAHOCTTE;
¢ noAobPABAHE HA KAYECTBOTO Ha MPOAYKTUTE W/UAK YCAYTUTE;
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®  pa3’lwMpsBaHe Ha Bb3MOMHOCTUTE 33 HOBU NPOAYKTH U/UAN HOBW yCayry;
&  CBKPALLABAHE HA NPOUIBOACTBEHUTE PA3XOAY;
®  UKOHOMUYECKM NO-U3roAHa NPOMAHA BbB GYHKLMOHANHOTO NpeJHasHaYeH e Ha akTUea.

AMOPTU3ALMATE Ce U3YUCAABA, KATO (€ M3N0A3BA AMHEHHUAT METOM BbPXY oUeHeHMA nose3eH CPoK
Ha TOOHOCT Ha OTAENHUTE akTUBM, KAKTO CAedBa:

s codTyep 2-5 roauHu
s Apyru 5-10 roauHuK

PasxoauTe 33 amopTM3alMA Ca BKIOYEHM B OTY4eTa 3a nNevanbara wnu 3aryGata v Apyrus
BceobXBaTEH A0X0 Ha pef, ,Pasxoaun 3a amopTUzaLua v o6e3ueHKa Ha HeUHAHCOBY aKTUBK”.

Mevanbara uan 33W63Ta ot npop.amﬁaTa Ha HemMaTepuanHW akTUBKM Ce onpepena KaTo pas3iuvka
Mexay NoCToMAEHMATa QT npo,qamﬁaTa W BanaHcosaTa CTOMHOLT Ha aKTMBKMTE U ce QTpas3ABa B

oT4eTa 3a nevanbara unm saryGata M Apyrua eceobxeareH Aoxod Ha pes ,lewanba/(3aryba) ot
npodamba Ha HeTeKyLY akTUeK”,

M30panuAT Npar Ha CbLUECTBEHOCT 33 HEMATEPMANHWTE AKTUBM Ha [IPYHECTBOTO e B pasmep Ha
700,00 ns.

4.9, MMOTH, MILWWHU U CbOPBIKEHHUA

UMOTH, MALLMHU W CHOPBLIKEHWA Ce& NPKU3HABAT KATO MbPBOHAYANHO ce OLEHABaT N0 UEHa Ha
npuaobueaHe, KOATO BKAKOUBA NOKYNHATA UEHa, MMTA W HEBbL3CTAHOBUMM JaHDBLIM, KaKTO U BCUYKK
NIPEKN Pa3X0AU 33 NPUBEKJAHETO HA aKT1BA B PabOTHO CHCTOAHUE W Ha MACTOTO 3a NpeABUAeHaTa
My oOTF PuroBoactsoto ynotpe6a. (el MbPBOHAYAAMOTO WM NPU3HABAHE MALIMHUTE W
ChOPBHEHUATA CE OTYMTaT NO LeHa Ha npuaobuBaHe HamaneHa ¢ pasmepa Ha HaYMCARHAETE
aMopTU3aUKMA W eBeHTyanHu 3aryby oT obesugHKM. HanpaseHuTe obesleHKM ce OTHUTAT KaTo

pa3sxof, 1 ce NpusHaBaT B OTuYeTa 3a nevanBara wau 2aryGata U apyrua sceoBxsaTeH JOXof 33
CbOTBETHMA nepvoa.

Korato 8 UMOTWUTE, MaLWUHUTE U CbOPBHEHWATA L& ChABLPHKAT CbWECTBEHY KOMNOHEHTH € pasinyHa
NPOABAHUTEAHOLT Ha NOARIEH HUBOT, T€3M KOMNOHEHTU CR OTYMUTAT KaTo CAMOCTOATEAHW aKTUBK,

MNocnedBally PasxoAW, BKAMUTENHO M3EBPLIEHY 33 3aMAHA HA KOMAOHEHT OT aKTWea, ce
KanuTanu3nWpaT 8 CTOMHOCTTA Ha aKTWBa, CAMO aKO OTFOBAPAT Ha KPUTEPUWTE 33 NPU3HaBaHe Ha
UMOTU, MBLMHU U CHOPBLKEHUA. [PEHOCHATa CTOMHOCT Ha 33MEHEHIWTe KOMITOHEHTU Ce OTNWCEa OT
CTOMHOCTTa Ha AKTUBA B CbOTBETCTBUE € U3UCKBAHUATA HA MCC 16 MMomu, MGLUUHY U ChOPbHEHUA.
Becuukuy ppyru nocnensaliy pasxoau ce npuMsHasaT TeKywWwo B roAMHaTa, Npes KOATo ca HanpaseHw.

Mevanbu u 3ary6y NPW OTNMCBAHE HA UMOTH, MALIMHU U CBOPBKEHUA (ONPEACNAT Ce KaTo PasAWKa
MEMAy nocTbnAeHUATa W GanaHcoBaTa CTOMHOCT HAa aKTWea) ce NPW3HABAT HETHO B APYIU
npuxoau/apyrv pasxoau e nevanfara uaw sarybarta 3a nepuoga.

MMOTH, MaWMHU W CbOPLKEHWA, NPUAOGUTU NPU YCNOBUATA Ha JIMBUHTOBW [0TOBOPU, Ce
amoptusupat Ha 0asa Ha OMaKBaHWA MOME3EH CPOK Ha FOQHOCT, ONPeAeneH TOCPeACTBOM

CpasHeHue ¢ NoAobHU cofcTBeHn akTUBM Ha JpyXecTBOTOo, MW Ha Basa Ha AUBUHIOBUA AOTOBOD,
BKO HETOBMAT CPOK € MO-KPaTbK.
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Korato ynotpebata Ha gageH WMMOT Ce TIPOMEHM OT WMMOT NON3BaH OT COBCTBEHMKA Ha
WHBECTULMOHEH UMOT, TO TOTaBa MMOTDHT Ce peKknacuduumpa Kato MHBECTULMOHEH UMOT.

> AmopTMauuuTe €e HauvcnABaT Ha Oasa Ha OnpeAeneHWA NOME3EH MMBOT KaTo
NoCAeQoBaTeHO Ce NPUNAra AMHERHUAT MeTod. AMOPTU3aUMSTa Ce 0TpasnAsa B neyanbara
nAu 3arybaTta 3a Tekywus nepuoa,.

» KbMm Kpas Ha BCeKU OTYeTEH nepuofd PBKOBOACTBOTO Ha [pyXecTBoTo nNpasy nperneg Ha
fI0/1€3HUA KMBOT U METOAA Ha AaMOPTU3ALMA Ha WUMOTUTE, MalMHUTE, CLOPBIKEHUATA U
HeMaTepuanHuTe akTMBU. B Cyuai, ve ce YCTAHOBM, Y& CHLUECTBYBAT pazfWuus MemAay
O4aKBAHUATA U NPefULLIHKUTE NPUBAUIUTENHU OUEHKM, Ce NPABAT IPOMEHU B ChOTBETCTEUE ¢

MCC 8 CyemosodHu nonumuka, NpoMeru 8 c4emosodHume MPUBAL3UMENHU OUEHKY U
2pewikLL.

OvaksaHUTe CPOKoBE HA NOJIE3EH KUBOT 33 TEKYLLWA W CPAaBHUTENHWA NEPUON, Ca KAKTO CnenBa:

[oneseH JKUBoT 2020 roguma 2019 roguHa
Crpagu 25 roauHu 25 roguHu
MalwmuHu, cbopbikeHun U obopygsaHe 2-50 roguHu 2-50 roguHu
TpaHCnopTHU cpeacTsa 4 roauHK 4 roguHu
Oduc abzasempane 6-7 roguHu 6-7 roguHu

HauucassaHeTo Ha amopTMIaLMATa 3anoysa OT HaYasoOTO Ha Mecelia, creasall mecela, B KOWTO
AKTUB®T € Hau4eH 33 ynoTpeba u ce NpeKpaTABa Ha NO-paHHaTa OT AaTaTa Ha KNacuOULIMPAHETO My
KaTo AbpwaH 3a Npoaanba B cvoTeeTcTeMe ¢ MCOO 5 Hemerywu axmusu, dopiearu 3g npodaxcba
U npeycmaroseru GeliHocmu UM AaTaTa Ha OTIIUCBAHETO My.

He ce Hauyucnaear aMOpPTU3aUMKY Ha 3eMUTe, aKTUBUTE B npouec Ha uarpaxaaHe W HanbAHO
dMOPTHU3UPAHUTE AKTUBMN.

M36paHuAT npar Ha cblUECTBEHOCT 33 HEMaTePUaNHUTE aKTUBKM Ha LpyHecTBOTO € B pa3mep Ha
700,00 ns.

4,10. Amzuur
APYHecreoTo Karo AU3KMHronoAay4area

33 BCEKM HOB CKAKYEH [OroBOp J[IpyecTeoTo npeueHssBa AanW Tolt e uau CbabPMa AUSKHHT.
Jlu3nkreT ce onpedens Kato ,AO0TOBOP WAM YACT OT AOTOBOP, KOWTO NPEAOCTABA MPasoTo A3 ce
M3Mon3ea akTUB (6a30BMAT aKTUB) 3a ONPeeneH NEPUOA OT BpEME B 3aMAHA HA Bb3HArPAKACHUE.”
3a aa Npunoxu ToBa onpepeneHue, JpYMecTBoTO U3BLPWEA TPU OCHOBHYU NPELEHKM:

¢ Aanu JOTOBOPBT ChAbPIKE NAGHTUOULMPAH aKTUB, KOITO WAK & UBPUUHO NOCOYEH B AOrOBOPA,
WY & NocoveH no nogpaséupaHe B MOMEHTA, KOraTo akKTUBLT GbJe NPeAoCTaBeH 33 NoA3BaHe

¢ [IpyXecTBoTo MMa NpaBoTO A3 NMOAY4ABA NO CHLIECTBO BCUYKY WKOHOMWMECKM MONZU OT
W3N0A3BaHETO HA AKTMBA NPe3 Lie/MA NEPUOJ, Ha NON3BAHE, B PAMKUTE Ha ONpeaeNeHua obxear
Ha APaBOTO MY 43 U3MON3Ba aKTUBa CbIAACHO A0roBOpa

*  DpyxecTsoro uma npaeo Aa puROBOAM UINOA3BAHETO HA MABHTUMLMPAHUA AKTUB Npes Lenus
nepuos Ha nonssaHe,

LlpyecTBoTo OLleHABAa A3y UMa NPaBoTO A3 PLKOBOAM ,KaK M C KakBa UeA” e ce M3non3sa
aKTUBBT NPe3 UeAnA Nepuog, Ha Noa3saxe,

OueHsABaHEe U NPU3HABaHE HA IMSUHS OT APYIKECTBOTO KATO AMIMHIONOAYYaTen

Ha HauanHava Aata Ha AUaKHroBUA A0rOBOP [lpyecTBoTo NPU3HABA aKTUEA C MPAaBO Ha NON3BAHE U
Nacuea no IM3NHIE B OTHETA 33 PUHAHCOBOTO CHCTOAHME, AKTUBBT C NPaso Ha NOA3BAHE CE OL|EHABA
Mo UeHa Ha NpuAoBuBaHeE, KOATO Ce CLCTOM OT PasMepa Ha NLPBOHAYANHATA OLEHKA Ha NacuBa No
JIM3UHIA, MbPBOHAYAMHUTE NMPEKW PA3XOAM, UIBLPILIEHU OT JPYKECTBOTO, OLEHKA Ha PasXoauTe,
KOWUTO IU3MHFONONYYATeAAT Iie HANPABM 33 AEMOHTaX U NPEMECTBAHE HA OCHOBHUA aKTUB B Kpas Ha
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NM3NHFOBUA AOrOBOP U BCAKAKEM AU3UHIOBM NABWAHKUA, HANPABEHW NMpeay AaTaTa Ha 3ancuBaHe Ha
NN3UHrOBUA AOTOBOP (MUHYC NONYYEHWUTE CTUMYAW NO NU3KHTA).

DpyKeCTBOTO amMOPTM3Mpa aKTMBA C MPAaBO HA NOA3BAHE NO NWMHElHWA MeToA OT AaTara Ha
3aN04BaHE Ha IM3UHTa A0 NO-PaHHATA OT ABETE AaTW: KPaA Ha NOMIE3HYUA KUBOT Ha aKTWea C Npaso
Ha NON3BAHE AN U3THYAHE HA CPOKA Ha IW3WHIOBUA JOTOBOP. JPYHECTBOTO ChLUO Taka Nperiexaa
aKTUBMTE C NPaBo Ha Non3BaHe 3a o6e3UeHKa, KOTaTO TaKWBa UHAMKATOPK CbLUIECTBYRAT,

Ha Hauansata pmata Ha JM3WHIOBUA A0TOBOR [pPYMECTBOTO OUEHAB3 NAacuMga Mo NK3MHrE Nno
HACTOAWATA CTOWHOCT Ha /IM3MHIOBUTE NAALWAHMA, KOUTO HE Ca W3NAATEHM KbM Tasu JaTa,
AUCKOHTUPAHU C JIMXBEHUA NPOLEHT, 3a10KeH B IMIUHIOBUA AOrOBAP, aKO TO3M NPOLEHT MOMe 43
Bbae HenocpescTeeHo onpeaeneH AU gudepeHUUanHWA AUXBEH NPOLUEHT Ha JlpyHecTBOTO.

3a a3 onpegesnn gudepeHLUaaHUA IMXBEH NPOLeHT, ApyXecTsoTo:

) M3NO/A3Ba, KOTaTO € Bb3MOMHO,  NPUACKUMUAT NUXBEH FPOLEHT OT NOCNEAHOTO
$UHAHCHMpaHe OT TPeTWU CTPaWu, KOPUIMPAH ¢ LieA [a OTPasM NPOMEHMTE B YC/IOBMATA 3a
$pU1HaHCUpPaHe, KOUTO €a HACTLNWAU CAeA TOBA NOCAEAHO PUHAHCUPAHE; UAU

. U3N0N3Ba /IMXBEH NPOLEHT CbCTOAL, ce OT 6e3pUCKOBUA AMUXBEH NPOLEHT M HapbaBKa
0Tpa3ABalla KPEeAWTHUA PUCK CBBP3aH € [PYKECTBOTO M KOPUIMPaH AOMbAHWTENHO Nopaau
CneuUdUUHUTE YCNOBUA HA AUSMKHTOBUA AOTOBOD, B T.4. CPOK, AbPKaBa, BasyTa U obe3neyeHus.

JIUZUHTOBKTE nNawaHKA, BRAIOMEHM B OUEHKATa Ha JIM3UHIOBOTO 3aAbMKeHWe, ¢é CbCTOAT o
PUKCUPAHU NNAWAKKA (BKAKOYMTEAHO NO CHLUIECTBO (UKCUPAHM), NPOMEHAMBM NNAWAHMA Bb3
OCHOBA HA WHAEGKC AW NPOLIEHT, CYMHU, KOUTO Ce O4aKBa Aa EbAaT AbMKUMU OT IMZUHIONOAYHATENA
No rapaHUWWUTe 33 OCTaTbUHA CTOMHOCT M NAALaHWA, NPOU3TUYALLM OT ONUMM, aKO e AOCTaTbyHO
CUTYPHO, Ye JpYReCTBOTO e YPAKHN TE3U OnLUK,

Cnep HavanHara A3T3 NACKBET NO AW3KHIA Ce HamanABa C Pa3Mepa Ha W3BbPLUISHUTE MAALLAHWA U ce
YBEAMYaBa C pasmepa Ha nuxeaTa. [MacuBLT No W3MHra ce NPEOLEHABA, 3a A2 OTPa3U NpPeoLeHKUTE

WNN N3MEHEHUATA HA JIM3UHTOBWA JOTOBOP MNW Aa OTPa3u KOPUIMPaHUTE PUKCUPAHM MO ChLIECTBO
AUZUHIOBU NNALLAHKA.

KOrato 3afibAKEHWETO 338 NU3UHF C& NPeoUeHsBa, CbOTBETHATA KOPEKUWA Ce OTPa3sBa B aKTUBA C
Npaso Ha F0/3BaHe WM Ce Npu3Hasa B newanbata Wau 3arybata, ako HanaHCoOBaTa CTOMHOCT Ha
aKTUBA C NPaBo Ha NOA3BaHe Beve e HamaneHa Ao Hyna.

ApYKecTBoTo e U3bpano Aa oT™MUTa KPATKOCPOUHWTE AM3MHIOBU JOTOBOPH M NM3UHIA Ha aKTUBM C
HUCK3 CTOWHOCT, KaTo M3NOA3Ba NPaKTUMECKUTE 0BAeKYEeHWA, NPeaBUAEHU B CTaHAapTa. BmecTo
NPU3HABAHE Ha aKTUBU € NPABO HAa NON3BAHE M 3aABAKEHUA NO NUIUHIGBY JOFOBOPY, NAALAHKATE

BbB BPB3KA C TAX C& NPU3HABAT KATO Pa3xop, B nevanbarta uau 3ary6aTa no AMHeRHUA MeTo, 33 CPOKa
Ha AUZHUHIQOBMA ,QOFOBOP.

B oTyeta 33 QWHAHCOBOTO CLLTOAHME, aKTMBUTE C MPABO HA MON3BAHE Ca BKAOYEHU B MMATW,
MALIKUHU U CHOPBIKEHMA, @ 3aAbAKEHUATE MO AV3UHIOBM JOFOBOPWU €A NPeACTABEHM Ha OTHeNeH
pea,

Onuuute 33 yAbMKaBAHE U NPEKPATABEHE Ca BKIOYEHN B PEAULIA HAEMU HA UMOTU W 060pYABaHE B
ApyxecTBoro. Te ce M3NON3BAT 3a YBeAWYABAHE HA ONEPaTUBHaTa MbBKABOCT MO OTHOLIEHMe Ha
YNPaBNeHUETO HA aKTUBMTE, M3INO/3BAHU B onepauuuTe Ha JipyecrsoTo. TloseyeTo npuUTexasanm

ONuUUK 33 yabKaBaHe W NpekpaTABaHe Ce ynpaKHABAT Camo OT [JPYKECTBOTO, 38 He OT CbOTBETHUA
AN3UHFOZETEN.
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ApPyKecTBOTO KATC NU3UHrOAaTEN

Kato auzunropaten, JpyecTBoTo KnacupuuMpa CBOWUTE JNZMHIOBU A0roBopu KaTe onepaTUBeH
MAU GUHAHCOB AUBUHS.

fluanHroeuaT fofosop Ce KNAacMPULMpPa KAaTo AOFOBOP 33 (MHAHCOB JIUSUHI, aKO € HEro ce
MPEXBBRAAT NO CHLECTBO BCUYKW PUCKOBE W UIrOAM OT COBCTBEHOCTTA BbPXY OCHOBHWA aKTUB, M

KaTo A0roBop 3a ONepaTUBeH JIM3KHI, aKo € HEero He ce NPEXBBPAAT NO CHLLECTBO BCUYKW PUCKOBE U
u3roAu oT coBCTBEHOCTTA BbpXy OQCHOBHWA aKTKUB.

AKTUBUTE, OTA3AEHU NO ONEPATUBHU AMIUHIOBU AOTOBODPY, ce OTpasABaT B OT4ETa 33 PUHAHCOBOTO
CbCTOAHUE HA [IPYMECTBOTO U Ce aMOPTUIUPAT B CbOTBETCTBME C aMOPTM3ALKOHHATA NoAWUTHKA,
Bb3NPUETa NO OTHOWEHHE HA NogobHW aKTUBM Ha [pyWecrBoTo, U WIMCKBAHMATA Ha MCC 16
»AMOTHU, MALIUHU U cbopbkeHua” unu MCC 38 ,Hemarepuanku akTuem”.

AKTUBUTE, OTAAAEHW NPU YCAOBUATA Ha PUHAHCOBU AUIUHFOBH [OTOBOPU, ce OTPA3ABAT B OTYEeTa 33
GUHAHCOBOTO CHCTOAHME Ha JIPYMECTBOTO KaTo B3eMaHe, paBHO HMa HeTHaTa WHBECTUUMR 8
AUSUHIOBWA AoroBop. JoxoasbT oT npogdamfa Ha aKTMBUTE Ce BKAKOYBA B OTYETa 33 nevanbaTta unv
sarybata u ppyrus BceobxeaTeH AOXOA 3@ ChOTBETHUA nepuof. MNpW3HaBaHETO Ha PUHAHCOBUA

[IPUXOA C& OCHOBABA HA MOAE/, 0TPA3RBALL NOCTOAHEH NEPUOAUHEH MPOLEHT Ha Bh3BPALLAEMOCT
BbpXY OCTATLYHATA HETHA MHBECTULUA.

4.11. Tecrose 33 o6e3sueHKa Ha AbArOTPAMHU AKTUBM

Mpu usuucnasave pasmepa Ha ofestienkara [pyKecTBoTo deduHmpa Hal-ManKaTa pasrpaHudMma
TPYNa akTuBM, 32 KOATO MOraT Aa GbJaT onpefeneHu CAMOCTOATENHM NapUYHU NOTOUM (eAuHULa,
eHepupalla mapuiHu noTou). B pesynTaT Ha TOBA HAKOM OT AKTUBWTE NMOANEKAT HA Tect 3a
oBe3sleHKa Ha MHAMBUAYanHa Ba3a, a APYIM — Ha Baza Ha €AKHYLA, FeHep1pPaLLa NapUYHU NOTOLM.

PenyTauus u HemaTepuanHU aKTMBW ¢ HEOTPaHUYEH NONE3EH WUBOT Ce TECTBAT 3a obesLeHka noHe
BEAHDIK FOAMUWIHO. BCUYKN BPYrv OTAGAHIN AKTUBU UM @AKHULM, reHepUPaLLM napu4yHKU NOTOUM, Ce
TECTBAT 33 obeslieHKa, Korato chfMTUA UAK NpoMAHa B OBCTOATEeNCTBaTa WMHAMKUPAT, Ye TAXHaTa
BanancoBa CTOMHOCT He MOMe Ja 6bae Bb3CTaHOBEHA.

3a saryfa or obe3leHKa ce npu3HaBa Cymarta, C KOATO BaNaHCoBaTa CTOMHOCT Ha A3feH aKTUB UAK
€AMHULA, réHepUpalla NapuyHK NOTOLY, NPeBUWaBa Bb3CTAHOBUMATa WM CTOMHOLT, KOATO € no-
BMCOKaTa OT CnpaseanuBata CTOWHOCT, HAManeHa € PasxoauTe No Npojaxba Ha gagew aKTUB, U
HergpaTa CTOMHOCT B ynotpeba. 3a Aa onpepenu CToliHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
APYHECTEOTO M3UMCNABA OYaKBaHWTE GbAellM NapUyHY NOTOUM 38 BCAKA eAuHULA, reHepupalwa
NAPUYHU NMOTOUYM, U ONPEAENA NOAXOSALUMA AUCKOHTOR GAKTOP C LN KaAkyAUpaHe Ha HacTORWATA
CTOWHOCT Ha Te3W NApUYHW NOTOUW. [aHHUTE, W3NOA3BaHU Npu TecTBaHeTo 33 obe3ueHxa, ce
6a3upat Ha nocnedHus 0AoBpeH BIOmKET Ha ApyecTsoTo, KopurupaH npu HeoBx0AUMOCT ¢ Len
eAmuHuUparne Ha edexta oT GbacllM peopraHM3alnM M 3HAYKTENHM nofobpeHua Ha axTUBM.
AMCKOHTOBUTE QaKTOpU Ce ONPeaenaT 2a BCAKa OTASHA E4NHULA, reHEPUPaLLa NapudHK NOTOLM, U
OTPa3ABAT CHOTBETHUA UM PUCKOB NPOGUA, OLEHEH OT PbKOBOACTBOTO Ha [PYKECTBOTO.

3arybute oT oBeslieHKa Ha eAMHWLA, reHepUpalla NaPULHI NOTOLM, CE NOCOYBAT B HAMANEHWe Ha
GanaHcosaTa cyma Ha aKTUBMTE OT TasM eAMHMLA. 33 BCUMKM BKTMEM Ha ApywecTroTo
PLKOBOACTBOTO NpelieHnBa NocneAsallo fanu CublwecTsyBaT UHAMKALWM 3a TOBa, ye 3aryBaTa oT
obesLienKka, NpUsHaTa B NPeAX0AHU FOAWHU, MOXKE Beye Ja He CBLIECTBYBA UK A3 & HamaNeHa.
Obesuenka, NpusHaTa B NPEAXOAEH NEPUOA, Ce Bb3CTAHOBABA, aKO Bb3CTAHOBUMATA CTONHOCT Ha
€AUHULATA, reHepUPaLLa NApUYHK NOTOLM, HAABMLLABA HeliHaTa 6anaHcosa CTOMHOCT.

4.12. MatepuanHv sanacu

MaTtepuanHuTe 3anacu npy TAXHOTO NpUAOBUBaHE Ce OLUEHABAT MO LEHA HA NPUAOBUBAHE, KOATO
BK/O4BA BCUYKU NPEKM PA3XOAM CBBP3AHW C AOCTaBKATa Ha aKTUBa.

OueHKaTa Ha I'IOTFIEﬁJTEHHETO UM €& U3BBPLRA N0 METOAA HA CPeAHO NpeTerneHarta UeHa.
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B Kkpas Ha rOAWHATa MaTepUasHWUTE 3aMacu Ce OLEHABAT N0 fO-HUCKaTa MeMAy UeHaTa Ha
npugobrsaHe W HeTHaTa MM pPeanu3vpyema CTOMHOCT, KOATO Ce Onpefena KaTo O4aKBaHaTa
NpopamHa LeHa B X04a Ha OCHUIECTBABAHE Ha HEMHOCTYa, HaManeHa ¢ OYaKBaHWTe pasxoAu no
npogaxbata. Cymata Ha BcAKa obesleHKa HA MaTepuasHUTE 3anack 80 HeTHaTa UM peanusyema
CTOMHOCT Ce NPU3HABa KaTo Pa3xo4 3a Nepuoaa Ha obesleHKara.

Mpu npopamba Ha MaTepyanHUTE 3anack TAXHaTa 6aNaHCOBA CTOMHOCT Ce NMPW3HABa KaTo pasxoq, B
Nepuoaa, B KOUTO € NPU3HAT CbOTBETHUAT NPUXOA.

4.13. dUHAHCOBY WHCTPYMEHTH

4.13.1. NpusHaeaHe U OTIIUCBAHE

PUHAHCOBUTE AKTMBKU U PUHAHCOBUTE NACUBY Ce NPU3HABAT, KOraTo JpyKeCTBOTO CTaHe crpaHa no
LOroBOPHUTE YCAOBUA Ha PUHAHCOBUA WHCTPYMEHT.

PUHAHCOBUTE AKTUBWM Ce OTMWCBAT, KOraTe AOFOBOPHUTE NpaBa BLPXY RapU4HUTE NOTOUM OT
PUHAHCOBUA BKTUB W3TMHYAT MAM KOFATO (PUHAHCOBUAT AKTUB W MO CHLUECTBO BCMUKW PUCKOBE U
M3roaU Ce NPEXSbPAT.

DUHAHCOBUTE NACUBM Ce OTNUCBAT, KOTaTo 33b/IXKEHUETO, NOCOYEHO B A0TOBOpPa, € U3OBAHEHD, &
OTMEHEHO UNK CPOKBT MY € MU3TEKDA.

4.13.2. KnacnduKauma 1 NbpsOHIYANHO OLEeHABaHe Ha PUHIHCOBYU aKTUBH

MbpBoHauanHo GMHAHCOBUTE aKTMBM Ce OTYMTaT MO CNpasesNuBa CTOWHOCT, KOpPUrMpaHa ¢
pasxoAuTe NO CAEAKATa, C U3KNKYEHWe Ha dUHAHCOBUTE aKTUBU MO cnpaBed/IMea CTOMHOCT npes
neyanbata wav sarybaTa M THLProBCKUTE B3EMAHWA, KOMTO HE CbALPMKAT CbUECTBEH PUHEHCOB
KOMNOHEHT. [MbpBoHaYanHaTa OUEHK3 Ha GWUHAHCOBMTE AKTUBKM NO CNPABEAAWBA CTOMHOCT npes
neuanbaTta MAKM 3arybaTa He Ce KOPUIMPA ¢ Pa3xofuTe No CAENKaTa, KOUTO C& OTUMTAT KaTo TeKywy
pasxofK. [MbpBOHAYaAHATa OLEHKA HA TbProOBCKUTE B3eMAHWA, KOWUTO HE ChAbPMaT CbLUECTBEH
HUHAHCOB KOMNOHEHT NPEACTABAABA LEHATA Ha cAe/KarTa cbraacHo MCQO 15,

B 3aBMCMMOCT OT HaY1Ha HA NOCNEABalLO OTUUTaHE, DUHAHCOBUTE aKTMBU Ce KnacudbuLMpaT B eaHa
OT CNROHUTE KaTeropuu:

*  AbATOBU KHCTPYMEHTU N0 aMOPTU3UPaHa CTOMHOCT;
®  (uHaHCOBW aKTMBU NO CNPaBeAIMBa CTOMHOCT npes nevanbavra unu sarybara;
¢ (MHaAHCOBM aKTUBM NO cnpaBes/MBa CTOWHOCT Npe3 apyr sceobxsaTeH Aoxoa € unuk Hes

peknacudpurkauus & nevanbata uAM 3arybata B 3aBUCMMOCT JaNW cCa AbLATOBA WMAM
KanuTanoBu MHCTPYMEHTH.

KJ'IGCI#‘IdJMKaLlHFITa Ha dJMHaHCOBHTE aKTUBM Ce ONpegenA Ha 6azara Ha cneasuTe aBe YCNOoBuA:

e OuM3HEC MOZENDLT Ha [ PYReCTBOTO 33 YNPaBAeHUEe Ha PUHAKCOBUTE AKTUBM;
®  XapaKTePUCTURUTE Ha AOFOBOPHUTE NapUUHW NOTOUW HA OUHAHCOBUA AKTUB.

BCWYRM NPUXOAU U PA3XOAM, CBBP3aHKN C GUHAHCOBUTE AaKTUBM, KOMTO Ca NPU3HATU B nevanbata u
3arybara, ce BKAOYBAT BbB GWUHAHCOBYU Pa3xogM, GUHAHCOBM NPUXOAW UAM APYrM GUHEHCOBU
NO3ULMK € U3K/MIOMEHNE Ha 06@3UEHKATa Ha ThProBCKUTE B3@MAHWA, KOATO Ce NPEACTass Ha pep
APYry pasxoau B oT4eTa 3a nevanfara unu 3arybara v apyrua sceobxsateH Aoxod,
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4.13.3. Nocneaeawo oLLEHABAHE HA GUHAHCORUTE AKTUBU

DUHAHCOBU aKTMBM NO AMOPTUZNPAHA CTONHOCT

®UHaHCOBUTE aKTUBY Ce OUeHABaT N0 amOopTU3IUpaHa CTOI:"IHOCT, dKO aKTUBWTE U3NDAHABAT CNedHUTe

KPUTEpUM U HE Ca ONpeAedeHW 3a OLEHABaHe No ChpaBejiMBa CTOMHOCT npes neyanbata W
3arybara:

* APYMKELTBOTO YNpas/ABa akTUBUTEe B pamkuTe HA GU3HEC MOAen, YuATO Uen e 43 ABPMMU
GUHAHCOBUTE aKTUBU U A3 cuBUPA TexHUTE AOTOBORPHU NAPUYHW NOTOLUM;
® CbIIAcHO AOTOBOPHUTE YCNOBWA Ha (QUHAHCOBUA aKTUB Ha KOHKPETHW A3TU Bb3HWKEAT

fapuW4HY  NOTOUM, KOMTO Ca efMHCTBEHO NAalllaHkR No MNaBHWUA W NUXBa Bbpxy
HenoFaceHarta CyMa Ha ThaBHULETE,

Tasu KaTeropus BKAKOUBE HEEPUBATUBHM GUHAHCOBW AKTUBM KATO 33EMU U BIEMAHHS C puUKCHUpanu
WAK ONPEAEIUMM NAAWAHUA, KOUTO HE CE KOTUPAT Ha aKTMBeH nasap. Cnefl MbpBOHAYAHOTO
PU3HABaHe Te Ce OLEHABAT N0 aMOPTU3MPaHa CTOWHOCT € U3NOA3BAHE H3 METOAA HA edeKTUBHATA
AnXBa. [IUCKOHTUPAHE He CE W3BLPLIBA, KOTaTO edeKTLT OT Hero e HeChLIECTBEH. [pyKecTsoTo

KnacuuUUMPa B Tazu KaTeropua NapuTe W NapUuHWTe CpejcTBa, ThproBCKUTe W APYTU B3emaHnug,
B3EM3HUATA OT CBbP3aHN AuLa.

*  THbproeckU B3emaHua
TLPTOBCKUTE B3EMAHUA Ca CYMM, ABWUMY OT KJAUEHTH 33 NPOAAJEHW CTOKW WM yenyrm,
W3BBPLIEHW B OOMUAHHUA XO4 HA CTONaHCKaTa deliHocT. OBUKHOBEHO Te ce [Ob/IMAT 3a ypem[aHe B
KpaTbK CPOK U CrefioBaTeNHo €3 KNacMOULMPaHW Kato Tekylwu. TbProBCKUTE B3EMaHMA ce
NPU3HABAT MbPBOHAYANHO B pa3Mep Ha Be3ycnoBHOTO Bb3HAarpaywaeHue, OCBEH aKO CbAbpPMAT
3HAYUTENHU KOMNOHEHTW Ha QUMHAHCUpaHe. [pyKecTBoTO AbPKM TbPFOBCKUTE B3EMAHUA € LA
Cv6upaHe Ha AOrOBOPHUTE MApPUYHK MOTOUM U CAEAOBATEAHO I OUEHABA MO amopTUIUPaHa

CTORHOCY, KaTO U3NON3B3 METOAA Ha edEKTUBHATA JMXBA. AUCKOHTUPaHe He ce W3BbPLIBA, Korata
ePERTBT OT HEro e HeChbLLEeCTBEH.

DUHAHCOBU AKTUBM MO LNpaBeANUBa CTONHOCT npe3 nevan6ara uau saryfara

PUHAHCOBM AKTMBM, 33 KOMTO HE € NPUAOMUM OUSHEC MOgen ,AbpaHu 3a cbbupane Ha
AOTOBOPHUTE NAPUHHU NOTOUM” K BU3HEC MOAGN ,AbPHaHK 33 CbBUpaHe W npogamba”, Kakro u
$MHAHCOBN aKTUBY, YNKTO JOrOBOPHMU MAPUSHU NOTOUM He ca eAUHCTBEHO NNALAHWA HA TAaBHULA 1
AIUXBY, C& OTUMTAT NO CNPaBeAAUBA CTOMHOCT npes nevanbata uau saryfara.

MpomenuTe 8 cnpaBeannBaTa CTOWHOCT Ha BKTUBMTE B Ta3W KaTeropus ce OTpazABaT B nevyanbarta u
3arybata. CnpaseasneaTa CTOWHOCT Ha PUHAHCOBUTE aKTUBY B Tasu KaTeropua ce onpenens ypes

KQTUPaHU UEeHW Ha aKTHUBEH na3ap UKW vpes W3noA3BaHe Ha TeXHWUKW 33 OUuEeHABaHeE, B CJ'IY‘-IEI:I ue
HAMA aKTUBEH na3sap.

4.13.4. ObesueHxa Ha GUHAHCOBUTE AKTUBU

MsuckeanuaTa 3a obesuenka cvrnacHo MC®OQ S u3nonszear UHGOPMaLMA, OpPUEHTUPAHA KbM

6bAELIeTO, 33 A3 NPUIHAAT OYAKBAHWTE KPEAUTHU 3arybu — moaensT 33 ,0MaKBaHUTE KPeAWUTHM
3arybu”,

UHCTPYyMEHTUTE, KOUTO NONaAaT 8 06XBaTa Ha Te3W UIMCKBAHMUS, BKAKOYBAT 338MU 1 APYri AbArosu
$UHAHCOBM AKTUBM, OLEHABAHU MO AMOPTU3UPAHA CTOMHOCT, ThPFOBCKY U ApYrv B3emMaHus,

[PU3HABAHETO Ha KPEAUTHW 3arybu He 3aBUCK OT HACTLNBAHETO Ha CbBUTME € KpeauTHA zary6a.
Bmecto 1082 [IpYMecTBOTO pasriempa NO-WWPOK CREKTbP OT MHGOPMAaLMA NpU OLeHKaTa Ha
KPEAUTHUA PUCK W OLEHABAHETO HA OYAKBAHUTE KPEAWUTHU 3ary6U, BRAIUUTENHO MUHAAK ChBUTUA,

TEKYLM  YCNOBWA, PasyMHM U NOAALPMAWM NPOTHO3W, KOUTG BAMAAT BLPXY OYAKBaHaTa
cbbupaemocT Ha GbaeluTe NapuUHK NOTOUM Ha WHCTpYMEHTA.
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Mpu npunaraHeTo Ha Tasu NOAX0A, HACoUYeH KM BbAELLETO, Ce TPABM PasrPaHUYEHHE MeXay:

*  (HUHAHCOBU MHCTPYMEHTW, YWMETO KPeJWTHOTO KAYecTBO He Ce € BAOLUMNO 3HAYUTENHO
CNPAMO MOMEHTA Ha MbPBOHAYA/IHOTO NPU3HABAHE UAKM UMAT HUCHK KpeauTeH puck (Pasa
1) u

¢ (QMHAHCOBU UHCTPYMEHTH, YUKETO KPEAUTHOTO KAYeCTBO CE € BAOWMAO 3HAYUTENHO CIPAMO
MOMEHTA Ha MbPBOHAYBNHOTO MPU3HABAHE MAM HA KOWTO KPEAMUTHUA PUCK HE € HUCHK (Pasa
2}

» ,®asa 3” obxsawa GUHAHCOBY AKTUBM, KOUTO UMAT 0BEKTUBHU JOKa3aTE/CTBa 3a o6e3leHKa

Kbm OT4ETHETA AaTa. HUTO eguH OT dUHAHCOBUTE aKTUBU HA [IPYKECTBOTO He nonaaa B Tasu
KaTeropua.

12-mece4sn oyakBaHU KpefdUTHY 3arybu Ce Npu3HaBaT 33 MbpBaTa KATErOPWUA, A0KATO OYAKBAHUTE
3aryby 3a LeAMA CPOK HA (UHAHCOBUTE WHCTPYMEHTM C€ NPU3HEBAT 3a BTOPaTa KaTergpus,
QuaksaHuTe KpeauTHU 3ary6u ce onpegenaT KaTo pas/iukaTta Memay BCUHKM A0TOBOPHU NapuuHu

MOTOLM, KOWUTO Ce AbAMKAT Ha [lpy:KecTBOTO M NapuMHHUTE NOTOUM, KOWTO TA AEUCTBUTENHO OYaKBa A3
NoAyuu (,,napuyeH HegocTur”).

MU3uucnABaHeTo Ha oO4YaKBaHWTe KpeAWTHY 3arybu ce onpedens Ha 0a3aTa Ha BEPOATHOCTHO
npeterneHara npubausuTendHa oueHKa Ha KpeguTHUTe 3aryBu npes oOvaKBaHWA CPOK Ha
GUHIHCOBUTE UHCTPYMEHTY,

THProBCKU Y ApYr B3eMaHua

ApyRecTBOTO U3N0/38a ONPOCTEH NOAXOH NPU OTYMTAHETO Ha TbPTOBCKWUTE M APYTY B3IemaHuA,
KaKTO U Ha aKTUBWTE N0 JOTOBOP U NPU3HABRa 3ary6a OT 06e3ueHKa KaTo OUaKBaHU KPEAUTHU 3arybu
33 LenuA CPoK. Te NpeacTaeNAsaT O4aKBAHUAT HEAOCTUT B AOTOBOPHUTE MAPUYHU NOTOUM, KaTo ce
MMa Npeasuj Bb3MOMHOCTTE 33 HeW3NbJHEHWE BLE BCEKW MOMEHT OT CpOKa Ha (UHAHCOBUA
MHCTPYMEHT. JpyMecTsoTo K3N0A3Ba CBOSA HATPYNAH ONWT, BbHIUHKM NOKA3aTenu W WHPOpPMaLyA B
AbArOCHOYEH NNAH, 33 A3 M3UUCIK QUAKBAHUTE KPeAWUTHY 3arybu.

ApyecTBoTo oBesueHARa e 100% CTOMHOCTUTE, KOWTO Ca NAAERUPAW Npedu noseye ot 365 AHW.

3HAYUTENHO YBENWYEHHWE HA KPeAUTHUR PUCK

OuakBaHWTe KpeauTHU 3arybu ce W3MepBaT KaTo KOPEKTUB, paBeH Ha 12-MeCevyHu ouvaKeBaHW
KPeAMUTHU 3arybu 3a akTUBK BLE $a3a 1, WAKM OYAKBAHU KPeaUTHU 3arybu 3a LUeAUA CPOK Ha aKTUBa
oT $pasa 2 unu dasa 3. AKTUBLT NPEMWHABA KbM $asa 2, KOraTo KPEeAUTHUAT MY PUCK Ce @ YBEANIU
3HAYUTEAHO OT MBLPBOHA4YaNHOTO npu3HasaHe. MCOO 9 He peduHMpa KakBo nNpepCTaBAABA
3HAYUTEHO YBRAUYEHUE Ha KPeAWUTHUA PUCK. TIPYU CLEHKaTa A3AW KPEAUTHUAT PUCK HA AAAEH aKTKB

Ce @ YBeAUYUA 3HAUUTENHO, [lpyeCTBOTO B3emMa NPeABUA Ka4eCTBRHATA U KONWMECTBEHATA pasymHa
U noarpenawa 6vaewa uHbopmauus.

4.13.5. Knacupurauua ¥ oueHABaHe Ha PUHAHCOBUTE MacUBU

DUHAHCOBUTE MACMBKM Ha [ PYXKECTBOTO BRAIOYBAT MOSYYEHWU 33eMM, 33AB/AKEHUA N0 AUSUHIOBU
J0roBoOpH, TEPrOBCKU K ARYTM QUHAHCOBH 334 b/IKEHUR,

®uHaHCOBUTE MNacMeM ce OLEHABAT NBLPBOHAYANHO NO CNpaBesvMBa CTOMHOCT M, KbAETO €
NPUAOKUMO, CE KOPUTUPET NO OTHOLISHUE HA PA3XOAMTE N0 CAGAKATA, OCBEH aKo JIPYHECTBOTO He e

onpeaenuno aaaeH GMHaWCOB Nacke KaTo OLLEHABAH MO CNpasejnusa CTOMHOCT npes newanbaTta u
aarybara.

DUHAHCOBMTE NACMBM CE OUEHABAT NOCNEABALIO NO aMOPTU3NPAHA CTOMHOCT, M3NOA3BANKKU MeToga
Ha @dEeKTVBHATa AMXBA, C UBKKOUEHWE Ha AEPUBATUBM U GUHAHCOBM NACKBU, KOUTO Ca ONPEASNEHU
32 OUEHABaHe NO CnpaeejavBa CTOMHOCT npe3 nevanBara wau saryBata (€ usknlOHeHWe Ha

[epUBaTUBHU QUHAHCOBU WMHCTPYMEHTH, KOWTO Ca ONpejeneHu W edeKkTUBHW KaTo XeaKupaly
WUHCTPYMEHT).
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Bcuyku P33XCOH CEBBP3aHWU C AUXEWU K, 2KO e NPUAOKKMO, NPOMEHW B cnpaBepnuBaTa CTOMHOCT Ha

WHCTPYMEHTA, KOUTO Ce OT4YMTAT B nedanbara unu saryBara, ce BRAOYBAT BLB DUHAHCOBUTE pa3sxoau
Unu GrUHaAHCOBUTE NPUXCIN.

4.14. [ausuu BbPXY goxoaa

Pazxoaute 3a Aanbuy, NPU3HATU B NevanBata unu sarybata, BKAKOYBAT CyMaTa Ha OTCPOYEHUTE W

TERYWM AAaHBLMU, ROUTO He ca TIPUIHATY B APYrUA BceoBXBaTeH A0OX04 MK AUPEKTHO B COBCTBEHUA
Kanuran.

TekywuTe AaHbYHU aKTUBW U/MAW NACUBU NPEACTABNABAT TE3M 3a4bAKEHUA KbM WK BIEMaHUA oT
AAHDBYUHUTE UHCTUTYLIMK, OTHACALLM Ce 338 TEeKYILM WAW NPEeaXOAHU OTYETHU NepUOAM, KOMTO He ca
NAATEHU KbM AaTaTa Ha UHAHCOBMA OTUET. TEKYLUMAT AAHDK € AbAXUM BbPXy 0BAaraemus hoxoa,
KOWTO Ce pasnuuyasa OT neyanBata uny 3aryBata 8bs PUHaHCOBUTE OTHETU. UsuMchABaHETO Ha

TEKYLIMA AaHbK @ BazupaH Ha AaHbYHUTE CTABKM M Ha AAHBYHUTE 3AKOHM, KOWTO Ca B CUAA KbM Kpas
Ha OTYETHUA Nepuog,.

OrcpoyeHuTe AdHblUUW C€ U3HUCAABAT NO NACUBHUA METOL 338 BCHUUYKM BpEeMEHHH PasAWKK Medray
H6anaHcoBaTa CTOMHOCT Ha aKTUBUTE W NacUBUTe U TAXHATA JaHbBYHA OCHOBA. OTcpoyeH AaHbK He ce
NPEABUMAZ NPU NHPBOHAYANHOTC NPU3HABAHE HA @KTMB WAM fNacke, OCBEH AKD CbOTBETHATa
TPAH3aKU WA He 3acara gaHbyHaTta uau CHeTOROAHATA Nevanba.

OTCpoyeHnTe AAaHBUHU AKTUEW W NACUBM He Ce AMCKOHTUPAT. MpK TAXHOTO M3YUCAEHUE Ce U3NOoNIBAT
ABHBYHU CTaBKM, KOUTO Ce 04aKBa A3 6bAAT NPUAOKUMU 33 NEPUOAA HA PeaNU3aLMATE UM, Npu

YCNOBUE HE TE £3 BE3AM B CUAA WU & CUTYPHO, YE LIS BAE3HAT B CUAE, KbM KPas Ha OTYETHUS
nepuoga,.

OTCcpoveHUTe AaHBYHW NACUBU Ce NPU3HABAT B MbACH PasMep.

OTCpoUeH AaHBYHM AKTUBM Ce NPU3HABAT, CAMO aKO CHLLECTBYBA BEPOATHOCT Te Ja 6baaT yeeoeHu
upes Gbaewy obnaraemmu AoxoaM. OTHOCHO NPELEHKATa HA PLKOBOACTBOTO 33 BEPOATHOCTTA 32

Bb3HUKBaHe HA Bbaewmn obnaraemu aoxoau, Ypes KOUTO {la ce YCBOAT OTCPOYEHW SAaHDBYHMW aKTHBM,
BUxTe NoAacHeHue 4.19.1. '

OTcpoueHU AaHbuHM aKTUBM M MAcMBU Ce KOMMEHCMPAT, CAMO KGraTo Jpy>KecTBOTG MMa Npaso U

HaMepeHue na KOMNEHCMpa Tekyl\MTe AAHBLYHWM aKTUBM MAW MAcMBU OT Chbilata A3aHbYHA
UHCTUTYLMA,

MpomAHaTa B OTCPOMEHUTE AAHBYHI aKTUBU MAK TACUBY C& NPUZHABA KATO KOMMOHEHT OT AaHbYHUA
MPUXOA UMW PasxoA B nevanbara uau 3ary6ata, OCBEH aKO Te He Ca CBBP3BaHU C NO3NLUM, npU3HaTH
B Apyrva BCeoOXBaTeH AOXOA WM AWNPEKTHO B COBCTBEHUA KAanWTan, MpuU KOETO ChOTBETHUAT
OTCPO4EH AAHDBK C& NPU3HABA B APYIvA BceoBxBaTten AoxXoa Ui B COBCTBEHUA KanuTan.

4.15. TlapW 4 NapvyHK eKBUMBAACHTU

[fapuTe U NapUYHUTE EKBUBANCHTU €& CHCTOAT OT HAAUYHUTE napu B 6poit U NapuuHK cpeacTsa no
GaHKOBK CMETKMN.

fleno3nTi Han 3 meceua ce OTYMTAT KaTo NAPUYHN EKBUBANEHTH, KOTATO HAMA 3HAUUTEAEH puck T
NPOMAHA Ha CTOWHOCTTa Ha AenosuTute, JpywecTsoto MOXe A3 Pasnofiara ¢ TAX npes cpoka Ha

CKAKOHEHUTE C GaHKOBUTE UHETUTYLWM AOTOBOPYU U Ga YAOBNETBOPABA NUKBUAHUTE CU Hy®au Bes
PUCK OT 3aryba Ha CTOMHOCTTa UM.

4.16. CoficTeeH KanuTan, pezepeu U NAALAHUA Ha BUBULEHTU
AKUWOHEPHUAT KanuTan Ha [lpyKecTBOTO OTpa3Aea HOMWHAE/IHATA CTOMHOCT Ha EMUTUPAHUTE aKLMK.
MpemMUHAHUAT peseps BKAKMBA NOMYHEHATA NPeMKUA N0 EMUTUPAHY aKUWHK.

ApyryTe pesepsy BKIOUBAT 3aKOHOBU PE3EPEU, OBLLY pe3epBy.
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Hepasnpepenedata neyanfa BKAOMBA TeKylMs GWHAHCOB PE3yNTaT M HaTpynaHuTe newanbu u
HENOKPUTU 3aryBy 0T MUHAAW TOAUHM,

BeuuKK TpaH3akuMu cbe coBCTBEHULUMWTE Ha [lpyXecTeOTO Ca NPefCTaBeHy OTAENHO B OTYeTa 33
NPOMEHUTE B COGCTBEHMUA KanuTan.

4.17. TleHCUCHHU U KPATKOCPOUYHK BbIHALPAXKEEHMUA HA CAYKUTEAUTE

KpaTKOCPOUHUTE 33ABMKEHWA KbM NEpPCOHanNa BKAKOMBAT 33Jb/BKEHMA 32 3anfaTthh M COUWAaNHM
OCMIYPOBKM, KAKTO W KPaTKOCPOYHUW 3ab/KEHUA N0 KOMNEHCUPYEMU OTYCKM. [py3KecTBOTO OTYMTA
KPaTKOCPOUYHY 33b/IKEHUA NO KOMNEHCUPYEMU OTIYCKU, Bb3HUKHAAK NOPaAM HEU3NO3BaH naaTeH
roMIIEH OTNYCK 8 CIy4auTe, B KOWTO Ce O4aKBa Toi fa Gbae NON3BAH B pamMKuTe Ha 12 mecela caes,

AaTdTa Ha OTYETHUA nepuop, npes KoliTo HaeTuTe Adua ca NoAoXuAW TPyaa, CBbpP3aH C Tedu
OTNYCKKW.

KPaTKOCPOUYHUTE BOXOAN HA CNYKUTENUTE, BRAKYUTEAHO U NONAraemMUTE Ce OTMYCKM, CA BKAKOYEHM B
TeRyWwMTe nacusy Ha peg ,MeHCUOHHU U APYr 3afbaKeHUs KbM NepcoHana” no HeaUCKOHTUpPaHa
CTOMHOCT, KOATO APYHECTBOTO OYaKBa A3 U3NAATU.

B ChOTBETCTBUE ¢ UUCKBaHMATa Ha KogeKca Ha TpyAa, Npu NPEKpPaTABaHe Ha TPYAOBUA AOTOBOP Ha
cAyXuUTEN, NPUACHUA NpaBo Ha NeHcus, JPYKeCTBOTO My M3nnala obesweTeHue B pa3Mep Ha Ape
GpYTHU 3aN/aTh, aKO HATPYRAHUAT TPYL0BUA CTAX B [IPYKECTBOTO € NO-MaNbK OT JeceT roauHU, WK

wect 6pyTHU 3anNaTv, NPU HatTpynas TPYAOB CTa 8 [NyMecTBOTO Haj, AeceT nocienosaTe/HW
rOAUHU.

4.18. MNpoBWU3MK, YCAOBHW NACUBMA U YCAOBHU aKTUBH

MpoBU3UMTE Ce NPUBHABAT, KOraTo UMa BEPOATHOCT CErallHY 3ab/XKEeHUs B PE3YATAT OT MWHAN0
cebuTUe Aa AOBEAAT A0 U3XOAALL NOTOK Ha pecypeu ot [pyKecTBoTo U Make aa Gnae HanpaseHa
HafeXaHa OLEHKa Ha CyMaTa Ha 33b/MweHWeTo. Bb3MOMHO € CpodHocTTa WAW cymata Ha
U3XOAALMA NAPUYEH MOTOK A3 € HecurypHa, CeralWHo 3a4b/MKEHWE C& NoPamAa oT HAAUYMETO Ha
NPABHO WAM KOHCTPYKTMBHO 33fb/MeHUe BCAeACTEME HAa MUHaAU cbbutua. MNpoBM3MMTE 3a
NPecTPYKTypWpaHe ce NpU3HaBaT camo ako e pazpaboTeH W npunoxeH nogpobeH popmaneH nnau
3@ NPecTPYKTypupaHe WK pPLKOBOACTEOTO € O0BABWMAO OCHOBHWTE MOMEHTW HAa naaHa 3a

NPecTpyKTYpUpaHe npep, Tesu, kouto Buxa Guaw sacerHann. Mposusuu 33 Gbaewm 3arybu or
AelHOCTTa He Ce NPU3HaBAT.

Cymara, KOATO ce NpuU3HaBa KaTo NPOBU3UA, Ce U34UCNABA Ha Ga3a Haii-HagewAHaTa OLUEHKA Ha
pasxoauTe, HEOGXOAWMK 33 YPEKA3HE Ha CErallHO 334bMKEHWEe KbM Kpas Ha OTYEeTHWS Nepuop,
KaTo ce B3eMaT NPeaBui PUCKOBETE W HECUTYPHOCTTA, CBbLP3aHW CbC CeralHOTO 3afbiMeHWe.
Korato chuwecrsysat peavua nofo6HU 3a8bKeHus, BENOATHATE HEOBX0AMMOCT OT U3X0AAW, NOTOK
33 NOFacABaHe Ha 33ZDbAMEHWETO CE ONpefens, KaTo Ce OT4eTe rpynata Ha 3aJb/MKEHUATA KaTo

UANO. NPoBU3NMTE CE AUCKOHTUPAT, KOFaTO eeKTLT OT BPEMEBUTE PA3/IMKU B CTOMHOCTTA Ha NapuTe
£ 3HaUMTeNEH,

O6e3sweTeHn OT TPETM IMUA BbE BPb3KA C J3ACHO 3aSbMAKEHUE, 338 KOUTO JPYHKECTBOTO @ CUIYPHO,

4e LWe NoAYYK, Ce NPU3HABAT KaTo OTAENEH aKTMB. TOZM 3KTUB MOXKE M O3 He HaABKLIABA CTOMHOCTTA
Ha CbOTBETHATa NPOBKH3KA.

Mposu3nnTe Ce NPEPa3IARKAAT KbM KPEA Ha BCEKM OTYETEH Nepuog U CTOWHOCTTa UM C& KOPUTUPa,
3a /2 ce OTpa3u Hall-gobpara npubAU3UTEAHa OLEHKa.

B cnyvauTe, B KOUTO C@ CYUTA, Y€ € MA/IKO BEPOATHO A3 Bb3HUKHE USXOLALL MOTOK Ha UKOHOMMWMECKH
pecypcu B pesynTaT Ha TEKYLLO 3aAb/MKEHUE, NACUB HE C& NPU3HABA. YCAOBHUTE NacMBM CAeABa A3
Ce OLEHABAT NOCAEABALYO MO MO-BUCOKATA CTOHHOCT MEXJY ONWUCAHATE NO-FOPe CPaBHMMA NPOBU3UA
1 NbPBOHAYa/HO NPU3HATATA CYMa, HAMAJIEHa C HATPynaHaTa aMopTU3aLua.
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BepoaTHM BXoAALM NOTOLM HA MKOHOMUNECKU NOASU, KOUTO BCE ouwe He OTrOBapAT Ha KPUTEpUKUTE
33 MPU3HABAHE HA AKTMB, Ce CMATAT 3@ YCAOBHW aKkTWBW. Te Ca ONMCaHM 33eAHO C YCNOBHUTE
3aJbNXeHua Ha fpyxwecteoTo B MoscHeHuWe 32.

4.19.  3Ha4MMM NpeueHKU Ha PLKOBOACTBOTO NPU PUAAraHe HA CYETOBOAHATA NOAWTUKA

3HauUMUTe fIpeLleHKN HA PLKOBOACTBOTO NpPY NPUAAraHETo Ha CYETOBOJHWUTE NOAWUTUKU Ha
ApyHecTsoTO, KOMTO OKA3BAT Hail-CbLUECTEEHO BAUSHUE BbPXY (BUHAHCOBUTE OTYETH, €3 ONUCAHU

N0-R0AY. OCHOBHMTE U3TOMHMLM HA HECUIYPHOCT NPWM  M3NOAN3BAHETO Ha npubauzuTRAHUTE
CYETOBOAHU OLLEHKK Ca onucanu B NoAacHeHue 4.20.

4.19.1. OTcpoyeHM AAHBYHM AKTUBK

QueHKaTa Ha BEPOATHOCTTa 33 BbAgLLY 06/ 1araemMn BOXOAM 38 YCBOABAHETO HA OTCPOYEHU [aHbYHU
aKTUBYU Ce Ga3supa Ha nocAesHaTa 0R06PeHa GIOMETHA NPOFHO3a, KOPUIMPaHa OTHOCHO 3HAYUMMU
Heobnaraemu NpuxoAu M Pasxofy U CNEUMbUYHU OFPAHUYEHUA 33 NPEHACSHE HA HEWU3NOAIBAHU
ABHBYHU 3ary6u waM KpeAWTW. AKO HajemAHa NporHo3a 3a obnaraem Aoxos, npegnonara
BEPOATHOTO U3NOA3BAHE HA OTCPOYEH JAHDBYEH AKTMB OCOBEHO B CIYYaW, KOTaTO AKTUBLT MOXeE A3
ce ynaTpe6u Bes Bpemeso orpaHuyeHue, Torasa OTCPOYEHUSAT aHBYEH aKTUB Ce NnpU3Kaea WsLano,
flpusHaBaHeTo Ha OTCPOYEHM JAHBYHU AKTUBM, KOWTO MOANEHAT Ha onpedeneHu NpPaBHK WAau

WKOHOMUUECKI OTPAHUYEHUA UK HECUIYDHOCT, Ce NPELEHABA OT PLKOBOKCTBOTO 3a BCEKW oTaeNeH
cnyvait Ha 6asara Ha cneunpMuHUTE daKTy U obcTosTencTsa.

4.19.2. AbAroBu UHCTPYMEHTH, OLEHABAHK NO AMOPTUIUPAHA CTOHHOCT

AHaNNIBT M HAMEPEHUATA HA PHKOBOACTBOTO €3 NOTBBPAEHU OT BUsHer MOJEeNa Ha AbpwaHe Ha
ABATOBUTE MHCTPYMEHTU, KOUTO OTFOBAPAT HA MBUCKBAHWATA 33 NO/AYYaBAHE HA MAALiAHUA
BAWHCTBEHO Ha [NABHUUA WU NNXBU UM AbDMaHe Ha aKTUBUTE A0 cbBUpaHeTo Ha AorosopeHuTe
NapUYHU NOTOLUM OT OBAUraLMUTE, KOUTO €2 KNACUPUUMPAHW KATo ALAFOBU WUHCTPYMEHTH,

OUeHABaAHU NO aMOpPTH3KUPaHa CToiiHocT. ToBa pelserue e chobpazeHo ¢ TeKYLlaTa AUKBUAROCT K
Kanutana Ha JpymecTeoTo.

4.19.3. KoxTtpon sbpxy gbliepHo npesnpuatie WuBecrop.Blr AJ)

& MoscHerwne 7 e onucaHo, e Uusecrop.Br All e AblLEPHO NPEANRUATUE HA JpYKECTEOTO, BbNpeKu
4e 7O nputexasa 50.15 % or npasata Ha rnac B Wusectop.Br All. Ha 6aza Ha morosopHuTe
CNOpa3yMeHua © OCTaHanWuTe WHBECTUTOPU, Jpy:KeCcTBOTO UMa BAACTTa A3 HA3HAYABA NO-TOAAMATA
HacT oT uneHoseTe Ha CbBETA Ha AUPEKTOPUTE ¥ MM BAACTTA Ja YNPaBAASa ChOTBETHUTE AeilHocTu
Ha WHeectop.Bl Af. MNopagu Tazm NPHUYMHA PBLKOBOACTBOTO € CTUIHAAO A0 3aK/YEHMETO, Je
APYXKeCTBOTO MMa npakTMueckaTa Bb3MOMKHOCT A3 YNpasAfABa CbOTBETHWUTE AelHOCT Ha
WHBecTop.Bl Afl eAHOAMYHO U 3aTOBE e Hanuue KOHTpoA.

4.19.4. CpOK Ha AM3UHTOBUTE A0TOBOPU

Mpy onpepensHe Ha cpoKa 3a /IM3MHIOBMTE AOTOBOPM, PHKOBOACTBOTO BIeMa NpeaBuA BCUHKN
$aKT 1 0oBCTOATENCTBA, KOUTO Cb3AABAT WKOHOMMYECKU CTUMYA A3 YNPJKHABAT ONUMA 33
YAL/KABAHE WAM He YyNpa)HABAT ONUMA 33 npekpavasaHe. OnuMMTe 3a yAbAKABaHE (Wnw
nepuoauTe Ched ONuMKUTe 3a NPEeKPaTABaHE) Ca BKAIOYEHW B CPOKA HA JIM3UHFA CaMo aKo e
AOCTATBHHO CUTYPHO, Ye NNIUHIOBUAT AOTOBOP € YAB/KEH (MAK HE & NpeKpaTeH).

33 /IM3WHra Ha KAHANHU MPEXU U ODHCH PBKOBOACTBOTO B3EMa npegeug cneguuTe GakTopu:
* 3HauMTeAHU CaHKUMM 33 NpeKkpaTABaHe (MAM 33 HeyAb/Kasawe) — 06UKHOBEHO,
APYHKECTBOTO € CUIYPHO, Ye W YAB/KM (MAW HAME Na NperpaTh);
* AKo ce o4yaKkBa nozoBpeHWA Ha AUIMHIOBMTE NPaBa Ja MMaT 3HAYUTENHA OCTATLYHA

CTORHOCT — OBMKHOBEHO, [IPYKECTBOTO C PasyMHA CUIYPHOCT e yObMKM CPOKa Ha
BOrosopa (MW HAMA aa npexpaTh);
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e B ppyrn cnyyan [fpymecrBotre npepasraemga W apyrv  GaKTOPH, BRAIUUTENHO
UCTOPUYECKATa NPOABANUTEAHOCT HA AW3UHIA U PAIXOAMTE M U3MEHEeHWATa B GusHeca,
HeobX0AUMU 33 3aMAHA HA IV3UHIOBUA aKTUB.

MNoBeyeTo onuuu 33 yab/MKasaHe Ha JOroBOPMTE 33 KaHBMHU MPENKM U OPUCH He Ca BKIIOYeHU B
SM3UHFOBUTE 33bAMEHUA, Tbil KaTo JpYMECTBOTO MOMe A3 3aMeHW akTuBuTe Ges IHauuTenHu
pasxoau WK NPoMeHn B BUaHeca.

CpOKBT Ha AM3MHIA Ce NPEOUEHABa, aR0 ONUMATA AeHCTBUTEAHO e YNpawHABAa (UMW He ce
ynpamHaBsa) uny JpyecTBoTo ce 3aAb/KaBa Ja A YNpaxHu (WM He ynpaxuu), OueHKata Ha
pasymHaTa CUIYPHOCT €8 Npepasriemaa CaMmo aKo HAcTbMW 3HaYUMO CbBUTHE WAWM 3HAYMTENHR
npomaHa B8 OBCTOATENCTBATA, KOATO 3acAra TasW OLEHKAa M TOBAa € NOj KOHTPOA3 Ha
nu3uHronoAny4atens. fpe3 Tekywata ¢uHaHCOBA FOAMHZ HE € Hanuue OWUHAHCOB edeKT oT
NPepasmemAaHeTo Ha JM3UHIOBUTE YCAOBUA, C LieA OTpasaBaHe edekTa oT ynpamHABaHeTo Ha
ONyKK 3a yAbAKAIBAHE U NPeKpaTABaHe,

4,19.5. MpuaHaBaHe Ha OTCPOYEHM JAHLLMW BLE BPbL3KA € AKTMBA U MNACUBYU, BbIHWMKEAUM OT
ANU3UHIOBU {OTOBOPK

KoraTo B pe3yATaT Ha /IM3WHIOB AOfOBOP BL3HUKBAT aKTUBM M NAcUBW, KOMTO BOAAT A0
NbPBOHAYA/IHOTO NPU3HABaHe Ha ofinaraema BPeMEHHA Pa3nuKa, CBbp3aHa ¢ aKTMBa C NPaBo Ha
NOA3BaHe, W PaBHa NO CTOMHOCT NPUCNAAALLA Ce BPEeMEHHA PasAWKa No 3a4bMKEHUETO 33 NIM3NH,
TOBA BOAW A0 HETHaZ BPEMEHHA Pa3nuka B pasmep Ha Hyna. CnegoBatenHo, JpyKecTsoto He
NPU3HABA OTCPOYEHM JAHDBLM BLB BPb3Ka C NOCOYEHUTE NUIUHTOBM CAENKM, AOTONKOBA, ACKOJIKOTO
B PAMKUTE HA NO/IE3HMA CPOK Ha aKTKBa 1 NAAEeXa Ha Nacu8a, HETHUTE AAHBYHU ePeKTH Ule ca Hya.
OTCPOYEHUAT AaHbK, 0bave, Lie ce NPU3HaBa, KOFATo B CIeABALUMTE NEPUOAM BLIHUKHAT BPEeMEHHHU

PAsAUKK NPU NONOMEHUE, ye ca Hanvue obliuTe ycAoBUA 32 NPU3HABAHE Ha AaHbUHW aKTUBU W
NacyewM no pega Ha MCC 12.

4.20. HecurypHOCT Ha cHeTOBGAHUTE NPUBAUSUTENHI DUEHKU

MNpy W3roTBAHETO HAa PUHAHCOBUA OTHET PHKOBOACTBOTO NPABK peauua NPEANOAOKEHUS, OLEHKHU
H0NYCKaHWA OTHOCHO NPU3HABAHETO U OUEHABAHETO Ha aKTUBM, NACUBU, NPUXOAM U PASXOIU.

lencreuTenHuTe pesyATaTM moraT Aa Ce PasAMYaBaT OT MPeANONOKEHUATA, OUEHKUTE W

ACNYCKAHUATA HA PBLKOBOACTBOTO M B PEAKM CAYYaM CLOTBETCTBAT HAMBLAHO Ha NPeABAPUTENHO
OUEHEHUTE Pe3YATATH.

MpU W3roTBAHETO HA NPEACTABEHWA WHAWBMAYAAEH (UHAHCOB OTYET 3HAUUMUTE MPEUEHKU Ha
PBKOBOACTBOTO NMPU NPWAAraHeTO Ha CYETOBOAHWTE ROJAWTHMKU Ha JOpPYyWecTBOTO W OCHOBHUTE
USTOYHULIM HZ HECUTYPHOCT Ha CHETOBOAHUTE NPUBAK3UTERHM OLEHKM He ce pasauyasar oT Tesm,
ONOBECTEHU 8 IOAUILKUA GUHAHCOB QTHET Ha [pyecTBoTo KbM 31 nekemepu 2019 T.

Wndopmainua OTHOCHO ChILECTBEHUTE NPEATIONOMKEHWS, OLIEHKM U AONYCKAHUA, KOMTO OKA3BaT Haii-

3HAYUTENHO BAUAHWE BBPXY NPU3HABAHETO M OLIEHABAHETO HA AKTMUBM, NACUBU, NPUXOAM U PasXoau
e NpeACTaBeHa no-nony.

4,20.1. Obe3yeHKa Ha HEGUHAHCOBY AKTUBYU

3a 3aryba ot obesuerka ce npusHaBa cymaTa, C KOATO GanaHcoBaTa CTOWHOLT Ha A3AEH AKTHB WM
eAMHULE, TEHEPUPaLLA NapyyHY NOTOLM, NPEeBUIIaBa Bb3CTAHOBUMATA MM CTOMHOCT, KOATO € no-
BKCOKATa OT CMpaBeAAMsaTa CTOMHOCT, HAMAaZeHa C PasXxoguTe no npojaxba Ha AapeH aKkTUB W
Herosata CTOMHOCT B ynoTpeba, 3a ga onpedenu CTOMHOCTTa B ynoTpeba, PLKOBOACTBOTO Ha
APYKECTBOTO M3YUCNABA OYAKBAHWTE ObAGWIM NapUYHU NMOTOLM 33 BCAKA €AWHWLA, reHepupatla
NAPUYHU NOTOLM W ONPEAENA NOAXOAALIMA JUCKOHTOB GakTOp € Len KaNky/IupaHe Ha HacToALaTa
CTOUHOCT Ha Te3W NapuyHK NoToum (BXK. MoAcHeHue 4,11). NpU U3UMCNABaHE Ha OYaKBaHUTE Bbaelm
Nap1iyHK NOTOUM PbKOBOACTBOTO NPAaBK NPEANO0KEHUA OTHOCHO HbaeluTte BpyTHU nevanbu. Teau
NpeNONOKEHUA ca CBbP3aHK € Bbaewn cvbutua u obicToAtencrea. JelcTBUTENHUTE pesynTaTH
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MOTaT A3 Ce Pa3nu4aBaT U Aa HANOXAT 3HAYUTEAHU KOPEKUMU B aKTUBUTE Ha JPYKeCTBOTO npes
CAeABaLaTa OTHETHA roguHa.

4.20.2. NMo/leseH }MBOT Ha AMOPTUSUPYEMU AKTUBH

PbROBOACTROTO Npepazrnemaa NOAE3HUA HMUBOT Ha AMOPTUIUPYEMUTE aKTUBM B Kpas HAa BCEKU
OTYETEH NEpUOS,

Kom 31 pexkemepu 2020 . PBROBOACTBOTO ONPefsna NOMEe3HUA KUBOT Ha aKTUBUTe, KOUTO
NPEACTIBAABA O4YAKBAHUAT CPOK HA NOA3BAHE HA aKTUBUTE OT LpyxecTeoTo. BanaHcosuTe cTOHHOCTY
Ha 3KTHBWUTE €3 aHaNU3UpaHW 8 MMoACHEHUA S K 6. LedcTBUTeNHUAT NoneseH KUBOT MokKe ja ce
pasvvaBa OT HanpaBeHaTa OLEHKA MOPajW TEXHWUYMECKO W MOpanHo usxabasaHe, NpeauMHO Ha
NparpamHKn NPOAYKTU U KOMNIOTbPHO 060pyaBaHe,

4.20.3. MaTepuanHu 3anacu

MatepuasiHuTe 3anacy ce oLEeHABAT NO NO-HUCKATa CTONHOCT oT LeHaTa Ha puaofuBaHe U HETHATE
peanusyema ctoiinoct. Mpu onpejensHe Ha HeTHaTa peanusyema CTORHOCT PHROBOACTBOTO B3ema
npeABUA Hall-HaAEMAHATA HaIMUHA MHPOPMALIMA KbM A3TaTa Ha NpUBAUIUTENHATA OLIEHKA,

4.20.4. U3mepBaHe HA ONAKBIHMTE KpeauTHU 3arybu

Kpeauthute 3arybu npepcrasnasat pasnukara MeXay BCUUKW AOTOBOPHU MAPWYHM NOTOLM,
ABMKUMU H3 [lpY)KeCTBOTO U BCUUKM NapU4HW NOTOUM, KOUTO JpYMECTBOTO OuaKsa fa noaydu.
QuaksanuTe KpegUTHU 3aryBi ca BEPOATHOCTHO npeTerneHa OLEHKa Ha KpeaUTHUTE 3arybu, KouTo
M3WUCKBAT NpeLleHKaTa Ha JpymecTBoTo.

4.20.5. OueHsBaHe No cNpaBeaAsMBa CTONHOCT

PLROBOACTBOTO UBNON3BA TEXHUKK 33 OUEHABAHE Ha CNpaBefIuBaTa CTOMHOCT Ha (MHIHCOBM
UHCTRYMEHTH (DPU AUNC3 H3 KOTUPAHM UEHM Ha aKTUBEeH nazap). Mpu NpunaraHe Ha TEXHUKY 33
OUEHABAHE PLKOBOACTBOTO U3NON3BA B MAKCMMANHA CTEMEH MasapHu AaHHW U npPeANoAOKEeHUR,
KOUTO NasapHuTe ywacTHUUM Guxa BBINPUENW NPK OUEHABAHETO Ha Aage UHCTpYMmeHT. Korato
/MNCBaT NPUAOKUMU Na3apHU AaHHW, PLKOBOACTROTO UBMOAZBA CBOATA Hall-106pa oueHKa Ha
NPEANONOKEHUATE, KOUTO OMXa HANPABUAM NA3APHUTE YuacTHUUM. Tesu OueHKU MmoraT da ce
Pas/u4aBaT oT AeUCTBUTENHUTE LieHU, Kouto Buxa BuAM onpeseneHu NpM enpaBegnuBa nasapHa
CAgNKa MeMAY MHOOPMUPAHM U JKENALLLW CTPaHY B KPas Ha OTUETHUA nepuog, (8. NoAcHeHue 35),

4.20.6. Apyru 3aab/akedun

CTOWHOCTTa Ha OTCpOYeHMUTe NPUXOAU OT NpeannaTeHn yenyri 3a KabenHa TeNeBU3NA U UHTEPHET, B
pasmep Ha 1 167 xun. ns. (2019 r.: 1 099 xun. 1IB.) @ YCTaHOBEHA OT PbKOBOACTBATO chepn npernes Ha
AEUCTBUTENHO WU3BBLPLICHUTE yenyru v noapo6Ho pasrnemgaHe Ha oToeAHUTe BUAO08E CKAIOYEHU
AOTOBOPK 3a yc/iyru. Bunpeku ToBa BeiCTBUTEAHUTE PE3YATATU MOraT A3 ce pasauuasar BcAeaCTBMe

Ha HEOuAKBaHK NPOMEHU B YCTAHOBEHWA BUA HA WIBBPLIEHUTE YOIYIM 33 KaBeHa TeNeBUSUA u
MHTEPHET.
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5. HematepwanHm akTueM

HemaTepuanHu akTMBM Ha [py)KeCTBOTO BKKYBAT MPOrPamMHU NPOAYKTU U APYTM HeMaTepuanHy
aKTUBU. [pyruTe HemaTepuanHW aKTUBM ca $OPMUPEHM [AEBHO OF NPUAOGUTH AMUEH3W 3a

AelHocTTa Ha [pywectsoTo. BanaHcoBUTE CTOWHOCTY 3a NpeacTaBeHuTe OTYETHU Nepuoau MoraT Aa
6b0aT aHaM3UPaHU, KAKTO Leasa:

MporpamHu Apyru Obwo
NpPoayKTH ‘000 nB. ‘000 ne.
‘000 ne.

OT4eTHa cToMHOCT:
Canpo Ha 1 Aaxyapw 2020T. 286 70 356
MocTenuau 38 - 38
Cango Ha 31 gekemepu 2020 . 324 70 394
HarpynaHa amopT13aLnua:
Cango Ha 1 anyapy 2020 . (282) {40} {322)
AMOpPTW3aLKWA 3a Nepuoga {11) (7 (18)
Canpo #a 31 gekemepH 2020, {293) (47) (340)
BanancoBa cTOWHOCT Ha
31 pekemepu 2020r. 31 23 54
OTueTHa CTOKHOCT:
Canpo Ha 1 anyapu 2019, 281 70 351
NocTenvau 5 - 5
Canpo Ha 31 gexemBpu 2019 r. 286 70 356
Hatpynasa amopT13auua:
Canfio Ha 1 anyapu 2019 . {277) (33) (310)
AMOPTU3ALMA 33 NEpHOSa {5) {7} {12)
Canpo Ha 31 pexemspu 2019 1, (282) {40) {322)
BanaHcoBa CTOMHOCT Ha
31 pexemspu 2019 r. 4 30 34

ApyKecTBOTO HAMA CbLUECTBEHW JO0TOBOPHU 330b/KEHWA 33 NpuAoOvBaHe Ha HemaTepuasHW
aKTVBM Kbm 31 gekemspu 2020 1. uaKn 2019 1.

Bcuuku pasxogy 3a amOpTM3auUMA ce BRAKOYEHWM B OT4YeTa 3a nedanbara unu 3aryGata v Spyrua
BCEOOXBATEH A0X04 HA pea ,Pasxoau 3a amopTU3aLMA U 00e3LeHKa Ha HePpUHAHCOBM aKTUBU” .

JpyxecTsoTo He e 38N10KUN0 HEMATEPUaAHW aKTUBU KaTo obe3neyeHunA Nno CBOU 3aAbIKEHHA.
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Kom gataTa Ha u3roTeAHe Ha HacToAwyTe GUHAHCOBU OTUETH @ U3BBPLLIEH Nperaen 3a 06esUeHKa Ha
MMOTUTE, MAIMHMTE M CHLOPLIKEHWATA W PHKOBOACTBOTO Ha JPYMECTBOTO HE € YCTaHOBMAO

WHAWKETOPM 32 TOBA, Y& NocoYeHWTe BanaHCoBM CYOMHOCTH Ha aKTMBMTE HAZBWLLABAT TAXHATa
BBL3CTAHOBUMA CTOWHOCT,

Beuuku pasxopu 3a amopTW3auua ca BKAKOYEHWM B OTYeTa 3a newanbata wau sarybata u ppyrus
BceobxeaTteH Aoxo Ha peq ,PazxoAM 3a aMopTU3aLMA U OBE3LEHKA Ha HedUHAHCOBU aKkTUBK”,

DBPYHECTBOTO € BKAKMMAD B HETEKYLLUTE CWU aKTUBW, NPUAOBUTU NPU YCAOBUATA Ha JIMBUHT, KAKTO
cneasa:

~TPAHCNOPTHW CPEACTBA, NPUAOGUTU NPY YCAOBUATA HA AOrOBOPU 33 PUHAHCOB AWSMUHT, C

NPEHOCHA CTOIHOCT Kbm 31 aekemspu 2020 r. 8 pasmep Ha 46 xuA. ae. (31 AeKkemepu 2019,
— 85 Xua. AB.);

- crpafu {oduck), NpuacBUTU NpWU YENOBWATA HA A[OFOBOPW 33 ONEPATUBEH AMIWHT, C
BanaHcosa cToiiHocT kbm 31 gekemspu 2020 r. B pasmep Ha 451 Xun. AB. {31 pexemepn 2019
r.—602 xun. ne.); u

- MAWVHY, CHOPBLMEHWA U KOMNIOTPU (KaHaAHU Mpexu), NPUaoBUTU NpU YCAOBMATA Ha
AOroBop 33 onepaTUBeH AM3WHT, ¢ 6anaHCcoBa cTOWHOCT ¥bM 31 aekemspyu 2020 r. B pasmep
Ha 791 xun. ne. {31 gexkemspy 2019 r. — 1 055 xuA. /B.).

3agbaMeHuaTa 3a AIUBUHT, CHOTBETCTBALUM HA AKTUBMUTE C NPABO HA NON3BaHe, KAKTO W Ha dKTUBUTE,

NpUAOEHTU NpU ycnoeuaTa Ha JOrOBOPYU 33 GUHAHCOB JIMZMHT, €3 npegacTaseHd B MoscHeHue 9
»33Ab/MEHMA NO NU3KHIOBK AOrOBOPK”,

MpeactaseHute B BanaHca akTMBM B MPOLEC HAa M3rpamdaHe, NpeACTAaBAssaT W3BbPLIEHU OT
APYHeECTBOTO pasxOAM 3a CTPOMTENCTBO WU NPUAOGMBAHE HA MBWNHM U CLOPBIKEHUS ~ KaHanHu

MpexM, KOMTO KbM AaTaTa Ha BanaHca He Ca 3aBLPLIEHW U, CLOTBETHO, HE Ca BbLBEAEHU B
eKCnNoaTauus.

Kbm 31 gekemepu 2020 r. uau 2019 r. He @ UMAAO CbLUECTBEHH [OTOBOPHU 33abNMEeHWA BbB BPb3Ka
CbC 3aKYNyBaHE HA UMOTH, MALLIWHU U CbOPBKEHUA.

ALPYHECTBOTO He @ 3aN0KMN0 UMOTH, MaWMHK, ChOPBIKEHUA KaTo 0Be3neyeHre No CBOM 338bIKEHUR.
7. HusectMU

ApyecTsoTo uma cnepHUTE MHBECTMUMU B AbILEPHM U ACOLUMUPAHN NPEANPUATUA:

Wme Ha gbyepHoTo CrpaHa Ha yupeaasaHe 2020 2020 2019 2019
npegnpuvaTue M OCHOBHO MACTO Ha ydacTue yuyacrue
AeWHoCT

‘000 ne. % ‘000 ne. %

Wusecrop.Br Af] Brarapus 30486 50,15 30486 50,15

BapHa Tenekom EQOA, Bbarapua 5 106,00 5 100,00
Obe3yenka Ha uHeecmuyuu (%) (5)
30 486 30486

WHBectop.BI' All @ C OCHOBHa AgiiHOCT passuTue Ha yebcalitoBe ¢ pazavyHa TemaTwxa U

FIPOMSBOACTBO W pasnpOCTPaHEeHye Ha TeNeBUIUOHHA NPOrpama. JblepHOTO APYKECTEO e 0TpazeHo
BbB PUHAHCOBMA OTUET Ha JpyRecTBOTO No ceBecTolHOCT.

ARUMM € HOMUHAN 1 NIB., NPeACTABAABALYM 38,72% (11 804 xun. AB.) OT UHBECTULMATA B WHeecTop.Br
Al ca 3anomenn no peaa Ha 303 KaTo obesneyenme no Bankos kpeauT (8. MosacHeHue 17).
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Wme Ha acouuuparoro CrpaHa Ha yypeaasaHe 2020 2020 2019 2019
npegnpuaTHe W OCHOBHO MACTO Ha yJyactue yuacTue
AelHocr
‘000 ne. % ‘000 ne.. %
M Cat Npecnae 00], Bvarapus 2 50,00 2 50,00
2 2

MNpes 2019 r. u 2020 r. JpyHeCTROTO He e ony4rno JUBMAEHTU OT aCOLUUPAHOTO NPeANpUATUE.

APYKECTBOTO HAMA NOETM YCNOBHW 3afbmkeHus WA APYri MOETU AHFAMWUMEHTH, CBbP3aHU ¢
WHBECTULIUM B OLLEPHU ADYKECTBA C UBKIOYEHME Ha ONUCaHUTE B MoAcHe e 32,

8. Npeannarenu paaxoau

MpeAcTageHwUTe B OTYETE 33 $UHAHCOBOTO CbCTOAHUE npeannateHn pasxoau, 8 pasmep Ha 383 xun,
ne. (31 pexemepu 2019 r. — 316 xua. /18.), NPEACTaBAABAT 3aCTPAXOBKA MO obnurauMoHeH 3aem,

NPeAnnaTeHa peknama U pascpoUYeHi Pasxoau 3a MaTepuani no AOroBOpPU 33 08CAYKBAHE, KOUTO LR
6bAaT NPU3HATU Npe3 cneasaluy oTyeTHN nepuoam.

9. 3aAbMKeHUA N0 AUIUHIOBM AOTOBOPM
2020 2019
Noacxenne ‘000 nB. ‘000 ss.
3aAbAMEHWA NO ONEePaTUBEH AWUSUHT 2.1 1278 1682
3a4bAMEHUA MO QUHAHCOB AM3UHT 9.2 33 59
3a3aLMHEHWA NO AUSUHTOBY Aorosopu 1311 1741

9.1. OnepatuBeH AU3UHT

2020 2019

‘000 nB. ‘000 ne.

3aAbMKEHUA 10 AMZUHIOBY AOTOBORU — HETEKYLIA YacT 864 1280
334BAKEHUA MO MMIUHTOBK OCTOBOPW — TeKYLIA 4acT 414 402
3aabAKeHUs No AUIUHIOBK A0rosopu 1278 1682

AlpYecTBOTO OTuMTa JOrOBOPM 33 ONEPATUBEH AIUZUHF BbB BPB3KA C HAeM Ha KaHaNHWM Mpemu U
oducu.

C usknoveHue Ha KpaTKoCpoyHuTe AOTCBOPU 38 AU3MHF U IMU3UHTA HA AKTUBM € HUCKA CTOI:IHOCT, BCEHH

AW3KUHT Ce QTPa3ABa B OTYeTa 33 $MHAHCOBOTO ChCTOAHUE KaTo akTWB C NpaBo Ha [OA3BaHe W
3aAbAXKeHWE NO JUIKHT.

APYHECTBOTO KxnacuuuMpa akTUBKTE CY ¢ NPaBo Ha NOA3BAHE NO NOCASAOBATENEH HAaYWMH B CBOMUTE
UMOTH, MALIMHKU U CHOPDIKEHUA (B, MORCHEHUE 6},

BCeKM M3UHT 06MKHOBEHO Hanara OrpaHUueHUe, Ye aKTUBUTE ¢ Npaec Ha No/3saHe moraT Aa Gvgar
“3NON3BaAHU Camo OT [lpyecTBOTO, OCBeH aKO [IpyKeCTBOTO MMa AOrOBOPHO npaso Aa nNpeoTaasa
NOA HAeM akTiBa Ha TpeTo Auute. JIU3UHIOBUTE AOFOBOPU UAW HE MOraT Aa 6bgaT oTMeHeHU, uau
MOraT Aa ObAaT OTMEHEHM CaMO NPY 3aMAALAHE Ha 3HAMMTEAHU CaHKUMW 33 NPefCcpoyHo
npekpaTABaHe. 3abpaHeHo e Ha [IpYKeCTBOTO Aa MPOAaBa WAW 2aiara HaeTuTe aKTUBM KaTo
obesnevenue. CbINacHO [OTOBOPUTE 33 NUBUHT HA KAHANHMWTE MPEXU U opucUte, LpyIKecTBoTo
TPAGBa A3 NOAABPXKE HAGTUTE aKTUBU B BOBPO CLCTORHUE U Aa BbpHE AKTUBMTE B MLPBOHAYANHOTO
UM CbCTORHUME CIeA U3TUYAHE HA NIMUHTOBUS AOrosop. [oroBopuTe 3a ONepaTUBeH AM3MHI Ha
DPY)KECTBOTO He CoAbPKAT KNAY3K 23 YCAOBEH HAEM.
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E'b}J,ELI.IMTE MHUHWUMaNHW NAIW@HKWA No 40roBopK 3a OnNepaTuBeH JAM3WMHE Ha ,u,pY}KECTBOTO ca
NpeacTaBeHu, KAKTo caedsa:

AbaHUMU MUHUMANAHW TUSUHTOBH NAALWAHUA

Aolrogusa OT1 105 roguHun Q6mo
‘000 ne. ‘000 ne. ‘000 nB,
Kum 31 aeremspu 2020,
JlMzuHTOBK NAaWwanus 447 891 1338
DuUHaHCOBU pPa3xoau (33) (27) {60)
HeTHa HacTosALa CTOWHOCT 414 864 1278
Kbm 31 gexemepu 2019,
JIU3UHTOBK NAAWAHKA 447 1340 1787
DUHAHCOBK pazxoan (45) {60) (105)
HeTHa HacTOAWA CTOWHOCT 402 1280 1682

JIM3WHTOBH MASLWAHMA, KOWTO He ce NPK3HABAT KaTo Nacue

dpymectsoto e u3bpano ga He nNpPU3HaBa 3a[bL/MEHUE 110 JIMBUHTOBU [OFOBOPW, ako Te ca
KPaTKOCPOYHM (IN3UHIM ¢ OMAKBaH CPOK OT 12 meceua UM No-manko)} MAM aKo TE €a 3a HaeM Ha
aKTUBK C HUCKA CTOMHOCT, MAaWaHWa HanpaBeHu No Te3W NU3WHTOBK AOTOBOPK Ce MpPK3HABaT XaTo
pa3xog, N0 NMHEeHHUA MeTog,. B gonbiAHeHUe, HAKOW NPOMEHUBY NAUIUHIOBY NAALIAHUA HE MOTaT Aa

ﬁ'b,ﬂ,aT NPU3IHABAHW KaTO AW3MHIOBU NAacUBK W C& NPU3HABAT KaTO pa3xoj B MOMEHTa Ha Bb3HWMKBAHETO
UM,

PasxoauTe, CBLp3aHW C MAABHWA, KOMTO HE €3 BRAICMEHW B OUEHKATA Ha 33AbAMeHuATa no
AW3IWHTOBKW QOroBOpPHM, Ca KAKTO chegea:

2020 2019
‘000 nB. ‘000 ne,

KpaTKOCPOYHM AIUZUHIOBY A0OroBOPH - -
JIM3UHr HA aKTUBU C HACKA CTOMHOCT 26 26

26 26

Paaxogute 3a AWXBW NO AU3MHIOBV JOTOBOPM, BRAIOMEHW BBB PUHAHCOBUTE Pa3xoaM 3a ropuHara,
npuxnoysawa Ha 31 aekemepu 2020 r. ca 45 xun. ne. (2019 r.: 57 xua. ns.).

O6wUAT Msxogal, Napu4YeH NOTOK 33 JOrOBOPH NO CNEPATUBEH AW3UHT 33 rOAKHATa, NPUKNIOYBAILA Ha
31 pexkemspu 2020 r. e 449 xun. aB. (2019 r.; 446 xuA. nB.).

b JonbaHurendHa uHdopmauua 3a BUAOBETE akTUBM C NPaBO HAa NOA3BaHEe e npeacTaseHa B
floAcHeHKe 6.

9.2. DUHIHCOB AM3UHT

ApPYXecTeoTo e CKAYUAC AOTOBOPW 33 HUHAHCOB NUUHT 38 NpUAoDMBaHE Ha TPAHCNOPTHU CPEACTBa
33 HerogaTta geiHocT. Kbm patata Ha oT4era 33 (UHMAHCOBOTO CHCTOAHWE 33AbLMKEHMATA Ha
ApyKeCTBOTO Ca B pasmep Ha 33 xun. n.. (31 gexemspu 2019 r. — 59 xun. nB.). 3aabakeHuaTa ce
W3NAAWET Ha MECEYHKW BHOCKKM KAaTo nocneaHara e gbamuma npes 2022 r. JpyRecTsoTo AbaKu JTUXEY
BbpXY HenoraceHuTe rnaBHULK No AOrCBORa, B pasmep Ha 2,50 %.
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3apbnmeHuA no GUHAHCOB AUINHT 2020 2019

‘000 nB. ‘000 ne.

MUWHMMANHK AU3KHIOBU NNALLAHMA B T. Y. 34 61
00 edHa 200uHa i9 27
mexndy dse u mpu 200uny i5 34
Hamanenu ¢ 6raewy duHaHcosK paaxoau (1) {2)
HacToAwa cToRHOCT Ha 33AbAKeHUeTD 33 59
HacTosua cToRKOCT Ha 334bAKEHVETO J,0 eaHa roguHa 18 26
HacToawa cTOMHOCT Ha 3aJb/KEHWUETO Hag elHa roauHa 15 33

OBILUAT U3XOAALL NAPUYEH NOTOK 33 AOFOBOPYU MO GUHAHCOB AM3MHF 33 roAMHATA, MPUKIOYBALIA Ha
31 pexemspu 2020 1. e 27 xun. sB. (2019 r.: 51 xua. a8.).

10. OTcpoyeHH AaHBYHM AKTHBK M NacsH

OTCpoueHUTe paHbL Bb3HUKSBAT B PE3YATAT HA BPEMEHHU PA3NMKWA U MOTaT Aa GbAaT npeacTaBeHu
KaKTo cnegsa:

OTCROYEHU AAHBYHU NacKeK {aHTUBH) 1 anyapu 2020 Npusnatu B 31 sexemspK 2020
neyanbara unu
sarybara
‘000 s, ‘000 nB. ‘000 ne.
Herekyiy akrusu
MalMHU ¥ ChbopbKeHUn (29) (2) {31}
AKTUBYK C NPABO HA NoA3BaHe na MCPO 16 {2) (1} (3}
PUHAHCOBM AKTUBK {2) - (2}
TeRYUWM aKTHEW
THPFOBCKU U APYTH B38MaHWUA (18) 4 {14}
MaTepuanHu 3anacu (4) - (4)
Hetekywtu racuen
MaLWHK ¥ CbOPBHEHUR 51 18 69
MeHCHOHHM ¥ APYIY 334 bJKEHWA KbM
NepcoHana (1} - (1)

TexrywH nacueu
MEHCUCHHM U APYIH 33ABL/VKEHNA KoM

nepcoHana {14} {1) (15)

BaHsuHa 3aryba 64 {9) 55

Cnaba Kanutanusauua {72} {16) (88)
{27} {7) (34)

MpysHaTH xato:

OTCpoYEeHY BaHBYHKW AKTUBM (142) {158)

OTEpoYEeHK AaHBYHM NacUBM 115 124

HeTHO OTCPOYEHH AAHBYHM aKTHBH (27} {34}
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OTCPOUSHK BAHBYHU NACUEM {AKTHBK) 1 anyapw 2019 MNpuaHatd B 31 gexemepw 2019
neyan6ata UK
sarybara
‘000 ne. ‘000 ns, ‘000 ns,
HeTexyuiy aktHey
MalnHK 1 ChbopbKEHUA (27 (2} {29}
AKTUBM C NpaBe Ha NoassaHe no MCHO 16 - (2) (2}
DUHIHCOBU aKTUBU {2) - (2)
TeRyWu aKTHBH
ThProBLKW M APYrY 83eMaHuA (40) 22 (18)
MaTepuanHu sanacu {4) - {4)
HeTtexywu nacueu
MaLIKMHU K ChOPBKEHUA 26 25 51
MeHCUOHHW 1 ApYTY 338 B/MHEHHA HbM
nepcaHana (1) - {1)

Terywmn nacuen
MeHCHOHHK Y APYIU 334 bHEHUA KbM

nepcoHana {14} - (14)
JanbyHa 3aryba 49 15 64
CnaBa KanuTanuaauua {55} {17} {72}
(68) 41 {27}
MprsHaTK KaTo:
OTCPOMEHW BaHBYHKH AKTUBYU {143) (142}
OTCpoYEHW A3HBYHU NACUBH 75 115
HerHo oTcpoyeHy AAHBYHK AaKTUEM {68) (27)

Beuuku OTCPOUYEHWU JaHBUHW AKTUBW M A3aHBYHM NacWBU Ca BKAOYEHW B OTYETa 3a d)HHaHCOBOTO
CbLTOAHKE.

11. MatepuanHu 3anacu

fpeacTaseHuUTE B OTYETA 33 GPUHAHCOBOTO CHCTOAHWE MATEPUAAHW 3aNack, B pasmep Ha 349 xun, JB.
(31 nexkemepu 2019 r. — 301 xuA. NB.), NPEACTABAABAT HANMYHW KbM [AATaTa HE OTUETA CTOKM M

MaTepuanu — pe3epPBHU YacTh U KOHCYMATMBU 33 KaBeNHW U KaHaAHU MPeXH, KOWTO Ce W3NON3BAT OT
Apyxectsoto B obuuaitHaTta my geHOCT M Apoaaxba.

12, KpaTtKkocpouHu pUHIHCOBH AKTHUBH

KpaTkocpouHuTe GUHAHCOBU aKTUBW BKOYBAT GWUHAHCOBW AKTUBM NO CNpaseasvBa CTOMHOCT npes
nevan6arta W 3arybara, KakTo caesBa:

2020 2019
‘000 nB. ‘000 np.

DUHAHCOBM aKTMBYM NO CNpaBeNUBa CTOWHOCT B nevanfata uaM 3arybata
HekoTupaHu KanuTanoBy MHCTRPYMEHTH 35 -

35 -

KpaTkocpoyHuTe $UHAHCOBM aKTUBM Ca OLEHEHMW Mo CNPaBeAnuBa CTOMHOCT, oNpeaesneHa Ha Bazata
Ha 06ABEHUTE LIEHU, A0 KOUTO JPYKECTBOTO UMa AOCTBN KbM 31 AeKemBpH.
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13. ToproBeRY U ApYIKY 83eMatus
2020 2019
‘000 ne. ‘000 ns.
TbproBCcKKU B3emaHUA 428 232
LA pyri B3emMaruA U aBaHCH, HETHO 17 57
DUHZHCOBH aKTHBEMK 445 289
Mpeannarenn pasxogu 465 288
MNpepocTaBeHK asaHcK 24 10
HedpuHaHcoBW akTBY 489 298
060 paemanmua 934 587

THProBCKUTE BI@MAHMA Ha [ipYECTBOTO €A KPATKOCPOMHU U Ca CBbP3AHM C B3EMAHUATA OT npogambu
Ha YEAYIuW, He ¢a AMXBOHOCHU # 0BUKHOBEHO ta ¢ 30-gHeBEH UAK B0-gHEBEH CPOK Ha NoracsBaHe.

2020 2019

‘000 ne. ‘000 nB.

TBproBekU B3emaHua, 6pyTHa cyma Npeau oBesueHKa 496 344
OuakBaHu kpeauTHM 2arybu v 3arybu ot obezleHKa Ha TbProBEKU

B3eMaHMA (51) (55)

TLproscKu B3emaHuA 445 289

HeThata Ganancoea €TOMHOCT Ha TbProBCKUTE BIEMaHWA ce Npuema 3a pasymHa npubauzutenHa
OleHKa Ha CnpaBeanuBaTa UM CTOWHOCT. BCWUYKW TBProBCKM W APYrM GWUHAHCOBM B3EMaHMA Ha
Apy*ecTBoTO €a NpernefaHin OTHOCHO HACTBNMAN CHEUTUA HA HEU3MBLAHEHUE, 3 33 BCUMKU TbProBCKU
EB3EMAHUA & NPUNOKEH ONPOCTEH NOAXOA 33 ONpefeNsHe Ha O4aKBAHWTE KPEAUTHM 3arybu Kbm Kpas
Ha NepuoAa. HakoM ThProBCKW BaemaHUs ca Bunn ofesleHenn Ha MHAMBUAYANHA 6a3a. ChOTRETHATA
obe3leHKa Ha THPrOBCKUTE BIEMaHWS, KOMTO ca 6UNY ofesLeHeHy npes npeaxoAHW nepmoay e Buna
npusHata B oTYeTa 3a nevanbarta uam sarybara Ha pes ,Apymm pasxoau”. OBesueHeHUTe B3emMaHus ca
BuAM  ABAKUMU FRABHO OT TBPIOBCKM KAMEHTU, KOWTO ca MManu puHaHCOBU 3aTpyaHEeHUA.
WsmeneHweTo B obeslerkaTa Ha TbProBCkUTe B3emaHuAa MOXe Ja Goae npeacTaseHo No cneaHus

HaYUH:
2020 2019

‘000 ae. ‘000 ns.

Canpo kom 1 avyapu (55) {(232)
3aryba ot o6eaueHka, HeTHO (21) (17}
BvacranosasaHe Ha 3aryba oT oBesueHka 25 194
Canpo kbm 31 nexkemepu {51) {55)

MpeannatennTe pasxoau npeacTaBnsBaT 3acTpaxoska no OBAMraLMOHEH 33&M, NpeanAaTeHU yenyrm
NG AOroBOPY 33 KAabeHa TeNeBU3UA U UHTEPHET U PA3CPOYEHM PA3X0AM 38 MATEPUATH NO LOTOBOPYU 3a

oBcayxBaHe, KOUTO Le 6LAAT NPUIHATU NPES CAEBALLMA OTYETEH nepuoa.

HeThara GanaHcoBa CTOMHOCT Ha BCUUKW fpyrd HETLPrOBCKY BIemaHWA Cé npuema 3a pas3yMHa

NPUBAM3UTEAHA OLLEHKA HA CNPaBeaMBaTa UM CTOMHOCT.
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14. Mapw ¥ NapUYHK eXBUBANCHTH

MNapute NapuyHUTE EKBUBANEHTH BKAKOUYBAT CAEQHUTE ENEMEHTH:

2020 2019
‘000 ne. ‘000 ng.
MapuqHu cpescTBa B BaHkK W B Bpoi B:
- 6warapcku neesa 624 817
- 8BpO 3 55
- WATEKK A0NaPU 2 3
- 0eno3uTy 15 15
MNapw ¥ NAPUYHY EKBUBAAEHTH 644 890

Kbem 31 nexkemspu 2020 r. v kbm 31 gexemspu 2019 r. Apy:KecTBOTO HAMA BAOKMPAHM NAPUYHM
cpencTea. JpPyKecTBOTO e M3BBLPIWMAO OLUEHKA Ha OYaKBaHWTE KPeaMTHW 3ary6u BbLpXy NapMuHu
CPeAcTBa W NapuuHU ekBuBaneHTH, QueHeHaTa CTOWHOCT e B pa3mep nog, 0.1% ot 6pyTHaTa cTolHOCT
Ha NapuUdYHUTE CPeACTBA, AENO3MPaHU BbB PUHAHCOBU MHCTUTYLIUK, NOPAAW KOETO € ONpeaeeHa Kato
HECBWECTBEHA K HE e HAYKCAeHa BEbB PUHAHCOBUTE OTYETH Ha [ pyKecTeoTo.

15, CobcTBEH KanuTan
15.1. AxuMOHepeH KanuTtan

Kbm 31 gexkemepu 2020 F. BHECEHWAT HAMLAHO aKUMOHEPEH KanWTan e B pasmep Ha 4 550 xua. ns.,
paznpegenex B 2 275 000 6pos NOUMEHHU KLMM C HOMUHANKA CTOMHOCT 2 AB. 33 aKLMA, KOUTO ca
nputexaHue 100 % Ha Xongurr BapHa Afl.

Ha 30 gekemspu 2019 r. e BaeTo pelueHre OT eBHONUYHUAT COGCTBEHMK Ha KanKuTana 3a 3anvcBaHe Ha
1775 xun. 6p. HOBU NOMMEHHW aKUWMU, BCAKA HA CTOMHOCT 2 nB. 1 0bwa cTalinocT Ha 3 550 xuA. AB., ¢
KOWTO A3 Bbae yBenuueH KanuTansT Ha “MCAT Kelibba” EAL oT 1 000 xun. aB. Ha 4 550 xun. fe.
Pewernero 3a npomaHaTa B KaNuTana e 3aaBeHo 3a BNUceaHe B TbProBCKMA PErucTbp Ha 28 AHyapw
2020 r. NpomsHaTa 33 YBeMYeHWE Ha cOBCTBEHUA KaNWTAA e BNUCaHa B TbPrOBCKMA PErucThbp Ha 3
¢despyapu 2020,

15.2. Pesepeu

2020 2019

‘000 ne., ‘000 ne.

MNpemueH peaeps 25 25
Apyry pesepsu 141 143
0bwo pesepeM 166 166

16. 3apgbameHua no oBAMrayMoHEH 3aem

Mpes 2017 r. ApyKecrBoTo € eMUTMPaN0 0BUKHOBEHU, Ge3HANMYHM, NOMMEHHY, AUXBOHOCHK, CPOYHY,
obesneyenn, HEROHBEPTUPYEMM, CBOBOAHO NPEXBLPAAEMM, KOPNOPATHBHU OBAUraLMW Ha CTORHOCT
20 000 xna, ns. CPOKBLT Ha nafema e cenem roauHn (84 meceua), CYUTAHO OT AaTaTa Ha CKAIOYBaHe Ha
3aema. Ibakumara nuxea e 6,5 % roiIHY, KOATO Ce U3NNALLA HA LWECTMECEUHY KYNOHHU QEETTETIEEN
KOUTO Ce U3YUCAABAT Ha Ga3zaTa Ha NpocTa /AMxBa 33 OTAENHUTE WECTMECEUHW MepuoAMu BbPXY
HOMWHANHATa CTOMHOCT Ha BeAKa oBAWraumA. Tekywara vacT ot 3aAbMKEHUETO, 8 pasmep Ha 4 306
xun. AB. (31 gexkemspu 2019 1. — 4 185 xun. NB.) € NPEACTaBEHA B TEKYLUM 33EMU U APYTM GUHAHCOBY
nacuey (ex. MoacHenne 19) u NpeAcTaBnsBa 334bAKEHUETO 3@ NAALLAHUA NO FaBHULATA 33 2021 r.

CbriacHo NOracUTeNeH NNaH, KAaKTo W HAYUCAESHATA NWXBa, OTHacAWa ce 33 2020 r,, ¢ nagex — Mait
2021r.
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17. 3aABAKEHUA N0 ADATOCPOUHU BAHKOBY KPEaUTH
2020 2019
‘000 ne. ‘000 nB.
ABbArocpovHU 3agbaxteHun
baHkoBu 3aemu, 06U 10 422 11760
Terywa yacT oT HaHKOBK 3aemu (1 365) (1317)
06Wo HeTekywa vacT 9057 10 443

Mpez mecey, aekemspu 2013 r. ApyECTBOTO € CKAOUUND Aorogop ¢ Thproscka HaHKa 3a NoAyyasaHe
H3 ABArOCPOYEH UHBECTULMOHEH KpeAWT. Kbm AaTaTa Ha oT4eTa, HenoraceHaTa rNagHuLa no
AQTOBOpa € 8 pasmep Ha 3 206 xwun. ne. (31 aexemspy 2019 r.: 4 275 xu. AB.}). Tekywara yacr or
33Ab/HKEHWETO, B pasmep Ha 1 064 xun. ne. (31 gexemepu 2019 r.: 1 062 xun. fB.} e npeacraBeHa &
TEKYWYW 3aemy U Apyru uHanHcosu nacuem {Bx. Moschenue 19).

Nuxsute no 3aema ce uannawar MECEUHD, Karo QOTOBOPEHUAT AUXBEH NPOLEHT e B pazMep Ha
npomeHnusa Hasa — PAMKKK u nocTosxHa nasapHa Hapbaska B pasmep Ha 2.01 NyHKTa, Kato
AWXBEHUAT NPOUEHT He MOe Aa 6bae no-manok oT 2,80 %.

3afgbeHreTo Mo Kpeauta e obeanevyeHo ¢ ocobeH 3anor Ha TbPrOBCKOTO npeanpuaTve; ocobew

3a0r Ha NOUMERHU Be3HaNUIHU akuWW, NpeACcTasNABa Wy 18,78 % o1 kanuTana Ha ,Unsectop.6r” All,
coCTBEHOCT Ha [lpyecTBoTO.

Mpes mecey, Aekemspu 2019 r. IpyHecTBOTO e CKAIOUUNO A0rToBOp C Thproecka HaHKa 3a NoAyuasaHe
H3 AbArOCPOYEH WHBECTULMOHEH KpeauT. KbM AataTa Ha OTYeTa, HenoraceHara rAaBHULLE no
AQTOBOpa € B pasmep Ha 7 216 xun. ne. (31 gexemepu 2019 r.: 7 485 xua. ns,). Tekywara yacr or
330b/PKEHUETO, B pa3mep Ha 301 xun. ns. (31 Aaexkemspu 2019 r.: 255 xun. n1B.) e npeacTaBeHa B
TEKRYLLY 33emid U ApYrM QUHAHCOBU nacueu (8. MoacHeHue 19).

/luxeute no 3aema ce M3NNAWET MECEYHO, KaTo HAOTOBOPEHUAT NHUXBEH NPOUEHT € B PasMep Ha
npomeHausa Hasa — PAMNKKK v noctoanHa nasapHa Hajbaeka B pasmep Ha 2.01 nyukTa, Kato
/IUXBEHUAT NPOLIEHT He moxe Aa Bbae no-manbk or 2.80 %.

3agb/KeHneTo NO KpeauTa e ofiesnedeHo ¢ ocobeH 3aNor Ha THPRTOBCKOTO NPeanpuaTue; ocobex
3a70r Ha NOUMEHHU §e3HANUUHKI aKLK, npeacTaBnAsaly 19,94 % ot kanutana Ha ,Uusecrop.6M” Afl,

coBCTBEHOCT Ha [IpYKecTBOTO, MnoTeKa Bbpxy WHBECTULIMOHHM WUMOTH, COBCTBEHOCT Ha Apyru
CBbP3aHK AnMua.

18, Bb3HarpaXkaeHus Ha NepcoHana

18.1. Pasxogu 3a nepcoxana

PasxoauTe 3a Bb3HArpaAeHUA Ha NEepCoOHanNa BKAYBAT: 2020 2019
‘000 ne. ‘000 ne.

Pa3xoau 3a 3annatu {2 647) (2 763)

Pasxoau 3a couuantu ocuryposxu (499) (521)

Pa3xopau 3a komneHCUpyemu OTNYCKU 1 OCUTYPOBKUTE BLPXY TAX, (87) (69)

HETHO

Apyrv coumannim pasxopgu 3a nepcoHana {135) {138)

Pasxoau 3a nepconana (3 368) {3 491}
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18.2. MeHCUOHHU K APYIU 3aADbMAKHEHUA KbM NEPCOHANA W OCUTYPUTEAHK NEeaNPUaTUR

MNeHCUOHHKUTE U APYry 3aaemHeHua KbM nepcoHana, NpKMIHaTi B OTYETA 3a ¢MH3HCOBOTO ChCTOAHUE,
Ce CBLTOAT OT CAegHUTE CYyMUK:

2020 2019
‘000 ag. ‘000 ne.
HeTexyuyu:
O6e3weTeHna no Koaekca Ha TpyAa 10 10
HeTeKyluM NeHCHOHHU K APYIU 33 bIKEHUA KbM NepcoHana 10 10
Terywya:
JaabAKeHWA KbM NepcoHana 3a BL3Harpamgesun 157 162
3a8bAKEHUA KbM OCUIYPUTEAHU NPEANPUATHA 97 117
Apyrd KpaTKOCPOUYHY 3a4BAKEHUA KBM NepCoHana 117 109
TeKyuiy NEHCUOHHMU U APYTH 338 b/MKEHUA KbM Nepcoxana 371 388

Teryuwmre 3aJbAHEeHUA KbM NepcoHana NPeacTaBAABaT 3a4bMHEHUATA 33 TPYLOBH Bb3HarpaXoeHua
KbM Kpasd Ha OTYETHMA nepuog — 31 dekeMBpU, KOWTO Ca ypedeH A0 AaTaTa Ha U3AaBaHe Ha OTYeTa.
Opyr1 KpaTKOCPOYHK 33JbAMEHUA KbM MEPCOHANa BLIHWKBAT [MABHO BbB BPB3KA ¢ HATPYNaHW
HEW3INON3BaHK OTNYCKK B KPAA Ha OTHETHKUA IEPUOA,.

B chOTBETCTBUE € U3UCKBAHMATA HA KoZeKca Ha Tpyaa, NPy NPeKpaTaeaHe Ha TPyAosUA A0roBop Ha
CAYKUTEN, NPUA0OUN NPaBO Ha NMEHCUA, ApyKReCTBOTO My U3naawa obesweTeHue B pasmep Ha gBe
6pyTHW 3aNNaTH, aKO HATPYNaHUAT TPYOOBMA CTax B JPYMeCTBOTO € NO-MaNnbK OT AeceT roAuHU, Uau

wect OpyTHU 3annaTi, NpU HATPYNaH TPYAOB CTax B [IPYHecTBOTO Hag BeceT NoCNefoBaTefHU
roAuHU.

JPYyKeCcTBOTO € HauMCAWI0 MPaBHO 3adb/KeHWe 3a M3nAalwaHe Ha obesuleTeHua Ha HAeTUTE NMUA
ApW NeHCUOHWpaHe B CLOTBETCTBUE € U3MCKBaHWATa Ha MCC 19 , [oxoaW Ha HaeTW Auua” Ha efuH
CAYXUTEN, KOWUTO € B NEHCUOHHE Bb3PAacT U 3a0b/IIKEHUETO & NOCOYEeHO KaTo AbArocpodHo. MNopaau
HUCKaTa CpefiHa Bb3PAacT HA MEePCoHana, W IMNCATa Ha TaKbB 33 NeHCMoOHUpaHe Npe3 cAeasalluTe neT
roguvyu, ApyecTeoTo He @ HAaYUCAWAD APYro NPABHO 33AbMAHEHUe 33 u3N/allaHe Ha 0Be3ileTeHuA Ha
HaeTuTe AMUA NPU NeHCMOHKUPaHe Ha 6a3a NPOTHO3HW NAaLaHWA 33 CegBalluTe NeT roAUHK.

AdreAKumuTe CyMWM MO NANATEH rOAVIUEH OTNYCK, OMakBaHK aa 6'b,£l,a'l' 3dnAateHu Ha CAYWUTEeNuTe B
3dMAHa Ha TPydd UM 33 U3MWHAIMA OTYETEH NepKMO Ca KakTo cnejpa:

2020 2019

‘000 ne. ‘000 ne.

B Ha4anoTo Ha nepMoaa 109 111
HauucneHu 66 52
WannateHu (58) (54)

B Kpaa Ha nepuoga 117 109
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19. Terywm 3zemu 1 aApyrv GUHAHCOBK NacuBK
2020 2019
‘000 na. ‘000 ne.
Tekywa yacT or gbArOCHPOYHU 3aeMmu 1365 1317
Tekywwa 4acT no o6AUraLMoHeH 3aem 4 306 4185
TbpProBCKW U APYIK 3aemMu 7955 7 509
3aAbnxeHuna 3a AMXBMU NO 3aemu 6 7
PUHAHCOBU NacUBH 13 632 13 018
20. THProBeKy U BpYri 3aabMKeHus
2020 2019
‘000 ne. ‘000 ne,
Teryuu:
THProBCKY 3a8bAMEHUA 351 337
PUHAHCOBY NacuBM 351 337
Npuxoau 3a Bbaewm neproam 1167 1099
MoAy4eHU aBaHCKH OT KNWEHTH 13 -
AaHbYHU 3aabMKedUa 157 201
HeduHaHncos nacuey 1342 1300
TeKkyln ToProBCKU U APYIv 3a8bAKEHNA 1693 1637

HeTHara 6anaHcoBa CTOMHOCT Ha TeKYLLMTE ThPrOBCKU U APYIM 3a4bMKEHMS Ce npMema 33 pasymHa
npuBAKIMTENHA OLEHKA Ha CNPaBEAAMBATA MM CTONMHOCT.

MpusHaTuTe npuxoan 3a GbaewM NEPUOAM Ce OTHACAT 3a IPeANAATENM YCAYTY 33 KaBesHa TeNeBraUs
W UHTERHET.

TexylmTe J3HBUHU 334bMKERUA UMAT CIGAHMA XapaKTep:

2020 2019

‘000 ne. ‘000 n.,

HaHtK Bbpxy gobaBeHarta cTOWHOCT 104 140
Apyru anTepHaTUBHU JaHDBLW 18 18
Aanbum Bepxy Aox0AUTE HA PU3UUECKU AULE 35 43
157 201

21. Mpuxoau or npopambu

MNpuxoaute or npopaxbu Ha [pyxecrteoTo ca GOPMUPAHN OT NPEAOCTABAHUTE YCAYTW 33 RabenHa

TENEBUIUA U UHTEPHET, NOCP@AHMHECKU YCNYTM, HAEMU, Npoaaxba Ha CTOKWM M MaTepuanu W ap.
YCAYTU.

MpuxoguTe ot npoAamBy moraT Aa GbAAT aHaNU3UPaHK, KAKTO ciessa:

2020 2019

‘000 nB. ‘000 ne.

MNpuXoAn oT npeAccTaBEHM yCNyri 10 339 10691
MNpvxoan of npoaamba Ha marepuanHu sanacu 116 150
Mpuxoau oT Haemu 118 119
fpuxoam or apyru yenyri 100 83
FlocpegHuueckn yenyry 85 65
Mpuxoay oT npoaaxBa Ha CTORK - 60

10758 11 168
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Npuxoaute oT npoaaxtm moraT Aa 6bAAT aHANUIMPAHW N0 CPOK HA 4OroBOPa, KaKTo cheapa;

fMpuxoam oT gorosopu Ao 1 roa.
Mpuxoau oT goroeopu Hag 1 rog.

Mpuxoaute oT npoaaxbu morar Aa GbAaT aHaAM3IUPAHU N0 PEMMOHU, KAKTO CAeABa:

Mpuxoau ot Bapsa u Jodpuy
MNpuxoam ot Pyce
MNpuxoay ot Hoea 3aropa

22,  JApyry4 npMxogm

Apyrute npuxoau Ha LpyeCcTBOTO BRAKQYBAT:

MonyyeHu NpoBU3KpaHK B3EMaHMA
Mpuxoau OF OTNIMCAHU 3a0b/KEHNA
MpUXoaU OT HeyCTORKK

Meyan6a oT Npoaamba Ha HETEKYLUM AKTHBM

23, Pasxogu 3a matepuann

Pa3xogwre 3a maTepuanu BRAKOYBAT:

OcHOBHU MaTepuanu

lopuiBa

PaboTHo 0bnekno

Peknamnu matepuanu

En. matepuan ¥ TeXHUUECKW KOHCYMATHBYN
PesepeHU YacTy

JvAroTpaiidK akTMBY Nog CTOWHOCTHWA npar
KaHuenapcku maTtepuanu

Anyru pasxogu 3a marepuanu

35
2020 2015
‘000 ne. ‘000 ae.
9037 9 493
1721 1675
10758 11 168
2020 2019
‘000 ne. ‘000 ne,
10 199 10 562
43 48
516 558
10758 11168
2020 2019
‘000 ne. ‘000 ne,
57 253
9 -
153 20
- 1
219 274
2020 2019
‘000 nsB. ‘000 ne.
(389) (268)
(76} {98)
(37} (36)
{33} (20}
{32) (35}
(29) {27)
{25) {22)
(10} {8)
(22) (14)
(653) (528)
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24, PaaxofiK 3a BbHIIHY yenyru

PazaxoauTe 3a BbLHLIWIHK YCAYTHW BKNKOYBAT:

2020 2019

‘000 np. ‘000 nB.

MpaBa 3a uaABbUBAHE HA NPOFPaMM, AaBTOPCKM Bb3HArpamaeMua (2 843) (2 703)
Pa3xoau 3a en. eHeprua 1 soaa (249) (248)
Taxca uHTepHeT JocTbN (197) {193)
ABOHAMEHTHU YCAYIUI {187} (138}
Pa3axoau 3a pexknama (116) {153)
Pasxoau 3a 3acTpaxosku (79) (69)
Pazxoau 3a nocpegHUueckU yeayrm {66) (48)
Pazxoau 3a Takcu (64) {51)
Pa3xopu 3a peMOHT U NOAApbHKA (53) (68)
Pasxoau 3a Tenedonnu yenyrs u komyHUKauus (31) (24)
CMP kpaitHu noTpebutenu (30) (38}
Pasxoau 3a Haemu (26) (26)
Hesasucum GuHaHCoB oguT (25) (25)
Paaxoau 3a AanbuMW U Takcu (16) (23)
MpaBHK pasxoau (12) (12)
Takca oxpana (11) (11)
KoHcynTtaHTeku yenyru - (4}
Apyru pasxoam 3a BHWHK yeayru (106) (111)
(4111) {3 946)

Bu3narpampeHneTo 3a HesaBUCUM BMHAHCOB 0AuT 33 2020 . e B pasmep Ha 25 xuA. nB. (2019 r.: 25
Xun. n8.}. [Ipes roguHara He ca NPesoCTaBAHM A2HBYHU ROHCYNTALMU MW APYTU YCAYTH, HECBBP3AHU C

o04uTa. HaCTOH!.LI,DTO OnoBecTABaHE € B U3INBAHEHUE HA M3UCKBAHWATA Ha 4Aa. 30 oT 3aKoHa 3a
CH2TOBOQCTBOTO.

25, Apyru pasxogu

Apyrute pasxoam Ha JpyKecTBoTo BRIONBAT:

2020 2019

‘000 n.. ‘000 ne.

Pa3xoau 3a 06e3ueHKa U OTNUCBAHE Ha B3eMaHus (26) (149)
MpeAcTaBUTENHU U COLMANHU pPasXoay (17) (20)
Komanguposku v caywebru nuTyganua (3) (4)
Bpak v iMKBMAAUWSA Ha akTUEM - (34}
Apyru pazxoau (13) {11)
{59) (218)

26, DuHaHCOBYK NPUXOAM U pasxogu

DUHIHCOBUTE PA3XOAM 3a TIPEACTABEHMTE OTYETHMU nepuoay morat Aa 6bAAT aHANUZMPAHMW, KaKTO
chRenBa:

2020 2019

‘000 ne. ‘000 ne.

Pasxoau no 3aemu, 0TYUTAHM NO aMOPTUIUPaHa CTOMHOCT (1 840) (2 307)
Pasxoau 3a 3acTpaxoaka o6urauuoHeH 3aem (64) (64}
BaHkoBU TakCU U KOMUCHOHHY (54) (84)
PasxoAu 3a NuxBu N0 GUHAHCOB M ONEPATUBEH AUIUHF (46} (58}
Takca gosepeHuk No 06AUraLMOHeH 3aem (29) (28)
Pa3xo4u 0T npomAHa Ha BanyTHUTe Kypcose - (4}
Apyrv GuHancoemn pasxoam (397) {350}

PUHAHCOBM pasxoau {2 430) {2 895)
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DUHaHCOBUTE npuxogy 3a NpeacTaBeHUTE OTYETHWU NEpHMCAM MOraT Aaa 61:,an dHaNU3UPaHW, KaKTO
chepga:

2020 2019

‘000 nB. ‘000 ne.

{lpuxoaM OT NUXBU BbLpXy OUHAHCOSKM BKTUBM, OTYUTAHWM MO 793 846

aMOopTU3MpaHa CTOMHOCT

Mpuxoau oT onepauuu ¢ PUHAHCOBU aKTUBM - 23

Mpuxoau OT NPOMAHA Ha BANYTHUTE KYPCOBE 1 -

Mpuxoay oT AUBUAEHTH - 2

PuUHaHCcOBA NpUXOAN 794 871
27. Pasxopn 33 gaHbLM BLPXY A0X053

OuaKksaHuTe pasxogM 3a Janbum, 6a3upaHy Ha NPUAOKMMATA faHbBYHE CTABKA 33 BbATapWA B pasmep
ra 10 % (2019 r.: 10 %), ¥ AeUCTBUTEAHO NPUIHATUTE AAHDBYUHM pa3xoaM 6 nevanfiata uau saryBara
MOraT Aa 6baaT paBHEHU, KaKTo chegpa:

2020 2019
‘000 ne. ‘000 nB.
Meuanba npegy javbvHO obnaraHe 72 53
JaHbyHa CTaBKa 10% 10%
QuaKBaH pasxof 33 AaHbLW BbPXY 40X0A3 (7) (5)
JaHbueH edenT oT:
YBeauuenua Ha GUHAHCOBUA PE3YATAT 33 AaHDBYHK Lenu (135) {156)
HamaneHus Ha pUMHAHCOBUA pe3ynTaT 3a JaHbYHK Lenu 142 176
Texyw, pasxoa 33 4aHblUM BbpXY AOX0EA - -
OTCpovYeHUTE AaHBYHU NPUXOAM _
Bb3HUKBAHE U 0BPaTHO NPOABAEHUE HE BPEMEHHU PAZNUKK 7 (41)
PasxopM 33 4aHbUM BLpXY B0X043 7 {41}

MNoacHeHue 10 npeaocTasa MHGOPMALMA 338 OTCPOUYSHWUTE AaHbUYHM aKTUBKM M NACKBU.
28, Aloxoa Ha akUMA U AUBUAEHTH

28.1. [JBoxop Ha akuuA

OCHOBHUAT AOXOH H3 aKUWA € W3YUCAEH, KATO 3a YMCAWTEN & M3NoN3BaHa HeTHaTta nevanba,
NOA/AEKAWA HA pa3npesencHre MeXay aKLUOHEpUTE Ha JpyKecTeoTo.

CpeaHo NPeTerneHuaT 6[JOI:"| dKkuuWyK, W3NOA3BaH 3a U3HWUCNABAHETO Ha OCHOBHUA A0X0A[ Ha akuvs,

KAKTO W HeTHaTa neyanba, noaneKalwa Ha Pasnpede/eHle MEMAY NPUTEKATeNUTE Ha 0BUKHOBEHM
aKUWM @ NpeacTaBeH KakTo CheaBa:

2020 2019
Meuanba, nognexawla Ha paznpenenaHue (B aB.) 79000 12 000
Cpegto npeterned Bpoi akuuu 2275 000 503 493
OcHoBeH goxopg, Ha akuus (8 AB. 33 aKLMA) 0,03 0,02

28.2. AuveupeHty

Mpe3 2020 r. [pymecTBOTO He e U3NAAWRN0 JUBUACHTH HA CBowTe COGCTBEHMUMW. B CBOA AoKAaj,
PbKOBOACTBOTO Ha [lPy:ReCTBOTO He Npejaara u3nnallaHe Ha QuBKaeHTH 3a 2020 r.
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29, CAGNKY CbC CBLP3aHW AMUa

Cebp3aHuTe aMUa Ha JpyKECTBOTO BKAKOYBAT COBCTREHUUMTE, AbLWEPHU M ACOLMUPAHU NPEANPUATUS,
NPEANRUATUR N0/, 0B, KOHTPOJ, KAKTO U KAKUOB YNIPaBASHCKW NepLoHan.

B pamKkuTe Ha HOpPManHaTa CTONAHCKA AEWHOCT Ce OCBLLECTBABAT peaurua CAENKW MEMXAY CBbp3aHy
Avua. ,MCAT Keilbwn” EAL perfamupa AeliHOCTTa €1 Ha CaliToBETE HA AbWEPHUTE CH JPVIHECTBa W
NPEAOCTABA TEXHUYECKY YOIYIN 33 NOAANBIKKA HA UHTEPHET-CAlTOBETE Ha AbLUEPHUTE CU APYHECTEa
noA $opMaTa Ha aAMUHUCTPUPAHE, MOAEPALMA U An3aliH, nporpamupane, NoAroToBKa U ynpasneHue
Ha baHep-nosuuwW, BpanaupaHe, MapKETHHTOBM NPOYYBAHMA W aHAAM3W, OPraHU3AUUOHHK ¢
3AMUHAUCTPATUBHI YCAYTH,

AKO He e W3PKYHO ynomenaTo, TpaH3akuuuTe Cbe CBBLP3aHK AiMUE He Ca V3BbPLUBAHKU NpPK cneluanHu
YC/I0BUA U He Ca NPeAOCTaBAHM UAW NOAYNABAHW HUKAKBU FapadHu K.

29,1, Caenru cbe cobeTBEHULMTE

2020 2019
‘000 ne, ‘000 ns.
Moayuyenu 3aemu
TonyueH KpaTKOCpPOUEH 3aem 6404 3758
flnaTeHn NnoAydeHu 3aemu - (10 606}
MnaTedHy nUxew (320) (5}
Pa3xoam 33 AMXBU N0 NOAYYEHU 3aeMU (164) {437}
29.2.  Cpnenku ¢ gbLePHA NpeANPUATUR
2020 2019
‘000 ne. ‘000 nB.
MpepgocraseHu 3aemu
MpepocraseHu 3aemu (714) {4 733)
MaaTeHu NpefOCTABEHW 33eMU 2 1179
MpUXoAN OT IUXBM MO NPEaOCTaBEHU 33eMM 793 705
Apogamba Ha cToKK ¥ yeayri
Mpuxoan ot ycayru kaGenex onepatop U WHTEPHET 5 7
Haemu 22 22
MoKyNKM Ha CTOKU U yeayru
PeKknamHu ycayru u matepuanm (37} (20}
AUUEeH3MOHHK Npasa 3a U3NLYBaHE (35) (35}
Apyrv npuxoam ot ycnyru (10) {10)
29.3. CaenkM c acouyuupanHu NpeANPHATHRA
2020 2019
‘000 nB. ‘000 ne.

MNpoAaax6a Ha cToKU U yeayru
Mpuxoau OT ycnyru kabeneH onepaTop U MHTepHeT 55 52
Npuxoaum oT npopamba Ha maTepuanu 3 6
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29.4. Cpenky cbe CBBP3AHN AMLA Nog o6 HOHTRGA

MpogamBa Ha CTOKK 1 yenyru

Mpuxoam oT ycayru kabeneH oneparop U UHTEPHET
MNpuxoaw oT Apyry ycayru

Mpuxoay o1 npoAaxba Ha maTeplanu

MOKYNKKW Ha CTOKU U YCAYTi
PeknamHuW ycnyru u maTepuanu
NvueH3MoHHU NpaBa 33 W3AbYBaHE
Haemu W eKCNACAaTaLUOHHH pa3xoan
Pa3xogu 3a apyru yenyru

29.5. Cpenxu ¢ KAD40B YIPaBAEHCKU NEPCoHaN

BbanarpamgeHuara Ha KIUoBKHA YOPaBneHCKU NePCOHAA BKAKYBAT CAEAHUTE Pa3xoau:

KpaTKocpouHU BbIHArPamaeHna:
3anpatu

Pasxoau 3a couyanHu OCUrypoBKU
060 KPATKOCPOUHW Bb3HArPAKAEHUA

30. PasyeTH CbC CBBP3AHU AUUQA B KpaA Ha roauHaTta

HetekywM B3emaHuA oT:
- AblWepHW NPeANPUATHS, HETHO
06110 HeTekyu B3eMaHMA OT CBBP3FHYU AULE, HETHO

TeKylH B3emaHK1a oT:

- AbLUEPHK NPeANPUATUA, HETHO

- aCOUMUpaHy NPeanNpPUATAA, HETHO

- APYTY CBBP3aHU MLA NOZ 0B, KOHTPOA, HETHO
06O TeKYWW B3eMaHUA OT CBLP3aHM JULA, HETHO
06110 B3eM3HUA OT CBLP32HW AINLLA, HETHO

38
2020 2019
‘000 ne.. ‘000 ne.
42 64
30 -
- 4
(48) {20)
(2} (5)
{77} (78)
(3) (3}
2020 2019
‘000 ne. ‘000 nB..
{95) (95)
(8) (8)
(103) {(103)
31 aekemepu 31 pexemBpu
2020r. 2019 r.
‘000 nB. ‘000 nB.
5141 4133
5141 4133
9506 8973
7 6
10 10
9523 8 989
14 664 13122

Kem 31 aekemepu 2020 r. n wbm 31 gekemspu 2019 r. HeTekyluuTE B3EMaHUA OT AbLIEPHM
NPEANPUATHA NPEACTABNABAT NPeACCTaBEH 3aeM B Pa3mep Ha 5 141 xua. ne. (31 aexemspu 2019 r.: 4
133 xun. ne.). 3aembT e Heobe3aneueH, ¢ KpPaeH CPOK Ha noracasade 31.03.2024 r., OTNYCHAT nNpu

Na3apHAu AWXBEHU PaBHULLA.

Kbm 31 aexemspu 2020 r. u 31 aekemspu 2019 r. TekywuTe B3EMaHWA OT AbWEPHU NPEANPUATUS
npeacTaenABaT NPeAOCTABEH 3aeM B pasmep Ha 9 506 xua. ne. (31 aexemspu 2019 r.: 8 973 xun. nB.).
3aembT € HeobeaneueH, C KpaeH CPOK Ha noracagaHe 23.09.2021 r., oTnycHaT Npu Na3apHu AKWXBEHH

PaBHULLA.



MCAT Keii6vn EAR

WuausMayanex dUHIHCOR oTuaT

31 pexkemBpK 2020,

33b/KEHMATA KbM CBBP3aHU JIMLA BKTIOYBAT CAEAHUTE 33 4b/IEHUS:

HeTekyluu 3aab/KeHUA KeMm:

- cobereeHUUM

OBLIO HETEKYULM 334BAKEHNA KbM CBBP3aHU ML

TeKkyiu 3afbAKEHUA KbM!

- coBCTBEHUUM
- ObWEpHW NPeanpUATAA

- BPYrv CBBP3anHy nua nog, obuy KOHTPOA
~ KIKOYOB YNpaBAeHCKW NepcoHan

0610 TERYILM 330BMKEHUA KBM CBbPIAHU ML

0610 33abAKEHHUA KbM CBbP3aHW JWLLA

40

31 peremepu 31 pexemepu
202071, 2019r.
‘000 ne. ‘000 nB..
12 613 3766
12613 3766

- 2599

63 15

125 247

13 12

201 2873

12 814 6 639

HeTerywure sagbaxeHus kem cobeTBEHUUM B pazmep Ha 12 613 xun. aB. (31.12.2019 r.; 3 766 xua.
/IB.) BKNIOYBAT 3aJbAKEHMUA MO noAy4eHu 3aemu. 3aemuTe ¢a HeoBezneueHu, ¢ KpaeH CPoK Ha
fRoracasaHe 18.01.2024 r., oTnycHaTU NPpU NAsapHU AUXBEHU paBHMLLA.

31. PaBHeHWe Ha 333 bMKEHUATA, POUITUYALM OT $UHaHCOBa AedHocT

MpomeHUTe B 33bKeHUATa Ha JlpyKecTROTO, NPOU3THYALLM OT hUHAHCOBA AeWHOCT, MOraT aa GbaaT
KAACUDUUUPAHU, KAKTO Creaga:

1 AaHyapu 2020 r,
NapuuHu notouw:
MnaawaHua
FlocTenaeHus
Hernapudusu npomeHu:
Nuxeu
Mpekaacuduymupane
31 aexemBpu 2020 r.

1 Aanyapu 2019 r.
MapuyHu norouu:
MaawaHun
NocrbnaeHun
HenapuuHu npomenu:
Nuxen
Hosonocrununu
Mpeknacupuumpane
31 nexemBpy 2019 .

Abarocpavsuy KpaTHocpounn 3aabameHua no Obuwo
3aeMu 33eMWU  IU3UHTOBU A0TOBOPU

XuA. nB. XUA. A8, NWA. AB.  XWA. NIB.

30209 15617 1741 47 567

- (22 008) (476) (22 484)

6404 17086 - 23 490

165 (171) 46 40

(3 108) 3108 - -

33670 13 632 1311 48 613

AbArocpoyru Kparkocpounu 3apgbameHms no Obwo
3aemu 3aemMH  AM3UHIOBW JOrasopu

Xun. B, XWun. nB. XWn. AB.  XuA. nB.

43 007 7029 42 50078

(16 548) (7 585) (497} (24 630)

10984 8814 - 19798

433 (308) 58 183

“ - 2138 2138

{7 667) 7 667 - -

30 209 15617 1741 47 567
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Ungueupyaner dURAHCOR OTYET
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32. YCAOBHK aKTUBM W YCAOBHMW NaCUBU

Kem 31 pekemepu 2020 r. e 33an0MKEHO THLPrOBCKOTO NpeAnpusTMe Ha M CAT Keiibn EAJl, KaTo
CbBKYNHOCT OT NPABAa, 3a4b/AKEHVA U PAKTUYECKU OTHOLLEHUA, CbIAACHO OOr0BOPM 33 NpefocTaseHu
KpeauTH ot 23 aexkemBpu 2013 r. v oT 23 gekemspu 2019 r,, ckaoMeHU mexay M CAT Keitbon EAL u
TbProBcKa GaHKa, KaKTe M CbrAACHO AOTOBOP 33 NPEAOCTABEH THPTOBCKW 33em oT 23 aekemspu 2020
M., CKAIQMEH MEMJY eAHONMUHMA cobeTBeHMK Ha KanuTana Ha [pyXecTBOTO W Tbproecka bHawka,
KbaeTo M CAT Ketibbn EALL ce aBABa NOPBMUTEN U € 0COBEH 3an0r Ha THPFrOBCKO NpeanpUATUe.

Mpe3 roauHaTta HAMa NpeAABEeHU rapaHLMOHHU U NPABHU UCKOBE KbMm JpyiKecTBoTa.
33. Kateropuu GpUHAHCOBW aKTUBM U MACHBH

BanaHcoBuTe CTOWHOCTM Ha (UHAHCOBUTE aKTUBU U NacuBW Ha LpywecTsoTo moraT A3 6GbaaT
NPeACTaBEHU B CAEAHUTE KATETOPUK:

DUHAHCOBMW AKTUBY MoacHeHHe 2020 2019
‘000 ne. ‘000 ne.
JbATOBY MHCTPYMEHTU NO aMOPTHIUPAHA CTOUHOCT
THProBcKU B3EMAHUA U SPYIU B38MaHKA 13 445 289
83emanuA OT CEbP3aHU NKLa 30 14 664 13122
Mapu U napuyHU eKBUBAAEHTU 14 644 890
06wo dbrHAHCOBK aKTUBM 15 753 14 301
MUHAHCOBH NACUBH MoAcHeHWe 2020 2019
‘000 nB.. ‘000 ns.
PUHAHCOBU NACKBY, OTYMTAHM NO EMOPTU3MpPAHA
CTOWHOCT:
Ob6aUraLnoHeH 3aem 16 16 306 20185
BaHKOBK 3aemK 17 10 422 11760
TbProecku U ApYrM 3aemu 19 7955 7 509
3aabmreHuA NO QHUHAHCOB NW3UHT 9.2 33 59
JaabAKeHUA No onepaTuBeH JIM3UHT 5.1 1278 1682
TeproBCKU U APYrv 3a8B/KeHNA 20 351 337
3aAbAMEHUA KbM CEBR3AHK AUl 30 12814 6 639
06wo drHaAHCOBU NacHBM 49 159 483171

Busre MoacHenue 4.13 3a MHPOPMALMA OTHOCHO CYETOBOAHATA MNOAUTUKA 33 BCAKA KaTeropus
$puHaHcoBU uHCTPYmenTW, OnMcaHve Ha NOAUTUKATA M LeAuTe 33 ynpasieHWe Ha pucka Ha
A PYHECTBOTO OTHOCHO PUHAHCUBUTE MHCTRYMEHTH € NpeacTaseHa B [oAcHeHue 34,

34, PucKoBe, CBLP33HY C PUHAHCOBUTE UHCTPYMEHTH
LleAn U NOAUTUKA HA PBKOBOACTBOTO NO OTHOLREHMWE YNPaBAeHUE Ha p1cKa

APYHKECTBOTO € W3/IOKMEeHO HA PazfiviHKX BUADBE PUCKOBE NO OTHOWEHMEe Ha (GWHAHCOBWUTE Cu
WHCTRPYMEHTU. 33 noBeve MHGOPMAUUA OTHOCHO GUHAHCOBUTE AKTMBU M NACMBM NO KaTeropuu Ha
Apyxecreoto Bvkte MoacHenwe 33, Hail-3HayumuTe GUHAHCOBM PUCKOBE, HA KOUTO € U3NOKEHO
APYKECTBOTO Ca NA3APEH PUCK, KPEAWTEH PUCK U IMKBUAEH PUCK.

YNpaBneHeTo Ha pucka Ha [pyXecTeOTO Ce OCLILECTBAB3 OT YEHGBE Ha YNpPaBWTeAHUA CbBET.
MPUOPUTET Ha PHKOBOACTBOTE € Ad OCUTYPH KPAaTKOCPOYHWUTE U CPEAHO CPOYHY NapUUHU NOTOLY, KaTo
HAMANK U3NaraHeTo CK Ha GUHAHCOBM MNasapu. [bArocpouHWUTE (UHAHCOBW WHBECTUUMU Ce
YNpaBsAABaT, Taka Ye Aa UMaT AbATOCPOYHA Bb3BPaLLaeMoCT.

Han-colecTseHnTe GUHAHCOBU PUCKOBE, HA KOUTO € U3NOKEHO JPYIKECTBOTO, Ca ONUCAHM NO-A0AY.
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Huavenpyaned uHaHcos oTueT
31 peremepn 2020 +.

34.1. AHanM3 HA NA3aPHUA PUCK

BeneacTene Ha M3NON3BAHETO Ha GUHAKCOBU UHCTPYMEHTU JPYMHECTBOTO € WU3/0MEHO Ha nasape
PUCK U NO-KOHKPETHO Ha AIMXBEH PUCK M PUCK OT NPOMEHW BBB BAaNYTHUA Kypc, KOBTO CE AbAMU Ha
ofeparuBHaTa AeMHOCT Ha JpyKeCcTBOTO M METoAWTe Ha dUHaHCUpPaHe.

ZPYKECTBOTO HE € U3NOMEHO HA PUCK OT NPOMAHATA HA KOHKPETHU LEHM, Thil KaTo HAMA PHUHAHCOBY
AKTWBW, THPTYBaHYW Ha PEryaupaH nasap.

34.1.1. /luxeeH pucK

MoauTKaTa Ha JIpYXECTBOTO e HAacoYeHa KbM MUHUMM3UPAHE Ha AUXBEHUA PUCK NPU ABATOCPOUHO
$uHaHcKpaHe, 3aT0Ba AbArOCPOYHUTE 3aeMKU €3 OBUKHOBEHO C PUKCUPAHW AUXBEHU NPOUEHTH. Kbm
31 nekemspu 2020 r. ApyKecTBOTO € U3NOKEHO Ha PUCK OT MPOMAHA Ha MAZAPHWTE AUXBEHM
MPOLLEHTU NO GaHKOBUTE CW 33EMU U GUHAHCOBUA SINZUHT, KOUTO Ca C NPOMEHAUB NUXBEH NPOUEHT.
MonzsanuTe GaHKOBU 32eMU €a C JOTOBOPEHN ANUXBEHU NPOLLEHTU, BKAKOUYBALLU npomeHauea Baza —
P/INKKK v nocToaxHa nasapta Hag6asKa 8 pasmep Ha 2.01 NYHKTA, KaTO NUXBEHWAT NPOLEHT He MoXe
A2 6bae no-manvk ot 2.80%. NonssaHuUTe GUHAHCOBU AMIUHTU Ca AOTOBOPEHW € NUXBEHW NPOLEHTH,
BK/NOYBALLM NpOMEHAMBA 6a3a — 3-meceyen EURIBOR u nocToaHHA Hanbaska B pasmep Ha 2.50%,
KaTo CTOWHOCTTa Ha 3-meceydus EURIBOR He TpABBa Aa Haaxebpna (-) 0.35% (8 npotueer cayuail,
HanGaskata ue Gbae B pasmep Ha 2.85%). BCUUKW APYrH GUHAHCOBM aKTMBM WM NacUBuU Ha

ApPyHecTsoTo ca ¢ GUKCUPaHU UXBEHU NpoueHTH. MAAWAHKATA NO EMUTUPAHUTE ofnuraupun ce
M3BBbPLLBAT HA 6a3aTa Ha PUKCUPAHW NTMXBEHW NPOLIEHTH.

CpeaHOroaUIWHKAT pasmep Ha 3-meceunus EURIBOR npes 2020 1. e B pasmep Ha (-) 0.425%, nopaau
KOETO edekTbT OT HamaneHWe UAM YBENMHEHWE HA AMXBEHUTE HMBA 6U B HetbllecTBeH 3a
$UHAHCOBUA pe3ynTaT Ha JpyHecTsoTo.

MpeactasenuTe No-gony TabauuM noKasBaT uYBCTBUTENHOCTTZ Ha TOAULLIHKA HeTeH ¢lHaHCcoB
PE3YNTaT Chej AaHBUM W Ha COBCTBEHWA KaNWTaN KbM BEPOATHA NPOMAHA Ha NMXBEHUTE NPOLEHTY NO
SAEMUTE C NnaBall NUXBEH NPoLeEHT, 6asupaH Ha 63308 AMXBEH NPOLEHT Ha BaHKaTa, B pasmep Ha
+1/-1 x % (32 2019 r.: +1/- 1x% ). Teau npomeHu ce QNPESSnNAT KaTo BEPOATHU BB3 OCHOBA Ha
HabMloAeHUA Ha HaCTOALMTE NasapHuTe ycnoBua. WsuucnenusTa ce Hasupar Ha npomAHaTa Ha
CPEAHUA NA3BPEH NUXBEH NPOUEHT W HA PUHAHCOBUTE WHCTPYMEHTH, AbPMHAHU OT JPYHECTBOTO KbMm
RPAA HA OTYETHUA NEPUOA, KOWUTO €8 YYBCTBUTEAHN CNPAMO NPOMEHU HA AUXBEHUA NPOLEHT. BCUYKM
ARy NApamMeTPM Ca NPUETHU 38 KOHCTaHTHMU.

31 pexemBpu 2020 . HeTeH ¢puHaHcoB pesyaTar CoBicyBeH Kanutan
yBe/MveHUe HaMmaNeHue yBeAUMeHUE HamaneHue
H3 AMXBEHMA  HA AUXBEHMA Ha IUXBEHUA  Ha AUXBEHWA
MPOUESHT fpoueHT NpoueHT npoueHT
3aemn (6a3oB  AMxBeH
NPOUEHT +/-1%} . 105 (105) 97 (129)
31 pekemepu 2019 . HereH ¢uHancoB peayarar CobcTBeH RanuTan
ysenudeHue HamaneHue yBeAuYeHue HamaneHye
H3a IMXBEHKA  HA NUXBEHMUSA Ha IUXBEHKA  HAa NMXBEHMA
NPoLeHT NPOLEHT NPOUEHT npoueHT

3aemn (0asoB  nuxeeH
npoueHT +/-1%) 118 {118) 113 (141)

34,1.2. BanyreH puck

Mo-ronamarta YacT OT cgeAkuTe Ha JpPYKECTBOTO C@ OCLWECTBABAT B Boarapcku  neea.
Hy>KQeCTpaHHUTE TRAH3AKLMK HA [IPYIKECTBOTO Ca AEHOMWHWPAHMW [NABHO B espo. BanyTHMAT rype

nes/eBpo e duKcupan Ha 1.95583, Mopaau KOeTo BanyTHUAT PUCK, NPOU3TMYAW, OT eBPOBUTE
€KCNo3auuuk Ha JpyecTBoTo, @ MUHKMaNEH.
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Tt KaTo GbArapckMAT fieB € GUKCUPar KbM €BPOTO W [lpyWecT8oTo npeacTass GUHAHCOBUTE CW

OQTHETH B ﬁ'bnrapcxw feea, BAaAYTHWAT PUCK € CBbP3aH €AUHCTBRHO € BanyTuTe, Na3IMUYHK OT espo U e
aueHeH KaTo MMHHUManNen.

Cnepgawara Tabanua obobilasa ekenosuumaTa Ha Jpy:RecTBOTO Ha BanyTeH puck Kbm 31 nekemepu
2020 r., cooTBeTHO Kbm 31 gevemspu 2019 r. B Hes ca BKAKOYEHK aKTUBUTE W NacMBUTe no BanaHcoea
CTOWHOCT, KATEFOPU3UPaHK NO BUA BanyTa.

MznaraHe Ha KPaTKOCPOUEH PUCK

Warcku aonapu Espo
‘000 ‘000
31 aexemepu 2020 .
PUHAHCOBM AKTUBU 16 5
PUHAHCOBU NACHUBM (107} (35)
06110 U3NaraHe Ha pucK {91) {30)
31 pekemspu 2019 r.
PUHAHCOBUW GKTUBH 18 58
®OUHAHCOBU NACKUBM (155) (52)
O6Wo uanaraHe Ha pucK (137) 6

[PYECTBOTO € aHAAMIWPAno WYBCTBUTENIHOCTTA Ha TOAMLIHUA HeTeH QUHAHCOB pesynTat ceg,
AaHbUM U Ha coBCTBEHMA KanuTan Kbm BEPOATHA NPOMAHA Ha BanyTHUTE Kypcose ¢ 10 % cnpamo
LlaTeRY 03P U eDEKTLT & HeChILECTBEH.

ManaraHeTo Ha PUCK OT NPOMEHKW BBE BANYTHUTE KYPCOBE Bapupa npes rofWHatTa B 33aBUCUMOCT OT

ofiema Ha U3BDPLILEHUTE MEMAYHANOAHY CAAKU. BbNpeky ToBa Ce CHUTA, e CTeneHTa Ha U2NaraHe Ha
ApyHecTBoTO Ha BaAyTeH PUCK HE € 3Ha4YUTeRHa.

34.2. AHanu3 Ha KPEOAUTHUA PUCK

KpeauTHUAT pUCK NpeacTaBnABa PUCKLT A3ANEH KOHTPAreHT Ja He 3anNaTii 33AbMKEHVETO CU KbM
[lpyKecTBoTOo. [JPYHECTBOTO € W3N0MEeHO Ha TO3M PUCK BbB BPb3KA C PA3NUYHU (UHAHCOBM
WHCTPYMEHTH - NPU Bb3HWUKBAHE Ha B3@MaHUA OT KAMEHTU, Beno3UpaHe Ha CPeACTBa W APYTH.

W3naraHeTo Ha [pYKeCTBOTO HA KpeAUTEH PUCK & OFpaHUUeHO A0 pa3mepa Ha 6anaHCcoBaTa CTOMHOCT.
Ha GUHAHCOBUTE AKTUBH, NPU3HATU B KDAA HA OTYETHUA NEPUOZ, KAKTO € NOCOUEHD No-A0AY:

2020 2019
‘000 ne. ‘000 ne.

AbArosy UHCTPYMEHTU NG aMOPTU3UPAHE CTOMHOCT
TBProBCKY U APYTK B3emaHKus 462 305
B3emaHKuA No NpeaoCcTaBeHu 3aemu 14 647 13106
Mapy M NapUYHKU eKBUBANEHTU 644 890
BanaHcoea cToiiHoCT 15 753 14 301

ApyecTBoTO penoBHO CAEAM 3d HEW3NBLAHEHMETO HA 33Jb/KEHUATA HA CBOM KAMEHTU M Opyiv
KOHTPAreHTH, YCTAHOBEHW UHAVMBUAYAAHO WA HA TPYNIW U U3NO/3BA Ta3W MHPOPMALIMA 33 KOHTPO Ha
KPEAUTHUA PUCK. JpY:KeCTBOTO TbPIyBa €AUHCTBEHO C YTBBPAEHM, NAATEKOCNOCOGHWU KOHTpareHTn,
Herosata noAUTMKA e, 4e BCMUKW KAMEHTM, KOWTO Menast A3 TbPryBaT Ha OTNOMEHO n/aljaHe,
noAseKaT Ha npoueAypy 33 NPOBEpKA Ha TAXHATa naatexocnocobHOCT. OCBeH TOBa, cangara no
THPrOBCKUTE B3@MAHMWATA Ce CNEAAT TEKYLLO, B PE3YNTAT Ha KOBTO EKCNO3ULMATa HA [pyIKecTBOTO no
TpyAHOCH6Mpaemu U HecbBupaemu B3eMaHUA He e CbeCTBeHa.
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,ﬂ,BMH{eHHETO B KOpeKTWea 3a OGESLI,EHKB Ha B3eMaHWA npe3 roguHaTa e KakTo cnegea:

2020 2019
‘000 ne. ‘000 nB.

BanaHc Kbm 1 aHyapu 187 408
HeTHa npeoueHKa Ha 3arybaTa oT ofezueHka (58) (253)
YN3nnateHu PUHAHCOBM AKTURK {7) (117)
HoBonpuaobutn PUHaHCOBU aKkTUBK 25 149

BbanaHc Kbm 31 pekemepu 137 187

ToproBeky K ApYrY 83emaHuvn

THproBekuTe M Apyru BIEMaHUATA, NPOM3TUYAT OT HOPMAAHATA ThProBCKa AeHOCT Ha ApyxecteoTto U
€a CBbP3aHM C 06U4ARHUTE CARAKM B HOPMANHWA XOA Ha CTONAHCKATA AelHOCT.

APy}ecTsoTo M3Non3sa mMaTpMLA 33 0Be3sLeHKa 3a uamepeaHe Ha OK3 Ha TbProBCKMTE B3eMaHKA OT
WHAVBUAYANHW KAMEHTM, KOWTO BR/IOYBAT MHOTO roaam 6poii manku BHanaHcu. TMpoueHTsT Ha
3arybute Ce u34UCNABA NO MeToda, BasvpaH Ha BEPORTHOCTTAa B3EMAHETO A3 HanpepHe npes
nocNeA0BaTe/HWY @TaNK OT NPOCHOYUe A0 OTIMCBAHE.

ChepHata Tabnuua npegoctasa unopmauus 3a EKCNO3ULMATA KbM KpeauTeH puck U OK3 33
TbPTOBCKM B3EMAHUA U AKTMBU NO JOrOBOPY 33 UHAMBULYSNHU RAUEHTU KbM 31 Aeremapu 2020 .

31 nexemspu 2020, CpeaHo BpyrHa 6anancora 3ary6a ot
B xun. ne. npererneqa croiiHoct obesleHka
3aryba

MpocpaueHu go 30 aHu 1% 295 (3)
MpocpoyeHu ot 31-90 gHK 3% 19 (1)
Npocpoyenu ot 91-180 AHU 20% 26 (5)
Mpocpouenu or 181-365 aHK 50% 11 (5)
MNpocpover Hag 365 AHM 100% 37 (37)

388 (51}

MpoueHTsT Ha 3arybuTe ce OCHOBAaBa Ha PEAfHMA ONUT 33 KPeAWTHU 3arybu npes npeaxomHu
nepuoau.

Cnephata Tabnuua npepocras undopmauus 3a EKCNO3ULUATA KbM KpeauTeH puck ¥ OK3 za
TbProBCKU B3EMAHUA U aKTUBU NO A0TOBOPH 38 MHAWBUAYANHU KAWEHTW Kbm 31 Aekemspd 2019,

31 pekemBpK 2019 1. Cpeano bBpytHa 6anadcosa 3ary6a ot
B xunadu nesa npeternexa crofiHocT obesleHKa
3ary6a
MpocpoyeHu ao 30 axu 1% 263 (3)
(Tpocpoyenu o1 31-90 AHu 3% 14 -
Mpocpoyern ot 91-180 aHu 20% 32 (6)
Npocpoveru ot 181-365 gHu 50% 11 (6)
fipocpovenn Hag 365 AHK 100% 40 (40)

360 {55)
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BsemaHuWA no npegocTageH 3aemm

BiemaHuA Mo NPeNOCTaBEHM 323eMM, KOUTO Ce KaTeropusupat B 33aBUCUMMOCT OT TOBa J4anu

Jdpyxecyeoto 3aemMonony4aTten WMma nNpucbaed pEﬁTHHF, KAKTO M B 33a8UCHMMOCT OT TOBd O3AW
B3eMaHMWATa NOC TaKKMBa 3aeMU Ca NPOCPOYEHN.

BepoATHoCTUTE OT HEU3MbAHEHKE 33 12-MeCeyeH W JOMUBOTEH NEPUOA Ce OCHOBABAT Ha NCTOPHYECKN
AaHHK, npegdocrasedn oT Moody’s 3a BCEKM KpeAMTEH PEiTUHT U Ce MPEeu3YMCARBaT Bb3 OCHOBA HA
TeRyLlaTa A0XOAHOCT Ha B3eMaHKaTa. MNapameTpuTe 33 23aryba npu HemanbAHeHuwe (LGD} o6ukHOBEHO
OTpa3ABRaT NPeANoAaraemaTa CcTeneH Ha Bb3CTaHOBABaHE OT 40%.

JpyxecTBoTO Npunara moaen Ha obesUeHKa Ha B3eMaHus No NPeAOCTaBeHU 3aemM, BasupaH Ha
CTATUCTUMECKM AaHHM OT Moody's OTHOCHO BEPOATHOCTTA Ha W3Nb/HEHWe, 3aryBuTe npu
HEU3NBAHEHWE W OYaKBAHMTE KpeaWTHU 3arybu. BbNpocHUTE CTATUCTMYRCKM Basv AaHHW WUMaT
BPEMEBU U reorpadCku UZMEPEHUA, KaKTo cheasa:

¢  BbHIWHYW CTATUCTMMECKKW JaHHUW 33 LRNWA CBAT 33 nepuopa oT 1990 r. gocera;

¢ JIOKa/HKW CTATUCTUHECKM AaHHW 33 CTPaHaTa {NpucnocofABaLM BbHILHWUTE KbM loKanHaTa
cpesa) 3a nepuoga ot 2011 r. g0 2019r.

Cheaeauwata Taﬁnnua npeacrasa aHanM3d Ha KpPeguTHOTO KauvyecTBO Ha dJHHaHCOBHTe dKTHBU —
B3EMaHUWA NO NpeaocTaBeHM 3aeMM, OTUWUTAHW NO amMOopTU3UpaHA croitHocT. To# nocousa Banu

aKTUBMTE, OLIEHABAHM N0 aMOPTUIUPAHA CTOMHOCT €a NpeaMeT Ha 12-meceuHa OK3 uau OK3 3a uenua
HMUBOT Ha UHLCTPYMEHTA.

xun. ne. 2020 2019
AMOPTU3UpaHa CTOMHOCT AMOpPTU3UPAHA CTORHOCT
12-meceyHa OK3 3a uenus 12-meceyda OK3 3a uenus

OK3 Hugor-6es OK3 WMuBOT-6e3

KpeauTHa KpeauTHa

obe3ayeHKka oBeauenka
CCC+ to B- - 13 238 -
B to 88+ 14 743 - -
BpyTHW GanaHCcoBU CTOMHOCTH 14 743 - 13 238 -
3ary6a ot ofe3lgHKa (96) - (132) -
AMOPTU3UPaHA CTOMHOCT 14 647 - 13106 -
BbanaHcoBa CTOMHOCT 14 647 - 13106 -

Napu 1 NAPUIHK EKBUBANEHTM

KpeAWUTHUAT PUCK OTHOCHO NMApW M NaPUYHW EKBMBANEHTU CE CYMTA 3@ HeCbLLEeCTBeH, Tbil KaTo
KOHTparewTuTe ca 6auku ¢ Jo6pa peryTauma ¥ BUCOKA BLHLUHA OLEHKA HA KPEAUTHUA PEUTHHT.

34.3. AHaNU3 Ha NUKBULHUA PUCK

TUKBUAHUAT PUCK NPEACTABAABA PUCKBLT JpPYKECTBOTO Ga HE MOME fa Norack CBOMTE 3ab/KEHUA.
APYHECTBOTO NOCPRLIA HYKAUTE CU QT AMKBKAHW CPEACTBA, KATO BHUMATENHO Cleay NAAWAHUATE No
NOTracUTeAHUTE M/iaHOBE Ha AbATOCHOYHMTE (KHAHCOBU 3AJBL/HEHWA, KaKTO M BXOAALMTE ¥
U3XoAALWW NapUYHW NOTOLUW, BL3HUKBALUM B X083 HA ONepaTUBHaTa AeUHOCT. Hywaute oT AUKBUAHK
CpencTBa Ce CNefAT 33 PAa3AUYHM BREMEBK NEPUOAY - EMENHERHO U BHEeCeAMUHHO, KAKTO U Ha HBasaTa
Ha 30-aHeBHK NPOrHO3U, HyKANUTE OT TMKBUAHW CPEACTBA B AbJrOCPOYEH NAaH - 33 NepUaaM oF 180 U
360 gHK, ce onpesenaT MeceyHo. HymauTe oT NapuYHU CPEACTBA Ce aHaM3UPaT NePUOAUNHO, 3a A3
65437 YCTAaHOBEHU M3UWBLUM UAKM Jeduuuti. TO3W aHanM3 ONpefefa Aanu pasnofaraemure
HaAWYHOCTU We €A AOCTATBYHHM, 33 A3 NOKPUAT HYRAUTE HA [py)KeCcTBOTO 33 Nepuoaa.
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Mugusrayanes dUHaHCOB oTUeT
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EdextusHoto ynpaeneHve Ha AMKBUAHOCTTAa Ha JpyWecTBOTO npeanonara OCUIypABaHe Ha

AOCTaTLYHO 0BOPOTHU CpejcTea, NPeAUMHO Ypes NoAAbPHaHe Ha napuyes peseps OT OCHOBHaTa
AenHocT.

Kbm 31 pexemspn 2020 r. nagexute Ha AOFOBOPHUTE 3afb/KEHUs Ha ApyxecteoTo (ChabPKaLLM
NXBEHU NNALUAHUA, KBAETO € NPUNoKUMO) ca 0BoBLIEHH, KaKkTo cnegga:

Tekywm Heterywu

31 pekemspu 2020 . fobmecena Mexaybu Orlpob Hap 5
12 meceua roguHy roaMHN

‘000 ne. ‘000 ne. ‘000 ne. ‘000 nB.

ObnuratuoHaH 3aem 2 306 2 000 12 000 -
BaHkoeu 3aemu 681 684 7591 1466
THPToBCKU ¥ APYIY 3aemu 7955 - - -
3a0bAKeHra NO YUHAHCOB AUIUHT 9 9 15 -
3agbAXeHus No onepaTUBEH AUSUHT 206 208 864 -
THProBeku 1 ppYIY 3aabNeHuA 351 - - -
3a4bMAKEHUA KbM CBDbP3aHU A1l 201 - 12 613 -
O6wo 11709 2901 33083 1 466

B npeaxoaHua oTueTeH nepuos nagemute Ha AOrOBOPHUTE 3a4b/HEHUA Ha JOpymecTsoTo ca
06obLieHu, KakTo cneasa:

Texryuiu Hetexkyiyu

31 aexemepu 2019 . Ao &mecena Mempy6bu Orlpoh Hap s
12 meceya FOAUHEU roauHu4

‘000 nB. ‘000 ne. ‘000 ne., ‘000 ne.

Q6nuraumoHeH 3aem 2185 2000 16 000 -
BaHroBU 33eMmK 658 659 7363 3080
ToProscku U Apyru semu 7 509 - - -
3a4bAMEHUA MO GUHAHCOB NUIUHT 17 9 33 -
334bAKEHUA N0 ONEPaTUBEN AUIUHT 200 202 1280 -
TbProBCKKU U APYTH 33 0bAKEHUA 337 - - -
3aL/MKEHUA KbM CBBP3aHWU AMLa 2873 - 3766 -
0buwo 13779 2870 28 442 3 080

CroiiHocTTe, ONMOBECTEHM B TO3M aHa/M3 Ha nNajemuTe Ha 3aab/eHnATa, NPeacTaBAABaT

HEAUCKOHTUPAHUTE NAPMYHU NOTOUM no JOroBopuTe, KOMTO MOraT da Ce Pa3auyaBaT oT BanaHcoeuTe
CTOUHOCTY Ha 3abNAHEHUATE Kbm OTYETHATa gaTa.

3s5. OuexnsaHe no cnpaseaausa croliHocT

CnpaseanuBaTa CTORHOCT Ha GUHAHCOBUTE BKTMBM U NACUBM, TbPTYBAHU HA @KTUBHU nasapu (KakeuTo
€a nybnnYHO TepryemuTe AepUBaTUBY U THPIyemy LieHHU KHWKE) @ BasupaHa Ha MazapHU KOTHPOBKM
KbM NOCNEAHA AATA Ha TbPryBaHe 33 roguHaTa. PMHAHCOB aKTUB €& CUWTa 33 THPTYBAH HA aKTMBEH
fa3ap, ako NasapHUTEe KOTMPOBKM €2 HaAW4HU OT Gopcy, AWMbpU, GPOKEPU U T.H., TE3W LeHU ce
NPEACTABAT KaTo peanHu U PeAOBHO OCLLUECTBABAHM Na3apHU CAEKM.

CnpaseanuBata CTOWHOCT Ha (UHAHCOBM AKTWBYW, KOUTO HE CE THPIYBAT Ha aKTHBEH nasap ce
ONPEAERNAT Ypes U3NO0M3BaHe HA TEXHUKW 3a OLEHKa. [IPYIKECTBOTO M3N0/3Ba PasfAWYHW METOAM 3a
OLIEHKa U NpeanonomeHus, 6a3upaHn Ha NasapHiy YCA0BMA, CHILECTBYBALLM KbM Kpas Ha roAMHaTa.



MCAT Keii6ba EAJ] 47
Unpusupyanen dUHAHCOR OTUET
31 gexemBpn 2020T.

APyHKeCcTBOTO KNAaCUPUUMPa OLEHABAHETO NO CnpaBeanBa CTONHOCT Ypes U3NoN3BaHe Ha Hepapxua
Ha OLEHKUTE NO CNPaBEAAMBA CTOMHOCT, KOATO OTPasABa 3HAYMMOCTTA Ha BXOAHUTE AAHHM,

M3N0N3BaHU NPK ONPeAENAHe Ha OLEHKUTE. MepapxuaTa Ha CipaseanuBUTE CTOMHOCTM UMA CEAHUTE
HUBa:

. Huso 1 - BxopawuTe AaHHK Ha HUBO 1 Ca KOTUPaHUTE {HEKOPUrUPaHU) UeHK Ha WHCTPYMEHTU
Ha aKTUBHWTE Nasapu 38 UAEHTUYHN GUHAHCOBW UHCTPYMEHTK;
. HuBo 2 — BXOAAWMTE AAHHM Ha HMBO 2 CA BXOAAWM AAHHK 33 A3afAeH aKTMB WAW Nacus,

PA3NUMHU OT ROTUPAHWTE LEHM, BRAOYEHW B HUBO 1, KOMTO NPAKO MAKW KOCBEHO Ca AOCTLIHW 33
HabngeHue. Tasu KaTeropus BRAKYBA WHCTPYMEHTH, OLLEHABAHM W3NOA3BANKMU: KOTUPAHW LEHU Ha
NOBOGHU GKTMBM WAM NACMBY Ha aKTWBHW Na3apy; KOTUPAHW UEHU HA WUAEHTUMHU WAW NOA0BHU
AKTUBU MNY TACUBU HA NA3APM, KOUTO HE CE CYMTAT 33 AKTUBHY; APYTM TEXHUKIA 3a OLIEHABAHE, KbAETO
BCMYKM 3HAYMMMK BXOAAWM HaHHW €3 NPAKO MAM KOCBEHO AOCTBAHM 3a HabBawaeHWe, U3nonzBalikv
nasapHU AaHHYU;

. Hueo 3 — BxogawumTe AaHHKM Ha HUBO 3 ca HeHabnAaemMU BXOSAILM A3HHU 33 AafeH aKTUB
WAW nacue. TasW KAaTeropus BKIKOMBA BCUMKW MHCTPYMEHTU, NPU KOMTO TeXHUKATa 33 OLEHABAHE HE
BK/lOYBA HABAOAAEMM BXOAALUM AAHHM W HeHaBAOJaeMUTE BXOAAWLN AaHHU UMAT 3HAUUTENeH edeKT
BbPXY OUEHKaTa Ha MHCTpymeHTa. Tazu KaTeropua BKAIOMBA UHCTPYMEHTM, KOUTO Ce OLEHABAT Ha
Ga3aTa Ha KOTUPaKM LeHM Ha NOAOBHU UHCTPYMEHTU, KbAETO 3HAUUTENHU HeHaBniogaeMu KopeKLuy
WU NPEANOACHKEHUA Ce USUCKBAT 33 @ OTPa3AT PAsUKUTE MEKAY WHCTPYMEHTUTE;

HafeH OUHAHCOB aKTUB UMM Nacue ce KNacMbUUMPa Ha HAW-HUCKOTO HWBO HA 3HBYMMA BXOAALUA
UHbOPMALIMA, U3NO/3BBHA 33 ONPEAENAHETO HA CNPaBeIMBaTa My CTOMHOCT.

CnepHara Tabnuua NpeAcTaBs HUBATa B epapXxuATa Ha GUHAHCOBM aKTUBU KbM 31 aexkemspu 2020 .,
OLieHABAHU NepUOAUYHO NO CAPABEO/INBA CTOUHOCT: (8%, MoAcHeHue 12):

31 pekemepu 2020r. Huso 1 Huso 2 Hueo 3 Q6wo
‘000 nB.. ‘000 e, ‘000 nB. ‘000 ne.
KpaTkocpoyHi GUHAHCOBY aKTUBK 35 - - 35

OnpeaensaHe Ha cNpaBeasMBaTa CTORHOCT

KpaTkocpousu puHaHcoBu akTuen {Huso 1)

CnpaBepAuBaTa CTOMHOCT Ha KPAaTKOCPOYHMTE PUHAHCOBU akTUBM (HuBO 1) & onpepeneHa wa Baza
00ABEHUTE LIeHU, [0 KOUTO pyKECTBOTO MMa J0CTHbI Kbm 31 JeKeMBpH.

36. MoautrKa U NpoLeaypy 33 yNpaBAeHKe Ha KanuTana

Llenute Ha [JpyKecTBOTO 8bB Bpb3Ka C YAPaBAeHUe Ha KanuTana ca:
P Aa ocurypu cnocoGHOCTTa Ha [ipyxecTBOTO Aa NMPOABLAKU 3 CbILECTBYBa KaTo AeiicTBallo
NPeANpUATUE, TaKa Y€ TO A3 NPOALMANKY A3 OCUIYPABA Bb3BPBILAEMOCT Ha aKLMOHEpUTe U
non3u 33 APYrY 3aMHTEPeCOBAHM NULa; K
P O3 OCUIYpU afexkBaTHa peHTaBWAHOCT 3a coBCTBEHMUWTE, KaTO ONpeaens UeHaTa Ha
NPOAYKTUTE W YCAYTUTE CU B CbOTBETCTBHE C HUBOTO Ha PUCKA.

[pyecteoto onpejenn cymara Ha HeOOXOAUMUA KANUTaN NPONOPLMOHANHO Ha PUCKa. pYHecTBoTo
yNpaBABa CBOATA KANWT3N0BA CTPYKTYPA W NPEANPUEMA KOPEKUMM B CBETAUHATA HA NPOMEHUTE B
UKOHOMUHECKUTE YCNOBUA M PUCKOBUTE XapaKTEPUCTUKM HA CHOTBETHUTE akTUBM, C OI/1ef 3anaspaHe
WAKW KOpUTMpaHe Ha KanuTanoBata CTPYKTYpa, Opyxectsoto 6U MOMO Aa NPOMEHW Cymarta Ha
nogNeKaluTe Ha UNAALAHE AMBUAEHTU KbM aKLMOHEPUTE, 43 BbPHE KanuTan Ha aKuMoHepuTe, 43
W343ne HOBM KUMKW UAK 43 NPOAaAe AKTUBM 33 HaMANABAHE HA AbAra.
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A pyHecTeoTo YNpaBAsBa Kanutana cu Ypes clefeHe Ha KOePUUMEHTa 3aAbIKEHUA/KAanUTaA (TUbPUHF
MHAEKC). TO3U KOeQUUMEHT ce KaARYIMPa KaTo HETHATa CTOMHOCT Ha 33Ab/KEHWHTa ce pa3fgeny Ha
cobcreeHnA KanuTan 8 ApymecTsoTo. TUBPUHE MHAEKCHT Kbm 31 fekemepu 2020 r., CbOTBETHO KbM 31
Jeremspu 2019 r. e KaKTo chepBa:

2020 2019

‘000 nB.. ‘000 ne.

Obwwo 3agbnmeHus 508838 49 876
CobcrseH kKanuTan 7 182 7103
Koeduuuent sapbakeHua [ kanutan {ruspuHr uHaexc) 7,09 7,02

37, CobunTna caep KPan Ha OTHETHUA Nepuog,
COVID-19 {Koponaeupyc)

B ®paa Ha 2019 r. 3a NbpBKU NbT Ce NOABUXA HOBUHU oT KuTaid 3a COVID-19 (KopoHasupyc), koraTo
orpanuded Opoit cnyyam Ha HeusBecTeH eUpyC HAXa AOKNagBaHM Ha CBeTOBHaTa 3ApasHa
opraHusauua. Mpez 2020 r. BUpYCHT ce pasnpocTpaHU B CBETOBEH Malad u oTpuuarenHoTo my
Bb3aedcTeMe Habpa ckopoct. Ha 11 mapr 2020 r., cnes Kato ca 6WAU perucTpupaHy caydau Ha
3apa3eHKn € HOBUA Wiam Ha KopoHaBupyca B 114 abpxasK, CBeToBHaTa 34paBHa opraHusauua (C30)
06aBu enuaemusTa or COVID-19 3a nangemus. Ha 13 mapT 2020 r. N0 UCKaHe HA NPaBUTENCTBOTO
HapogHoto cwbpanue o6asy U3sbHpegHO nonokenue B BbArapua 3apagn KOPOH3BUPYCA, KOETO
npoabaxku go 13.5.2020 r. u BGe 3ameHeHo ¢ U3BbHPeAHa enuaemMuuHa OBCTAHOBKA, KOATO KbM
MOMEHTA e CBC CPOK Ha NPoABNXRUTENHOCT go 30.04.2021 .

APyHecTBOTO Npeanpuema BCUYKM HeabXoaumU MEPKM, € UeN Aa Ce 3ana3u 35paseTo Ha paboTewure
W A3 MUHUMM3NPA BAUAHMETO Ha KPW3aTa Ha TO3W eTan OT Bb3HWKBaHeTo U, felicTeuATa ca
cbobpazeHy € YKa3aHWATa Ha HaLUOHANHWA ONepaTuBeH Wab W CTPUKTHO Ce W3NbAMABAT
pasnopepaHUATa Ha BCUYKW HALMOHANHU WHCTUTYLIMK.

PHbKOBOACTBOTO BHUMATENHO CAEAM CUTYALMATA U NMOCTOAHHO ThPCU HOBM HAUKHM 33 HAM2NABAHE HA
BLIAENCTBMETO 11 BHPXY JPYKeCTBOTO. PHKOBOACTBOTO WE NPOABAKY Aa CHedd NOTEHUMAAHOTO

BBBHEHCTBHE W we npeanpueme BCUUKKW Bb3IMOXKHKM CThMKWM 33 CMeK4YaBaHe Ha noTeHyuanHuTe
HEraTueHY ecbex'rw OT AaHAEeMHATA.

He ca HacTbnuay cvbutua cnes 31 aekemBpyW, KOUTO A HAAATAT AOMBAHUTEAHU KOPEKUMU u/UAU

ONOBECTABAHWA BbB PUHAHCOBUA QTYET Ha JRPYHECTBOTO 33 rOAMHATA, NPUKAIOYBAWA Ha 31 AekemBpY
2020rT.

38. OpnobpeHue Ha GMUHAHMCOBUA OTHET

®UHAHCOBMAT OTYET Kbm 31 pekemepu 2020 r. (BKAIOYUTENHO CPABHUTEAHATA UHbOpMaUKA) e
oaocbped oT YnpaeuTentuna cuBeT Ha 8 mapr 2021 r.






