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[MoACHEHUA KbM KOHCOANANPAHUA PUHAHCOB OTHET

1. MpeameT Ha gelHoCcT

M CAT Keiibbn EAL (MpeanpuaTveTo-maiika) € eAHOAMUHO aKLIMOHEPHO APYIKECTBO, PErMcTpUpaHo
no ¢mpmenHo geno Ne 11507 / 2002 r. Ha CobMIACKM rPaaCKU Cha, KOETO € BAMCAHO B TbprosBcKuA
perucTep npu Aresuuara no snuceaHe ¢ EMK Ne 103131746. Ceganuwieto M agpecsT Ha ynpasaeHue
e rp. Codun, bya. ,Bprokcen” Ne 1,

EaHONMYEH COBCTBEHMK Ha KanuTana e XoaauHr BapHa AfL

Kbm paTaTta Ha KoHconuaupaHua dvHaHeos otyeT Ha [pynaTta - 31.12.2019 r,, ,MCAT Keitbon” EAL
NpUTEXaBa KOHTPOAHD yuacTue B ,MHeectop B Al — 2 398 317 6p. akumd no 12,711 neea Bcakw,
npeacrasaasawy 50,15% oT kanuTtana Ha Apyxecrsoro (2018 r.: 50,36%).

MpeanpuATHETO-MalKa MMa 32 OCHOBHA AEWHOCT U3rPaXKAaHe Ha OBIWECTBEHN AaNeKoChOSWMTRAHN
MpeXKKU U KabenHu pasnpeae/mMTeNHU CUCTEMM 33 PAAKO U TEACBUIUOHHI CUTHAAK U NPRAOCTABAHE
Ha AaNeKOCLOBLLWTeAHW YCAYIM Ypes TAX, 8 UMeHHO: Kabeana Tenesnsua ¢ 200 KaHana, anaTtenu TB
KaHa/1, BUCOKOCKOPOCTEH WHTEPHET, NPedoCTaBAHe NOA Haem Ha HeKOMYTUPYEMKU AWHWK OT
cobcreeHarTa KaHa Ha Mpexa.

OcHoBHaTa geilHocT Ha FpynaTta Ha AblIepHOTO npeanpuathe ,WHeecTop.Bi” All ce passuBa nog,
KopnopatueHuA OpaHp ,WHeectop Meama Mpyn”. OcHosHata AelHOCT Ha ,Musectop.Bl* Al ce
CbCTOM B PasBUTHE Ha yeb-caliTOBe ¢ pas/MuHA TemarTuKa W cneuManusauus Ha MedMiHOTO
CbAbpaHue, npeaocTasaHe Ha uHbopmauua nog Gopmarta Ha HOBUHM, aHanu3M WM 6asu AaHHY,
npeaocTasAHe Ha WMHPOPMAUWMOHHM, PEKNaMHM W APYIM WHTEPHET YCAYTM; NPOU3BOACTBO W
pasnpoctpaHeHue Ha TenesusnoHHa nporpama Bulgaria On Air, paguonporpamata Ha paguo
Bulgaria On Air 1 Anda paguo W cnucaumata Bulgaria On Air The Inflight Magazine, Go On Air,
~Investor Digest” u ,Boarapua nyresogurtens”.

OcHoBHaTa A4elHOCT Ha OCTaHaNUTe APYMHECTBA OT CermeHT ,Meaun” e cbv3gasaHe, ynpasneHue u
NOAALPKAHE Ha Yeb-CTpaHULM C Pa3NMYHA TEMATUKA — MEOULMHCKE, HEABWMHUMU UMOTH, CHOPTHO
CbAbPIKAHME; NPOMIBOACTBO M PasnpoCTPaHEHWE Ha TeAeBW3WOHHA nporpama Bloomberg TV

Bulgaria 1 KOMWUCMOHHA M NOCPESHUYECKA ACHHOCT NPU NPEACCTABAHETO HA PEKAaMHU YCAYTM OT
M3KNKUMTENHO pasHooBpazeH XapaKTep.

OcHoBHa AeWHOCT Ha ApyRecTBaTta OT cermeHT ,06pasosanune” - rpynata e cob¢TBeHUK Ha 90% oT
KanuTana Ha ,Buclie yunauie no sacrpaxosaHe W duHancu” Afl, KORTO € yupeauTen U YNpaxHABa
KOHTPOA BbpXy Bucwe yuunuibe no 2actpaxosaHe W puHaHoK (BY3®P). BY3® e ocHoBaHo ¢ PeweHne
Ha 39-10 HC ot 25.07.2002 r. KaTo 4YacTHO CNEUMANU3UMPAHO BUCLIE YuuaMLLe, KOeTo obyuasa
CTYAeHTM B DaKanasbpCKa, MarucTbpcka M AOKTOPCKA CTEREeHW NoO  CneLuanHocTi ot
npodecoranHoTo HanpasneHue "MKkoHomuka",

Hpes ,Bucle yunauwle no sactpaxosaHe v duHaHou” AL AbILERPHOTO ApysecTso ,MHBecTop.BIr” Al
nputexasa 66% ot kanutana Ha ,MpoaxekT KomnaHu 1” A, a upes Hero u B cobCTBEHOCTTA Ha
»Py6uKoH npomxkekt” EOO[. W aAseTe GpyXecTsa MMar 3a OCHOBEH npeameT Ha pAelHocT
nphaobusaHe, eKCNA0ATAUMA K NOCPEAHWUYECTBO NPY CASAKM € HEABUIKNMIA UMOTH.

Cuctemata Ha ynpasneHue Ha NPeAnpuUATHeTO-Malika e elHOCTENeHHa 1 ce ynpaenaBa oT CbBeT Ha
JUPEKTOpUTE B CbCTaB: XonamHr Bapha All, EMK 103249584, ¢ npeacrasurenn WsenvHa KoHuesa
taban u Muauo Metkoe Bavanakos; Oparomup MNeHkos Jofides u ce npeactasnsBa or Muayo
MeTkos BAK3HaKos 1 Oparomup MNeHKoe Joitues 3aeaHo.

HacroAawmar roguwenr G1HaHCOB OTYeT e 0406pEH OT PHKOBOACTBOTO Ha [pynaTa 3a U3aaBaHe Ha 22
10au 2020 roauHa.
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2, OcHoBa 32 U3roTBAHE HA KOHCONMAMPAKKA GUHAHCOB OTyeT

KOHCONUAMPAHUAT GUHAHCOB OTYET Ha FPyNaTa € CbCTAaBEH B CLbOTEETCTBUE ¢ MemayHapogHute
CraHzap™ 3a $uHancoBo oruutaHe (MCPO), paspaboTeHn u nybaMkysaHn ot Cubsera no
MeXAYHAPOAHW cueToBOAHM CTaHgaptM {CMCC) u npuetw orT Esponeiickua cbioa (EC).
HaumeHoBaHWeTo ,MemayHapOSHM CTaHAZPTU 32 duHaHCOBO oTuuTaHe (MCOHO)” e WAEHTUYHO €
HAUMEHOBAHUETO ,MEMAYHAPOAHU CYETOBOAHM CTaHAapTH (MCC)”, TaKa KakTo e ynomeHaTto 8 T. 8
ot flonvanuTenHuTe pasnopenbu Ha 3aKoH2 3a CuetoBOACTBOTO,

KoHCOAMaMpaHUAT uHaHCOB OTYeT e CbeTaBeH B GBLATapCKU NeBa, KOeTo e GYHKLMOHANHATA BanyTa
Ha [pynata. Bcuuky cymu ca npeacTasenn B xuaaau nesa (‘000 n8.) (BKAOUUTENHO CPaBHUTRAHATA
uHpopmanua 3a 2018 r.}, oceeH ako He e ROCOuEHD ApYro.

KoHconupmpanuat ¢uHaHCOB OTWET e CbCraBeH NpW CNa3eaHe Ha NPUHUMNA Ha AeiicTealo
npegnpuaTre,

Bonpeku ye duHaHcosMar pesyntat Ha Mpynata npes oTyeTHUA nepuop e 3ary6a W OTHETEHWTE
NapuUyHK NOTOUM OT ONEPaTUBHA AEWHOCT Ca OTPULATENHM, PLKOBOACTBOTO CYMTA Ye GUHAHCOBOTO
CbCTOAHNE e ce NoA0BPU B PE3YATAT Ha MOCTUIAHETO Ha CUHEPTUW C MeAUIHUTE KaHaAM, YacT oT

nopTdoanoto Ha UHBectop meaua rpyn u Pa3BUTUETO Ha TENEBUIMOHHUAT KaHan Bloomberg TV
Bulgaria.

Kbm AaTaTa Ha u3roTBAHe Ha HACTOAWMA KOKCOAMMAMPAH GUHAHCOB OTYET PBKOBOACTBOTO €
HaNpasio NpeLeHka Ha cnocobHocTTa Ha MpynaTa Aa NPoABAKY CBOATa ASHHOCT KaTO A@ICTBALLD
ApeAnpuaTMe Ha 633a Ha HaZM4HATa MHGOPMaLMA 33 NpeaBUAUMOTO Gbaelue. Cnepn, uzesbpureHuns
npernea, Ha AeHoCTTa Ha Mpynata ChBETET HA AMPEKTOPUTE 04aKBa, ye 'PynaTa UMa HOCTATBYHO
$uHaHCOBU pecypcy, 33 43 NPOADLAKM ONEPaTUBHATA tW AeliHOCT B BAM3KO 6bpele u NPoabLANKARE

A3 Npunara NpuHUMna 33 AeWCTBAWO NPEANPUATUE NPU U3FOTBAHETO HA KOHCOAWMAWPIHUA
diHaHCoB oTueT,

3. MpomeHU B CHETOBOAHATA NONUTUKE
3.1. HoBu cTaHaapTH, pasacHeHUA W U3SMeHEeHUA B cung oT 1 AHyapu 2019,

lpynaTa npuaara cneaHUTe HOBK CTAHAGPTH, U3MEHEHHA W Pa3AcHeHna Kbm MCDO, paspaborenu u
nybaukyeaHy ot CuBera no MENAYHAPOAHU CHETOBOAHU CTaHAIPTH, KOWTO UMaT eeKT Bbpxy
KOHCONWAUPEHUA dUHAHCOB OTYET HMA lPynaTta W ca 3aqbAKUTEAHM 3a nNpUAarade oT roAvLHUR
nepuog, sanodysaw, Ha 1 anyapu 2019 r.:

MC®O 16 ,,/InanHr” B cuna ot 1 anyapu 2019 r., npuer ot EC

MCDO 16 ,Iusuur” samena MCC 17 ,/Iuanaru”, Kakto v TpY pasacHerun: KPMCDO 4 ,Onpeaenane
Aann A3aAeHO CROPasymenue cbabpka nusunr”, NKP 15 ,Oneparveen ausuHr — cTumyau” u NKP 27
#QUEHABAHE HA CbABPKAHUETO HA ONEPALMH, BRAKOYBALLY NPasHaTa dopma Ha ~U3UHT",

MpuemareTo Ha TO31 HOB CTAHAAPT BOAM A0 NPUaHABaHE OT TPYNaTa Ha aKTMB C Npaeo Ha NoA3RaHe
W H3 CBbP3aHUTE C HEr0 /IM3UHIOBU 33ALAMEHUA BLB BPb3KA C BCUMKM NPEAMWHN ONEPATUBHM
TIUSUHFOBU [OFOBOPH, ¢ USKNONEHUE HA OHE3M, KOWTO €3 WAEHTUOUUUPAHK KAaTo AOrOBOPM 3a

aKTMBY C HUCKA CTOMHOCT WAM ¢ OCTaBall, CPOK Ha AKM3UHI NO-ManKo oT 12 mMecCela OT AaTaTa Ha
MbP8OHaYaNHOTO RPMWAACAHE,

HoBWAT CTaHAAPT & NPUAOXKEH, U3NOASBANKI MOAUDULMPAHUA PeTPOCNEKTUBEH Noaxos or MCOO
16) 6es oTuMTaHe Ha KyMynaTUBEH edeKT OT npUemaHeTo Ha MCPO 16. lpynaTa ougHAea nacuea no
/IUSUHIrOBUTE AOrOBOPU KbM AaTaTa Ha NpemuHasaHe KbM MCPO no HacroAwaTa croiHOCT Ha
OCTaBaWuUTe NUBUHTOBM NAAWAHUA, AMCKOHTUPAIHU C AUPEPEHLMANHUA NIUXBEH RNPOLEHT Ha
NUSUHIONOAYYATENA KbM 4aTaTa HA NbPBOHAYANHO npuaarase va MCOO 16, AKTUBLT C npaBo Ha
NON3BAHE KbM AaTaTa HA MbPBOHAYANHOTO Npuaarade Ha MCPO 16 ce oueHAsa cbe cymaTa, paBHa
Ha MACHBa NO AW3WHIA, KOPUIMPAHA CbC CYMaTa Ha BCUYKM 2BAHCOBO NAATEHWU WAM HAYMCAEHM
AUSUHTOBU NABWIAHUA, CBLP3AHU C TO3U JINUHIOB AOTOBOP, MPWU3HATA B OTYeTa 3a GUHAHCOBOTO
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CbCTOAHKWE, HENOCPeACTBEHO nNpeAW AaTata Ha AbPBOHaYAAHO npuaaraHe Ha MCDO16,
MNpeaxoaHWTE NepUOgU He Ca NPEUSYUCABHM.

3a pOroBoOpM, CKAKMEHW Npeau gaTaTa Ha NbPBOHA4aNHOTO npuaaraHe, Mpynara e w3bpana Aa
NpUACHK onpedeAcHUeTo 33 AU3uHr ceraacHo MCC 17 u KPMC®DO 4 1 He e npunoxuno MCPO 16

3@ AOFQBOPM, KOMTO NpeaM ToBa HE Ca BUAM WAEHTUDULUDAKY KATO AM3MHI cornacHo MCC 17 u
KPMCPO 4.

Tpynata e u3bpana A3 He BKNIOYBA NbPBOHAYANIHUTE NPEKW PA3XOAM B OLEHKATa Ha aKTUBA ¢ NPaso
Ha M0/A3BAHE 33 CHIUECTBYBALUN ONEPATHBHU NU3IMHIOBW JOrOBOPKU KbM JaTaTa H3 MbPBOH3YaNHOTO
npunaraHe Ha MCHO 16, koato e 1 aHyapu 2019 r. Kbom Ta3u gata, Fpynata cbluo Taka e usbpana ga
nNpu3Hae axkTWBUTE C Npaso Ha NoOM3BaHe B pa3mep, PaBeH Ha JIM3UHIOBOTO 33AL/KEHWE,

HOpUrk#paHo ¢ BCUYKW NpeanaaTeH uau Ha4UCREHW AW3KMHIOBIM NAAWAHKA, KOMTO ca ChUeCTBYBANN
KbM Tasu para.

[pynarta He e U3BbpLKNa Npernes, 3a 00e3ueHKa Ha aKTUBUTE C NPABO HA M3NDA3EAHE KbM AaTaTa Ha
MbPBOHAYAAHOTO NpUAaraHe, BMECTO TOBa e BbanpUena Hali-nocnefHaTa CM MCTOPHYECKATa OLEHKa
3a TOBa AaNH onpefeneHu AM3MHIOBY BOros0pu €a oBpemMeHABAY HRMOCPEACTBEHO NPpeau aaTaTa
Ha MePBOHAYaAHOTO NpUAaraHe Ha MCDQ 16,

Ha patata Ha npemuHasaHe ¥bM HOBUA CTaHZApT Mpynata e Bb3NPUEena 3a onpeeneHy AW3UHIOBY
AOTOBOPM, KOMTG Npeaur ca OUnM OTYUMTaHKM KaTo OnepaTuBeH AM3WHT U €3 C OCTATLYEH CPOK Ha
JIU3UHIOBUA A0TOBOR NO-MaNbK OT 12 meceua MM Ca 33 Haem Ha AKTUEMW C HUCKA CToliHacT, A2 ce
non3ea 0bnek4eHoTo NPEMUHaBAHe KbM HOBUA CTAHZAPT, CbINACHO KOETO HE C& NPU3HABAT aKTUBM €

APaso Ha NOA3BAHE, a Ce OTYUTA Pa3sxXoh 38 AUSUHN No AWHERHUA METOH 32 OCTaBaluA CPOK Ha
AOrosopa.

32 TesW ACroBOPU 33 AM3KHT, KOMTO NpegM ca BuaM KNacuOUUMPAHW KaTo (GUHAHCOB AUSMHY,
3KTMBDT C NPABOTO Ha NON3BAHE U JIMIUHTOBOTO 33ABMKEHWE €A OLEHEHU CbC ChUIMTE CYMU KbM
A3TaTa Ha NbLPBOHAYBNHOTO NpuAaraHe Ha CTaHjapTa, € KoWTo ca Buan cornacHo MCC 17
HeNoCPeACTBEHO Npeay AataTa Ha MbpPBOHAYANHOTO NpUaaraHe,

3a OUEHKaTa Ha NW3WHFOBMTE 33AbMMEHUA Ha JaTaTa Ha npemuHasaHeTo Kbm MCPO 16 e
M3MOoA3BaH CpeaHOoNpeTerieH gudepeHuManet AUXBEH NPOUEHT B pa3mep Ha 3%.

Edexr or Banancoea

BanaHcoBa tTOKHOCT KbM  ApeusyucieH1e CTOMHOCLT KbM

31 gexkemspu 2018, 1 anyapu 2018,

XWA. AIB. XWA, nB. XWA, AB.

HUMOTU, MALIUHWA M CBOPBIHEHUA - 2463 2 463
3aABMKeHHA Mo AW3NHT - {2 463) {2 463)

0Bwa cyma - -

lpynata e u3bpana Aa npeacTass aKTUBWUTE C NPABO HA NOMIBAHE B €AHA NO3ULWA CbC CXOAHW

cobCTBEHM TakWBa, HO OCUTYPABA AcTainHa uHpopmauma 3a cOBCTBEHM W HAIETW aKTMBU B
NPUACHKEHUATA KbM DUHEHCOBUTE OTYETH,
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CuoTeercTeMeTo Ha OBILUTE 33ABMKEHUA 33 ONEPATUBEH JWIUHT Kom 31 Aexemepu 2018 r. (Kakro e
QnOBECTeHO BbE dUHAHCOBMA OTYET Kom 31 Aexemepn 2018 r.) cbC 33ZbMKEHWATE NO AUBUHT,

npusHat™ kbm 1 AaHyapu 2019 r., e npeacraseHo, KaKkTo cheaga:

MCd0 16
1 sHyapu
2019r.
XuA. nB,
06140 3agBLAKEHVA 32 ONEPATUBEH JIM3UKT, ONOBECTEHH KbM 31 AeKemMBpu 2018 r. -

OcsoboxkpaBaHe OT Npu3HagaHe:
JIN3KMHF HA aKTUBU € HUCKA CTOMHOCT 28
MPOMEHAUBY AUIMHTOBY NAALLAHUA 61
Au3uHry c ocTasal, CPoK Ha AOroBOPa NO-ManbK ot 12 meceva -
3apbaKeHWA 3a onepaTMBEH NW3NHT Npeav AWUCKOHTUpaHe 2 655
AMCKOHTUPAHE € U3NOA3BAHE Ha AUdepeHLManey MXBEH NPOUEHT {192)
3aabmKeHUA 33 onepaTMaeH AU3MHT 2463
3aabLmKeHus 3a YUHAHCOB NU3UHY (noackenye 12.2) 681
060 NM3KMHTOBM 334 bMKEHNA, NPUSHATU CbraacHo MCDO 16 kbm 1 fAHyapu 2019 . 3144

a) Cymu, NpPU3HATH B aTYeTa 33 GUHAHCORC CHCTOAHME

31.12.2019  31.12.2018
XuAa, N8, Xun. NB.

MMOoTH, MBtWHUHKY K ChOPBLIKEHUA
lpasa 3a nonssane — Konanwu mpencu 1055 -
finaea 3a nonssaHe — Othucu 859 -
fipaea 3a nonzsane — Aemomobunu 56 -
1970 -

3aab/mHeHUA NO AMUHT - NPaBa 3a NOA3BaHe

Texyiyu 479 -
Hemerywu 1520 -
1999 -

Npupobutk akTUBY ¢ NPaso Ha noAseaHe npe3 2019 r. — 2 463 xuA. 8.

6) Cymu, npuaHaTy 8 oTyera 3a neyanbata uau 3arybara v apyrua sceofxeareH aoxoa

31.12.201%

XuA. nB.

PasxoAu 33 aMOPTU3ALMA HA aKTMBM C Npaso Ha Non3BaHe 493
Pa3x0AM 3a SIMXBYU BBB BPB3KA € AKTMBU C NPABO Ha NOA3BAHE 69

B) CyMM, NPU3HaTK B OTHETa 33 NAPUHHIUTE NOTOYK

O6WMAT NapUUEH NOTOK 33 AUUHT npe3 2019 r. e KaKkTo CneaBa:

31.12.2018

XHA. nB,

MAalaHuA BLE BPb3Ka C IUIWHFOBY AOrOBOPU: NIPaBa Ha Non3saHe — 649 xun. NB., PUHAHCOB NU3UHT

— 224 xun. ne.
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Tabnuuara no-pony npeacraes o6obileHde Ha PUHAHCOBOTO BLIAEUCTEME OT NPWAAraHETO Ha
MCDO 16 sbpxy oTueTuTe Ha [pynara:

B xun. ne. 1.1.2019 3aroaunnara,
NPUKAKYBALLI HA
31.12.2019

Edexr ebpxy oTuera 2a nevanfiata uau aary6ara:

- ¥YeeauueHWe Ha amMOPTM3aLMATA (493) -
- ¥YBeNnWueHUe Ha PaaxoAM 3a AWXEBW {69) -
- HamaneHue Ha pazxoguTe 33 Haem 530 -
Edekr Bhpxy oTueTa 32 NapUUHUTE NOTOUM:

= ¥YBenu4eHue Ha HETHMA NAPUMEH NOTOK OT 649 -
onepaTUBHa AgiAHoOCT

- HamaneHue Ha HEeTHWUA NApPUYEH NOTOK OT {649) -

tduHaHcoBa geiHocT

pynata € npUIoMKMNA CAEJHUTE HOBW CTAHARPTH, W3IMEHEHMA U PasAcHeHWAa Kom MCEPO,
paspaborenn W nyBaukyBaHW oT CuBeTa MO MEMIYHAPOAHU CYLTOBOAHM CTAHAAPTH, KOMTO ca
33AbMKUTENHY 33 NpuaaraHe oT rogWWHWA nepuod, sanodeaw, Ha 1 anyapu 2019 r, HC HAMAT
CoWecTBeH edeKT OT NPUNAFAHETO MM BbPXY QUHAHCOBUA PESYATAT U PMHAHCOBOTO CHCTOAHWME Ha
MynaTa:
e MCPO 9 “OMHAHCOBM MHCTPYMEHTH” (M3meHeH) — TPEANAAWAHMA C OTPULEATEAHO
KOMNEHCUPaHe
e MCC 19 “foxoan Ha Haetw avua” (u3meHeH) — MpomaHa B NNaHa, cbKpaliaBaHe wawW
ypemaaHe
s MCC 28 “UHBECTULMU B ACOLUMPAHM NPEANPUATHA U CHEBMECTHU NPEANPUATUA” (MaMeHeH) —
AoAroCpoyHy y4acTA B acOLMMPaH Y CoBMBCTHU NPEATIPUATHA
o KPMCDO 23 ,HecurypHOCT OTHOCHO OTUMTAHETO Ha A3HBH BbpXY Aoxoaz”
» TogvwHK nogobpeHua Ha MCHO 2015-2017

3.2.  CraHgapti, U3MEHEHUs U PassicHeHUsl, KOMTO BCE Olue HE Ca BAE3AM B CUAR U He ce
npuAarart oT no-paxHa gava ot Mpynara

Kvm patata Ha ogobpeHue Ha @UHIHCOBMA OTYET CAZHMTE HOBM CTaHAAPTH, WSMEHEHWA W
paszAcHeHUA KbM CbLIECTBYBBILM Beve CTaHAAPTH €3 nyGAMKYBAHW, HO He ca Bnesnu B cuMha 3a
$UHAHCOBMA Nepuoa, 3ano4sau Ha 1 anyapu 2019 r. U He ¢a BuAn NPUAOKEHU OT NO-paHHa AaTa oT

Fpynata, MHdopmaumaTa, KOATO Ce OYAKBA A@ € NPUIOKHUMA 33 GUHAHCOBUTE OTHETU Ha IpynaTa e
npeacTaseHa No — gony.

fpomeHuTe Cca CBbP3aHK CbC CAEAHUTE CTAHARPTH.

¢  MCC11MCC8 (usmeHeH) - JeduHuuma Ha ColiecTBEHOCT, 8 cuna ot 1 aHyapu 2020 r., npueTy
oT EC

*  W3meHeHua Ha pedepeHuuMUTe Kbm KOHLENTyanHa pamka 3a GMHAHCOBO OTUUTAHE B cuAa oT 1
AHyapu 2020 r, npuetu or EC

¢ MCPO 3 (uameHeH) — OnpeaeneHue 3a bustec B cuna ot 1 anyapu 2020 r., Bce OlLe He e npueT
ot EC

s UameHeHusn va MCPO 9, MCC 39 u MCHO 7: Pedopma Ha pedepeHTHUTE IMXEEHK NPOUEHTU, B
cuna ot 1 aHyapu 2020 r., BCe owe He e npueTa oT EC

e  MC®O 14 ,,0TCpo4EHN CMETKU NPK PETYNUPaHN UEHK” B cuna ot 1 aHyapu 2016 r., Bce owe He e
npuet oT EC

*  MCPO 17 ,3acrpaxosatenHu gorosopu” 8 cuna ot 1 aHyapu 2021 r., Bee owe He e npuer or EC
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4, CueToRogHA NOMUTHKE
41.  O6wmM noaoHerun

Haii-sHauumute CHETOBOAHWM NONUTUKM, GPWABraHA NPM WITOTBAHETG Ha To3u KOHCOAWAUpPaH
GUHEHCOB OTYET, Ca NPEACTABEHU NO-A0Y.

KOHCOAMOWPAHUAT HUHAHCOB OTYET € M3roTBEM NPU CnasBaHe Ha NPUHLMNMTE 33 OUEHABAHE Ha
BCUYKW BWAOBE AKTUBW, NACKMBM, RPUXOAK M Pasxoau cbrnacHo MCPO. Basute 3a oueHka ca

ONOBECTRHU NOAPOGHO NO-HAaTaTbK B CYETOBOAHATA NOJMTHKA KbM KOHCOAUAUPAHWA PUHAHCOB
oT4eT.

CnesBa Aa ce oT6eneku, ue NPU UIrOTBAHETO HA NPeACTIBEHUS KOHEONUAUPaH GUHAHCOS OTUET Ca
U3NON3BAHM CHETOBOAHU OUEHKW U AONYCKaHWA. Bunpeku ye Te ca Hasupauu Ha uwHbopMaLus,
NPeAOoCTaBeHa HA PbKOBOACTBOTO KbM [aTaTa Ha U3rOTBAHE HA KOHCOAMAMPaHMA QUHAHCOB OTHeT,
PeanHUTE peayataTi MOraT Aa Ce pasnu4aBaT OT HaNPaBEHUTE OLEHKMW U AOMYCKAHUA.

4.2, MpeacrapaHe Ha KOHCONUAMPAHUA GUHAHCOBU OTYET

KoHconupaupauuaT duHaHcos oTder e npeacraseH B coorsercteuMe ¢ MCC 1 ,flpeacraeaqe na
$puHaHcoBM ot4eTW”. Mpynata npue Aa NpeacTaBa oT4eTa 3a newanbara wmaw saryBata u gpyrus
sceobxBareH AOX0M B eAMHEH OTYET.

B KOHCOAMAWpPaHUA OTHET 32 (MHAHCOBOTO CHLCTOAHME CE NPeACTABAT ABa CPaBHUTENHU NEPUOAS,
Korato [pynara:

a) IpuNara cHETOBOZHA NOAUTUKE PETPOCTIEKTUBHO;

6) npeuauucnnsa perpocnexTUBHO nosuLMY B KOHCOAWAUPEHUA GPUHIHCOB OTYET; UK

B) npeknacuduMpa NOSULUK B KOHCONMAUPAHIA dH1HaKcoR oTyeT,

KOTaTo TOBA MMa ChbllecTBEH edeKT BbPXy UHGOPMALIWATA B KOHCOAMANPAHNA OTHET 33 PUHIHCOBOTO
CHCTOAHUE KbM HAYaNIOTO Ha NPEAXOAHKA Neproa,.

lpynata npeAcTasa eauH cpaBHUTENeH NEPUOA, Thii KATO HE € HAAMUE HUTO eAHO oT U3BpoeHUTe
cbBuTUA. B CAYHaMTe, B KOUTO UMA KOPEKLYMM MO OTHOWEHKE HA KNACUGULMPAHETO HA EREMEHTUTE
Ha KOHCONMAMPAHMTE QUHAHCOBM OTHETH, CLOTBETHUTE CPABHWTEAHW AAHHM CbILO €3 GuAM
PEKNACUPUUKPAHY C Or/1es OCUTYPABAHETO HA CPABHUMOCT MEMAY OTUETHUTE NEPUOAH.

4.3, Baza 32 koHcoAUAALUA

B koHconnampanua duHavcoB oTyeT Wa [pynata ca KOHCONUAUPAHU DUHAHCOBUTE OTYETM Ha
NPeANPUATUETO-MANKE U BCHYKM ABULEPHU NPeanpUATUR Kbm 31 Aekemepu 2019 r. Jewepxu
NPEARPUATUA €3 BCUYKU NPEANPUATUA, KOMTO Ce HAMMPAT NOA KOHTPOAA H3 KOMNZHMATA - MaiiKa.
Hanuue e KOHTPOA, KOraTO KOMNAaHWATA-MalKa e W3NOMEHA Ha, WIM UMa fpasa BbPXyY,
NPOMEHANBATa BH3BPBLILAGMOCT OT CBOETO YHaCTME B NPEANPUATUETO, B KOETO € WHBECTMPaHO, W
MMa BBIMOXHOCT A3 OKawe Bb3AedCTBMEe BLPXY TasW BL3BPLWAEMOCT NOCPEACTBOM CBOWTE
NpaBoMOLLUA BbPXY APEANPUATUETO, B KOETO € MHBECTMPAHO, BCUYKM AbEEPHH NPeanpUATUA UMAT
OTHETEH NEPUOA, NpUKoYBaW, Kbm 31 aekemepu,

BEWMKN BLTPEIHOTPYNOBM CREAKM W Cania ce eNUMMHUPAT, BKAIGUUTEAHOD HepeanusupaHuTe
ne4anbu v 3arybu 0T TpaHsaKkuuK Mexay gpyectsa 8 [pynata. Korato HepeanusupaHuTe 3arybu or
BLTPEWHOTPYNOBU Npoaambu Ha aKTMBM Ce eNMMMHWPAT, CHbOTBETHUTE aKTUBKM ce TecreaT 33
obe3ayeHka oT refHa Touka Ha Ipynata. CymuTe, MpeactaseHr Bbs GUHAHCOBUTE OTUETU Ha
ABLEPHWTE NPEANPUATUA, €3 KOPUIMPAHM, KbAETO & HEOBX0AUMO, 38 Aa C& OCUTYPU CLOTBETCTBUE
CbC CHETOBOAHATA NOAWTUKA, MPUAaraHa or Mpynara.

Meyan6a wnv 3ary6a u Apyr eceobxBaTer AoX04 Ha ABWEPHU NPEATPUATYS, KOWTO Ca npuaobuTy

UA¥ NPOA3AEHY NPE3 FoAUHATA, Ce NPU3HABAT OT AaTaTa HA NpPUAGSUBAHETO, WAN CLOTBETHO A0
AaTaTa Ha npogambara um.
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Hexomponupam.oro y4alTue KaTo 4act oT CcoBCTBEHMA KanuTan fIPEACTaBAABA AENhT OT nevanbara
P17 ] 3ary6aTa W HETHWTE aKTUBU HA ADBLUSPHOTO NPEANPUATUE, KOWTO HE C& NpMTEeXasaT of rpynaTa.
O6WMAT BceobxBaTeH Aoxoa WAW 3aryba Ha AbLIEPHOTC NPEANPUATHE Ce OTHACR KbM
cobcTBeHUUMTE HA NPeANPUATUETO-MANKA M HEKOHTPOAMPALLMTE YYacTMA Ha 6aszaTa Ha TeXHWA
OTHOCHTENEH RN B cOOCTBEHUA KANWUTAA HE AbLWEPHOTO NPEANPUATUE,

Aro Ipynata 3arybu KOHTRON Haj, ObLUEPHOTO NPeARpUATUe, BCAKAKBA WHBECTUUMA, 394bDMHaHA B
6uBweTto AbitiepHo NpeanpuATAE, Ce NPU3HABA N0 CNPABEAAMBA CTOMHOCT KbM AaTaTa Ha 3arybara
Ha KOHTPOA, KaTo npomAHaTa B GanaHcoBara CTOWHOCT ce OTpasasa B nevanbara wau 3arybara.
Cnpaseanupata cCTOMHOCT Ha BCAKA WHBECTUUMA, 33AbPHAHA B BUBILETO AbWEpPHO NpeAnpuATHe
Kbm Jatata Ha 3aryba Ha KOHTpON ce CuMTa 33 CNpaBegAuBa CTOMHOCT NPU TbPBOHAYEAHO
NpU3HaBaHe Ha PUHIHCOB BKTUB B cboTBeTCTBUE ¢ MCHO 9, DUHAHCOBU MHCTPYMEHTU” UAK, KBAETO
e ymecTHo, 3a cefecToliHOCT Npu MbPBOHAYANHO NPU3HABAHE Ha WHBECTULMA B AcCOUUMPAHD MAW
CbBMECTHO KOHTPOAMPAHO NPERRnpHUATME. B [AOMbAHEHWE BCUYKW CYMM, NPU3HATH B Apyr
sreobxBarTeH A0X04 MO OTHOWEHME HZ TOBA ABWEPHO APEANPUATHE, C@ OTYMTAT Ha CblaTa Hasa,
KakTa Bu Buno HeobBxoaumo, ako MpynaTta AUPEKTHO ce e H1una ocBoboAUNa OT CLOTBETHUTE aKTHMBK
WAK nacusu (Hanp. peknacudpuumMpaHu B nevanbata uAKM 33ryBaTa WAKM OTHECEHW AUPEKTHO B
HepasnpegeneHaTa nevanda CbrAacHo U3UCKBAHWMATA HA CLOTBETHUA MCPO).

Nevanbata waKn sarybata oT OTAUCBAHETO HA MHBECTULUA B ABLIEPHO NPRANPHATHE NPEACTaBAABa
pasnKkata Memfy a) cymara oT CnpagegiMBata CTOMHOCT HA MOAYYEHOTO Bb3HArpasKAeHWME U
CNpPaBesNBaTa CTOMHOCT Ha BCAKA 33AbpaHa MHBECTMUMA 8 GUBLIETO AbLLEPHO NpeanpusTie U B)
BanaHcoBaTa Cyma Ha aKTUBUTE (BKAKYUTENHO PENYTALIUA) M NACUBMTE HA ABLIEPHOTO NPEaNpPUATIE
M BCAKAKBO HEKOHTROMUPALLO y4acTUe,

4.4, BuU3HEC KOMBHUHALUM

Bcnuky BusHec KOMOWHALMK Ce OTYUTAT CYETOBOAHO NO METOA3 HA NMOKyNKata. fpexsbpreHoTo
Bb3HarpaxkgeHue B HusHec KOMBKUHALMA C€ OUEHABA N0 CAPABEAIMBA CTOMHOCT, KOATO CE M3YKCAABRA
KaTO CymaTa OT CrpaBeAuBuUTE CTOWHOCTU KbM AaTaTa Ha NPUAOOMBAHE H3 aKTUBUTE, NPexsbpaeHN
OT npugobuealuua, noetutTe OFT NPUAOBUBALMA 33ALMAKEHMA KbM BuBwuTe coBCTBEHWLM HA
NPUACGHBAHOTO NPeANPUATHE U KANUTANOBMTE YHAaCTUR, eMUTUPAHM ot Tpynata. MpexsbpaeHoTo
Bb3HarpamAeHWe BK/IOYBE CNPABEAUBATA CTAMHOCT HA aKTUBM UM NACUBM, Bb3HWUKHAAW B peayavaTt

Ha 8b3HarpaxaeHua noj ycaosue. Pasxogute no npm,u,oﬁnaaHeTo ce oTtyuTar 8 nedvanbata MAW
SEWSGTB 8 NepUoAa Ha Bb3HWKBAHETO UM.

MeToabT Ha TMOKYNKaTa BRAIOYBA NPW3HABIZHE Ha pa3rPaHUNMMUTE aKTUBWM W NAcWMBM Ha
NpUAOCGURAHOTO NPeANPUATHE, BKAIOMMTENHO YCAOBHUTE 3ab/KEHWA, HE3aBUCUMO A3NM TE Ca
6UNM npu3HaTi BbB GUHIHCOBUTE OTHETU HA npUAOBMBAHOTO NpegnpuATHE Npead bBusHec
KomBuHaumATa. Npy MbPBOHAYANHOTO NPUIHABAHE aKTUBUTE M NACUBUTE HA NPMACBUTOTO AblUepHO
NPeANPUATHE €3 BKAIOYEHU B KOHCONWAMPAHWA OTYET 33 PUHAHCOBOTO CBLCTOAHUE NO TAXHATA
tnpaseannsa CTOMHOCT, KOATO CAYW Kato 6a3a 33 NOCNEASAWD OUEHABAHE B CbOTBETCTBUE ChC
C4eTOBOAHATA NOAWTUKA Ha Fpynara.

3a ecara BusHec komBunayua MoynaTa OUEHABA BCAKO HEKOHTPOAMPALLD YuaCTHE B NPUA0EUBAHOTO
npegnpuaTie, KOETO NPeACTaBAABA AAn ©OT coOCTBEHMA My KamuTan WM AaBa npaso Ha
/MKBUAGLMOHEH AAA, WAW MO CnpasejinBa CTOKHOCT WAK NO MPONOPUMOHANEH AAR Ha
HEKOHTPOAMPAWOTO YUaCTUE B PA3rPaHUUUMUTE HETHW aKTUBW Ha RpuAoBUBaHOTO NpeanpuATMe.
Apyrure Buaose HEKOHTPOAMPANWO YYACTUE C€ OLEHABAT MO CNP3aBeAnuBa CTOMHOCT WAM, aKo e
NpUAoKUMO, Ha Baza, onpegenera B Apyr MChO.

PenyTauuaTta ce npusHasa cnep ONpeaensHe Ha BCUYKU PA3rpaHUYUMK HEMATepUaaHU akTueu. Ta
NpeAcTaBAABa MPEBMIEHMETO HA CYyMaTa OT a) CnpaBefAKBaTa CTOWHOCT Ha NPexBbpAeHOTO
Bb3HarPaKAeHWE Kbm AaTaTa Ha npuaobusade 1 B) pasmepa Ha BCAKO HEKOHTPOAUPALLIO YYACTUE B
npuaobueaHoTo npeanpuaTue W B) 8 BuaHer KOMBUHALUA, NOCTUTHATA HA eTanu, cNPaBsefAMBaTa
CTOWHOCT KbM A3TaTa Ha npugofusaHe Ha AbPHAHOTO MPEAU KANUTaA0BO yyacTWe Ha Mpynara B
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NpUACHUBEHOTO NPEANPUATUE, HAJ CNPABEANMBATE CTOMHOCT Ha PasrpaHUIUMUTE HETHU BKTUBM Ha
NPUAOBUBAHOTO APYKECTBO KbM AaTaTa Ha npugobusane, Beako npesuwerne Ha cnpaBeg/MBaTa
CTOMHOCT Ha DPA3rPAHUIUMUTE HETHU AKTUBM H3Z W34YUCAEHATa NO-rOpe CymMa ce npu3HaBa &
nevanbara unu 3aryGata HenocpeacTBEHO cnea npuaobusanero.

Mpu 6u3sHec KOMOUHAUMA, TOCTUrHaTA Ha eTanw, [pynata npeoueHsBa AbPKAHOTO Npeaw
Kanu#TanoBo y4acTue B NpuAoOMBaHOTO NpegnpuATME NO CNPaBeAAMBA CTOWHOCT KbM AaTaTa Ha
npuaobusaHe (r.e. KbM gaTaTa Ha RPUAOEMBaHE Ha KOHTPOA) U NPU3HABA NPOU3THHALLATA Nevanba
WnK 3aryBa, ako Uma Taxkuea, B nevanbarta wau sarybata. Cymute, npuaHaTh 8 apyrus BceobxBaren
ACX0A OT AANOBO yuacTue B NpUAOGMBAHOTO NPeANPUATHE nNpeaW AaTata Ha npuaobuBaHe Ha
KOHTROA, Ce NpU3HaBaT Ha cbulata 6asa, kakto ako pynata ce e oceoBoauna OUPEKTHO OT
AbPHAHOTO APEAM KaNUTINOBO y4acTue.

AKO WbPBOHAYANHOTO CYETOBOLHO OTYMTaHE Ha BU3HEC KOMBUHALWMATA He e NPUKAICYSHO A0 Kpas
Ha OTHETHUA NEPUOA, B KOUTO €€ OCLLIECTBABE KOMBUHAUMATS, PynaTa oTYuTa MPOBUIOPHU CyMH 33
CTaTMuTe, 33 KOUTO OTYUTAHETO He e NPUKIIoUMNO. MNpes Neprnoaa Ha OLEHABAHE, KONTO He MOKe Ja
HaABWIIABA eAHA rOAVHA OT AaraTa Ha npugobusaue, Ipynata KOPUIMPa CLC 33aMa AaTa Tesu
MPOBMSOPHW CYMW WAM NPU3HABA AOMBAHWTENHU AKTMBM MAW Nacuew, 33 A3 OTPa3u HOBATA
nony4eHa undopmauma 3a daktute u obicTosTencrsara, Kouto ca CBWECTBYBAAN KbM A3TaTa Ha

NpUAoBUBaHE 1, ako ca 6UAM MIBECTHY, WAXE A3 NOBAUAST HA OLEHKATa Ha CYMUTE, NPUBHATH KbM
Tau gara.

Beako BwbaHarpaaeHne nog yenosue, gbAKUMO OT npuaobusaliua, ce npusKHasa no cnpasegnuea
CTOMHOCT KbM f,aTaTa Ha NPUACBUBAHE U ce BRAKYBA KATO YaCT OT TIPEXBBPAEHOTO BbEHATPamAeHHe
B 3amMAH2 Ha npupoduBaHoTO npeanpusTue. Nocresawu NPOMEHK B CNPABEANMBATA CTOIMHOCT HA
Bb3HATPANKACHNETO NOA YCNOBUR, KOETO € KNACUPULUMPAHO KaTo AaKTUB WM NACKB, e NpuWsHaBaT B
CbOTBETCTBUE € USUCKBAHWATE Ha MCDO 9 |, dUHaHCOBM MHCTPYMEHTH “ WAW B nevanbata unu
3arybara uaM KaTo NpomAHa B Apyrus sceobxsaTeH A0X0f,. AKO Bb3HArpaKgeHMETO NOA, yCAOBUE &
RAacupmMuUmMpaHo Kato coBLTeeM KanuTasn, To He ce NPEoUeHABa A0 OKOHYATEAHOTO MY YpemaaHe B
cobereenna kanutan. MpomeHy B CNpaseauBaTa CTOHHOCT Ha Bb3IHArPAaMGEHUETO NOj, YCAOBUE,
KOUTO DNPEeACTaBNABAT NpPOBMIOPHU CYMU npe3 nNepuoAa Ha ougHnABaHe, ce oTpasABar
PETROCNEKTVBHO 33 CMETKA Ha penyTaluATa.

4.5, CRenku ¢ HeKoNTpOAMpaWLK yeacTUA

NpomeHu B gena Ha Tpynata B coBCTBEHMA KanuTan Ha OBLIEPHO APYIKECTBO, KOMTO HE BOJAT A0
3aryba Ha KOHTPOA, Ce TpeTupaT Kato TPaH3aKkuuM cbe cobcTBeHuuM Ha Mpynata. OTyerTHuTe
CTOAHOCTM Ha Aena Ha MpynaTa U Ha HEKOHTRONUPAMMTE YHACTUA C& KOPUIUPAT ¢ LEN OTPaIABAHETO
Ha MPOMAHATA HA OTHOCWTENHWA UM fAN B KaNWTana Ha AbLEPHOTO ApyWecTeo. Boaka pa3fuKa
MEN[Y CyMaTa, C KOATO €3 NPOMEHEHU HEKOHTPOAMPALLMTE YYACTUS, M CNPABEA/IMBATA CTOWHOCT Ha
NONYYEHOTO UAW NAATEHO Bb3HArpampaeHWe, ce NpU3HaBa AUPEKTHO B COBCTBEHMA KANWTAN W ce
OTHacA KbM COBCTBEHULMTE Ha NpeANPUATHETO-Ma KA.

4.6. MHBecTMULUK B acoLuupanm NPeAnpUATUS

ACOUMMPAHM €2 Te3U NPEANPUATUR, BBPXY KOUTO lpynarta € & cbCTOAHWE A3 ONasBa 3HAYUTEAHO
BIMAHWE, HO KOWTO He Ca HUTO AbIEPHM NPESNPUATUA, HUTO ChBMECTHO KOHTPOAUPaHU
APEANPUATMA. UHBECTWUMUTE B aCOUMMPAHW NPEARPUATUA Ce npu3HaBaT MbPBOHAYANHO NO
cebecToliHOCT, @ BnocneACTBUE C& OTUMTAT O MeToaa Ha cobeTBeHUA KanuTan. B cebecToliHacTTa Ha
MHBECTULMATA CE BIIOYBAT PA3XOAUTE NO HeHHOTO NpuAao6HBaHe.

PenyTauua unu Kopekuvn B cnpasegnueara cYOMHOCT Ha pena Ha Fpynata B acouuuparoTto
NPeAnpUATHE Ce BKAIOYBA B CTOMHOCTTA HE MHBECTULMATA.

Beuyki nocnessaly npomeHn B pasmepa Ha YYacTUETO Ha Mpynata B cO6CTBEHUA KanuTan Ha
aCoUUWPaHOTO MPeANPUATUE Ce NPU3HABAT 8 6aNaHCOBATA CTONHHOCT HA MHBECTULUATA. [poMEHMU,
AbKaWu ce Ha nevanbarta unu 3ary6ata, peanusupaHa OT aCOLMMPIHOTO RpPEANpUATHE, ce
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0TPa3ABaT B KOHCONWAWPAHMA OTYeT 3a nevanbata wau 3arybata Ha pep “MevanBa/(3ary6a) or
WHBECTMLWMM, OTYMTAHU N0 METOAa Ha cOBCTBEHMA KanuTan”. Tean NPoMEeHU BRAIOVBAT nocaengsalla
amopTuzayua uau obesueHka Ha onpeAeneHaTta npu npupoBMBaHETO CNpaBeA/MBa CTOMHOCT Ha
AKTVEBU M NACUBM HA ACOLUUPAHOTO NPeanpHATHE,

NMpomeHute B Apyrua BceobxeaTeM AOX0A HA ACOUMUPAHOTC NPEANPUATUE, KAKTO U B MO3ULWM,
NPU3HATH OWPEKTHO B COBCTBEHMA KanMTan Ha acouMUPaHOTO NPEeANpUATUE, Ce Tpu3HaBaT
CbOTBETHO B Apyrua BceobxsaTeH noxop nav B cobeTBeHMA KanuTan Ha [pynaTa. B cayyauTe, B KOUTO
AenbT Ha TpynaTa 8 peanmsKpanuTe 3arydu HA aCOUMMPAHOTO NPEANPUATHE HALBULIM PAIMEPa Ha
Y4acTUETO W B aCOLUUMPAHOTO NPEANPUATUE, BRAKYUTENHO KU HeoBesneueHure azemanus, Mpynata
HE NPM3HaBa CBOA AAN B NO-HATaTbWHWTE 3arybu H3 acoUUMPAHOTO NPeAnpUATUE, OCBEH aKo
Fpynarta HAMa NOETH AOroBOPHU MAK (aKTUHECKU 33ALMKEHWA WAW € U3BLPILMAA NNaLLaHus OT
MMETQ Ha aCOLMUPEHOTO NpeanpUATHE. AKO BROCNEACTBME aCOUMMPAHOTO NPeANPUATHE peannsupa
neuanbu, Mpynata npusnasa csoA AAN AOTONKOB3, AOKOAKDTO AENbT Ha neyanbata Hagevv
HaTpynaHua Aan Ha 3arybure, KOWTO He ca BUAK NPUSHATY No-paHo.

Hepeanuanpanute neyandu v 3arybu OT TpaHzakuMU Meway TpynaTa M HelfHuTe acounupaHu
NpeanpuATAA ce elMMUHUpaT A0 pa3mepa Ha Aena Ha [pynata B Te3w npeanpusTua. Korato ce
EAMMMHWPAT HepeanusupaHu 3arybu oT npoaakbu Ha aKTUBK, CHOTBETHMTE AKTMBM C& TECTSaT 3a
obesueHKa OT FAegHa TouKa Ha Mpynava,

CymuTe, OTpaseHW BbE GUHAHCOBUTE OTYETH HA ACOLUMPAHWTE NPEARPUATUA, €3 NPEUSHMCAEHM,
KbAETO @ HeohX0AKMO, 33 13 Ce OCUTYPM CLOTBETCTBUE ChC CHETOBOAHATA NOAUTUKA Ha FpynaTa.

Mpu 3aryba Ha 3HAYUTENHO SNUAHME HAJ ACOLKMPAHO APYKECTBO I'PYyRata oueHABa U NpU3Hasa
BCAKA 3aMa3eHa MHBECTULWA B HEFO No CnpaBeANKBa CTOMHOCT. BeAaka pasnuka memay BanaxcosaTa
CTOWHOCT Ha MHBECTULMATA B aCOLMUPAHOTO APYKECTEO Npu 3aryba Ha 3HAYUTEAHOTO BAUAHUE U
Cymata oT CnpaBeannBaTa CTOMHOCT Ha 3aNa3eHOTO YYaCcTHE U NOCTHNNEHNATE NPU OTNUCBAHETO ce
npu3Hasa B neyanbara nauv 3ary6aTa,

AKo AANOBOTO y4acCTWe B acoLMMpaHOTO APYMKECTBO € HamaneHo, Ho Des zaryba Ha 3HauYUTEnHO
BAMAHME, CaMO NPONOPUUMOHAIHA 4acT OT CYMWUTE, NPUSHATU B gpyrus sceobXsaTeH AoX0g, ce
pexknacuduumpa B nevanfiara uiu sarybara.

4.7. CAeNKH B vyHAeCTPaHHa BaayTa

Caenkute 8 UYMAESCTPIHHA BaAyTa Ce OTUATAT BbB QYHKUMOHANHAaTa Banyta Ma Ipynarta no
opuunantua oBmeHeH Kypc KbM AaTata Ha caenkata (06ABeHua GMKCUHI Ha BbArapcka HapogHa
6aHka). Meuanbute U 3arybure OT KYPCOBW PaA3NUKKM, KOUTO BLIHWKEAT NPU YPENKAAHETO HA Teau
CAENKU U NPEOLEHABAHETO HA NAPHYHUTE NO3UUKM B YYIKAECTPAHHA BAAYTa KbM KPaA Ha OTYETHMA
nepuoa, ce NPUaHaBar & nevanbata unu aaryGara,

HenapuunuTe nNo3vuMK, OLEHABAHKM NO MCTOPUYECKR LIEHA B YYHAECTPaHHA BANyTa, C8 OTYMTAT No
0BMEHHMA KYPC KbM JiaTaTa Ha GAe/KaTa (He ca npeoleHeny). Henapuuk1Te NO3UWUMM, OLEHABAHW
o cnpaseanvBa CTOHHOCT B YY)XKAECTPAHHA BaAYTa, Ce OTYUTAT N0 OBMEHHUA KYPC KbM JaTaTa, Ha
KDATO @ onpegeneHa CNpPaBesAuBaTa CTOWHOCT.

4.8. OTuuTaHe No CermenTd

PLKOBOACTBOTO ONpEAens OnepaTMBHUTE CErMEHTH Ha 6a3aTa Ha OCHOBHUTE NMPOAYKTU U yenyry,
KouTo lpynarta npegnara, onpefleAeHK KaKTo CAeABa:

b Meauu W KOMYHUKBLMOHHU YCAYTY;

» ObpasosaHue;

» HeasHumMuM UMOTH

BCeky OT Te3u ONEPATUBHK CETMEHTU C€ YNPaBAABA3 OTAEAHO, Thil KaTo 33 BCAKA NPOAYKTOBA AMHMA
ce W3NOA3BAT PA3NUYHW TEXHOAOTUU, PecYpCH U MApRETMHIOBU NOAXOAK. BEWUkM coenkv memay
CErMEHTUTE Ce OCHUIECTBABAT NO UEHM Ha ChOTBETCTBALN CACAKY MENKAY He3EBUCKMU CTPAHM.
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flpu oTunTaHeTO no cermeHTn cnopea MC®O 8 »ONepaTueHU cermerdTU” Mpynata npuAara noaAuTHKa

H3 OLIEHABAHE, CbOTBETCTBALLA HA MOAMTUKATA HA OLEHABaHE, W3NOM3BAHA B KOHCOAMAMPAHUA
¢uHaHcos oTueT,

AXTUBUTE Ha PYNaTa, KOWUTO He Ce OTHACAT SUPEKTHO KbM AeHHOCTTa Ha HAKOM OT CErMEHTUTE, He ce
pa3npemenat No cerMeHTH,

WHbopmaumuaTa OTHOCHO Pe3yNTaTUTE Ha OTAEAHMTE CErMeHTH, KOATO ce npernexaa peryaapHo or
/Muata, OTrOBOPHM 33 B3eMaHe HA ONEPATUBHU PELICHWA, HE BKAIOUBZ BOEKTUTE OT eAUHWUYHM
HenoBTapAemn CobUTUA, Hanp. pasxopM 33 NPECTPYKTYPUPAHE, NPaBHW Pasxoau W pasxoau 3a
obestyeHka, korato o6e3aleHKaTa ce AU HA U30AUPaHO HenoeTapRemo cuBuTHE. PURaHCOBMTE
MPUXOAU U Pa3XOAU He Ce BKAIOYBAT B PeSyNTaTUTE HA ONEpaTUBHKTE CErMEHTH, KOUTO PefOBHO Ce
NPErNeKAaT oT AMUATA, OTTOBOPHM 33 BIEMAHE HA ONEPATUBHU peLIeHUS.

He ca HacTenuAM NpoMeHu B MeTOANUTE 33 OUEHKa, U3NON3BAHMU 33 ORPEALARHE Ha NewanbaTa WK
3arybata Ha CermMeHTUTe B NPeaXOAMM OTYETHM nepuoau. He ce npunara ACMMETPHYHO
pasnpegeneHue Memay terMeHTHTe.

4.9, Mpuxoau

Npuxoaute BraMBaT NPUXOAM OT NPoaaKGa Ha CTOKM M NPEAOCTABAHE HA YCAYIU OT BCEKU eAUH
BuaHec cermeHT Ha pynara, NpUxoAUTe OT OCHOBHUTE YCAYTU Ca NPEACTABEHN B NosICHEHUE 26,

3a fia onpeaenn fanu v Kak A2 NpU3Hae NPUXOAMN, lpynaTa U3NOA383 CAeaHUTE 5 cThnxy:
1 UpeHTudULMpPaHe Ha HOrOBOPA € KAUEHT

2 UagenrnduumpaHe Ha 3agbAMEHUATE 33 UaMTBAHEHME

3 OnpepensHe Ha LEHATa Ha CAENKATA

4 PaznpefieneHue Ha LBHATA HA CALMKATA KbM 33AbKEHUATA 33 MIMbAHEHUE

5 Mpu3HaBaHe Ha NPUXOAUTE, KOTATO Ca VAOBNETBOPEHU 33AbIKEHKATA 33 U3NTLJAHEHHE,

I‘Ipuxop,wre Ce NpU3HAaBaT AU B AAALH MOMEHT UAM C TEYEHME Ha BpemMeTd, KOraTto MAKM A0KaTo

lpynara yA0BACTBOPU 33ABAKENUATA 38 UINBAHEHUE, NPEXBLPAANKM 0BeIAHUTE CTOKM AN YCAYrU
Ha CBOWUTE KAMEHTH,

Fpynata NpU3HaBa KaTo 334bAMEHWA NO AOFOBOP BbLIHAIPAKACHME, AC/lY4€HO NO OTHOWEHHWE Ha
HEYAOBNETBOPEHH 33AB/NKEHUR 33 U3NLAKEHWE U I NPEACTABA KaTo APYIM 33Ab/KEHMR B OTYeTa 33
$UHAHCOBOTO CheTOAHUE. T10 ChILMA HAUKMH, 2Ko [PYNaTa YA0BAETEOPN 33abAKEHUE 33 U3NLAHEHME,
NPEAKU Aa NOAYYW BbIHATPIMAEHUETO, TO NPU3HABA B OTYETA 33 PMHAHCOBOTO CHCTORHUE UAW BKTUB
o A0TOBOPa, WK B3EMAHe, B 33BUCUMOCT OT TOBA Aa/W Ce M3UCKBA HEWLD APYTO OCBEH ONPEAENEHD
Bpeme 33 AoAYUABaHE HA Bb3HArpamaeHUero,

4.8.1. OpepgocTaBaHe HA YCAYTH

Yenyrute, npeaoctaBAHuM OT [pynaTa, BKAIOYBAT NPELOCTABAHE Ha ABNeKocboBIWMTeAHN yenyri:
UMPPOBa TeneBUSUA, BUCOKOCKOPOCTEH WHTEPHET, NPOEKTMPaHe, AOCTABKA W MHCTaNauus Ha
TEAEKOMYHUKAUMOHHO 06OpyABaHe, NPEAOCTABAHE HA PEKNAMHU NACWM B WHTEpPHeT-CalTOBeTe,
ynpasnasanu or Mpynata, ycayri B cdepata Ha 06pa3oBaHMETO U Haemu,

4.9.2, TMpuxoam oT IMXBU 4 AUBUAEHTH

MpuxoauTe OT NUXBU Ce OTYUTAT TEKYILO N0 METOAZ HA EPEKTUBHUA NUXBEH NPOLEHT. MpuUxoauTe OT
AUBUAEHTY C€ NPU3HABAT B MOMEHTA Ha BL3HMKBAHE HA NPABOTO 3@ NOAYYABAHE Ha NAALAHETO.

4.9.3. DNpuxoau ot puHaHCMpane

MbpeoHa“anHo UHAHCMPaHMATA Ce OTYUTAT KaTO NPUXOAM 3a GbAeWlM Nepuoau (duHancupane)
KOraTo ¥Ma 3HaYMTENHa CUTYPHOCT, 4Ye lpynaTa We noayyn GUHAHCHPaMeTo U W W3MTbAHM
YCAQBUATA, MPU KOUTO TO e OTNycHaTo. duHaHcUpaHe, yenawo A2 obeawetn Mpynata 3a TeKyWo
Bb3HWKHAAM pa3xopu ce NPU3HABa KaTo NPUXOA B CbUMA REpUof, B KOMTO Ca BBLIHWKHAAU
pasxopute. ®UHAHCUPaHE, LEAAWO A2 KomneHcupa [pynata 3a HANPaBeHW pasxomu Mo
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ﬂpH,ﬂ,OﬁP‘IBaHe Ha dKTWBMW, C& NPW3HABa KaTo NPUXoh or dJVIHaHCVIpaHE NPponopgUoHanHo Ha
HaYUCNEHaTa 33 NEPUOAD IMOPTU3ALMA HA AKTUBUTE, NPUAOEBUTU € NoAyJYeHOTO dbuHaHCKHpaHe.

4,10, OnepaTthBHK pasxogm

OI'I'EpaTHBHMTe pazxoau ce Nnpu3HagarT B neyanbata nam BEWGETB NPpH MOA3IBAHETO Ha YCAYTUTE UAU
Ha AATaTa Ha BL3HUKBAHETO UM,

[pynaTa oTYUTa PaAsXoAM, CBbP3AHU € USMBAHEHMETO Ha JOrOBOPMTE 33 AOCTABKA Ha ycayrn. Koraro
pasxoAuTe He OTTOBAPAT Ha YCAOBUATA 32 PA3CPOMBAHE CLIAACHG M3UCKBAHWATZ Ha MCDQ 15,
ChblyMTe C& NPU3HABAT KATO TEKYLLM B MOMEHTA HA Bb3HWMKBAHETO UM KaTO MHanpumep He ce 04aKea
Aa BbaaT BbaCTAHOBEHW UNYU NEPUOALT HA PAICPOUBAHETO UM & A0 8AHA roaMHa,

4.11. PasaxoaM 3a NUXBH W pasxogy no 3aemu

Pa3xouTe 33 AMXBM Ce OTUMTAT TEKYLWO NO METOAA HA edeKTUBHWUA AMXBEH NpoueHT. Pasxogure no
32eMU OCHOBHO NPeACTaBAABAT MXBU Mo 3aemuTe Ha Mpynata. PasxoauTte no 3aemu ce RpUIHasat
KaTO Pa3xof 33 NepuoAd, B KOWTO Ca BL3HWKHAAW, B KOHCOAMIMPEHMA OTYET 3a nevanbaTta waw
3arybara Ha pep, ,,PuHancoey pasxoau”.

4.12. PenyTtauma

Penyraumata npegcrapnasa Gbaewmure WKOHOMMUYECKM MOA3Y, NPOUITUMALLM OF APYrH aKTHBM,
npuaotmMTu 8 BusHec KOMOBUH3UMA, KOUTO He €3 MHAMBUAYAAHO MAEHTUPULUMPAHU U NPUHATH
oTgenHo. Buwte moacHeHwe 4.4 33 MHGOPMALWA OTHOCHO MbPBOHAYANHOTO ONpeaensHe Ha
penyTauuaTa. 3a LenuTe Ha TecTa 3a 0Be3LEHKA PEnyTauuaTa Ce pasnpefend KoM BCAKA epfHa
EAMHULA, reHepupania NapuuHy noTouw, Ha FpynaTta (MAu rpyna ot eAUHULM, TeHEPUPALLY NAPUUHU
NOTOLM), KOATO Ce OYaKea 43 UMa noasu oT GuaHec KOMBMHALWATA, He3aBUCUMO OT TOBa AanK APYrU
3KTMUBK MK NACKBYU HA NpUAOCBUTOTO APYHECTBO Ca pasnpeaeneHu Kem Te3W eAuHKUM. PenyTayuaTta
ce OueHABa No CTOMHOCT Ha NpugobusaHe, HamaneHa C HaTpynaHuTe 3aryéu ot obesueHka. Buxre
noacHenne 4.17 3a unbopMaLMA OTHOCHO TeCTORETE 33 ofe3ueHKa.

l'ipu OTNUCBaHe Ha eAWHWULZ, FreHepupallg NapyWYHKH NOTOUM, ChOTBETHATA YacT OT penyTayunaTa ce
BKAKYBa B ONpeaenfaHeTo Ha nevanfara um 33I’V53T3 OT OTNUCBAHETAO.

4.13. Alpyru HemarepuantHu akTUBU

Apyrute HEMaTEPUAJIHWTE aKTUBWU HA [PYNaTa BRAKYBAT CUCTEMEH, NPUNAOMEH W CNELUMANUIUDAH
codTyep, aBTOPCKA W APYr4 NpaBa BbpXy COBCTBEHOCT, AMUEHIWK 32 PAAMO U TENEBWMSMOHHA
AelHOCT, NpaBa BbpXy ThProBCKW Mapky, NPOrpamMH RPOAYKTH U BubauoTeueH doup,. Te ce oTuuTaT
no UeHa Ha NpUgobUBaHe, KOATO BKAKYBA NOKYNHATA UEHa (BKAKYMTENHRO MMTa Y HEBbICTAHOBUMMU
,El,al-l‘hLl,Pl) U BCUYMKWM HRAPEKM pPa3xXofM 33 NOArOTOBKA Ha AaKTMBAa 33 W3NOA3BAHETO MY Nno
npeaHa3HaveHue, nproHaqanHaTa oueHKa Ha Cb3030EeH BbTPE B NPeanpPUATUETO HemMaTepuaneH
aKTME npeAcTaBnABa cBOPLT OF PA3XOAWTE, W3BBLPIUEHW OT MOMEHTA, B KOWTO HeMaTepuanHUAT
dKTKHE 33 NPBE NBT € ROCTUMHAAN KpUTEPHUTE 338 NPpWaIHaBaHe.

MNocnepBawoeTo oueHABAHE HA NPOrpamMHUTE MPOAYKTU U SPYIM aMOPTUSMPYEMYM HeMaTepHuantu
ALATOTPAWHM 3KTWBW Ce M3BLPWBA RO LUeHAa Ha npuaobWBaHe, HamaneHa ¢ HaTpynaHuTe
amopTusaumMu 1 3arybu ot obesueHka. HanpaBeHure oBesleHKu Ce OTYMTAT KATO pasxol U ce
NPU3HABAT B KOHCOAMAMPAHMA OTHET 3a nevanbaTa uaM 3arybata U Apyrua sceobxsaTeH goxoa 3a
ChOTBETHUA Nepuoa,.

MocnenBawoTo OUEHABAHE HA aBTOPCKU M OPYTU NPABA BbpXy COBCTBEHOCT Y NMLEH3UM 33 PAAKO U
TENEBU3NOHHA AEHHOCT C& M3BDPILBE NO NPEOLEHEHA CTOMHOCT, KOATO € PaBHa Ha CnpaBejAuBaTa
CTOMHOCT KbM A3Tata Ha NPEOLEHKATa, HaMaNeHa € HATPYNAHWTE B NOCAEACTBUE aMOpPTU3ALUK U
3arybu or obesueHka. HanpaseHure npecueHKW Ce MPEACTABAT B KOHCONMAMPAHWA OTYET 33
nevanbara uau 3aryGata m gpyrua BceobXBaTeH GOXOA M C& OTMMTAT 33 CMETKA Ha CoOCTBEHWA
KanuTan Ao pasmepa Ha NPeOLEHBYHUA Pe3eps, ako He Ce NPEeAXOKAAT OT HAYUCNEHM NpPeau ToBa
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pasxoau. [pu npoaakba Ak OTNMCBaHE HA NPEOLEHEHVS aKTUB, OCTAHANURT NPEOLEHbYEH pesepe
Ce OTPa3ABa 33 CMETKA Ha HepasnpeaeneHaTa nevanba.

Mocnegpalyure pasxosy, KOUTO BL3HUKBAT BbE BPb3KA € HEMATEpUANHUTE aKTVMBM cnep,
NMBbPBOHAYANHOTO UM NpWU3HABaHe, e NPU3HABAT B KOHCONWMAUPAHMA OTYET 33 newanbara wau
sarybata W Apyrua eceobxBateH A0XOA 33 NMEPUOAA HA TAXHOTO Bb3HWKBAHE, OCBEH aKO
6narogapeHue H3 TAX AKTMBBT MOXE Ja reHEpUpa noBeue or NbPBOHAYANHO NPESBUAEHUTE
BbALUIM UKOHOMMHECKN NMO/IBU U KOTaTo Te3W PasXOAM MOTAT HALEKAHO A3 BbAaT oueHeHu U

OTHECEHUW KbM aKTUBA. AKO TE3M YCNOBMA €3 UINBAHEHH, PazxoauTe ce A0BaBAT KbM cebecToliHocTa
Ha aKTuBA.

OcraThuHaTa CTOWHOCT M MONE3HMAT KMBOT Ha HEMATEPUANHWTE aKTMBM Ce ApeugHABaT OT
PBKOBOACTEATO KbM BCAKA OTUETHA pAara.

AMOPTM3ALMATA CE UIYUCNABA, KATO CE U3NON3BA NUHEAHUAT METOA BLPXY OLEHEHMA MON3EH Cpok

Ha TOAHOCT HA NPOTPAMHUTE NPOAYKTU W APYIM aMOPTUSMPYEMU HEMaTepUaAHK AbATroTPaiiHu
BKTUEM OT 2 A0 7 roanHy,

HemaTepuannure akTUBY, BKAKOHEHW B aBTOPCKW U 4PYTM NPaBa BbPXy COBCTBRHOCT, AULEHIUUTE 33
PaAMo U Tenesusus, 6ubauoTeveH GOHA, KIKTO N THPFOBCKUTE MAPKU MMAT HEOTPAHUNEH NoJeseH

HUBOT U He Ce amopTu3upaT. HemaTtepuanHuTe akTUBU € HEOTPAHHNUEH NONE3EH KUBOT Ce TeCTBAT 33
ofie3ueHKa exerofHo.

Pasxogute 33 amOPTU3aUMA €8 BKMIOYEHU B KOHCOMMAUPAHWA OTYET 33 nedanbara uau 3arybarta u

APYrvMA BceobxsaTeH aoxoA Ha peg ,Pasxoau 33 amopTU3auMR W ofeayeHka Ha HeduHaHCOBM
axkTuen”,

Pa3xoaM 32 HaydHo-U3CNEHOBATENCKE ARTIHOCT (MAM B HAYYHO-U3CNEnOBATENCKA ¢aza no ebTpewen
MPOEKT) C& NPU3HABAT KATO PA3X0AU B MOMEHTA Ha Bb3HWKBIHETO M.

PasxopuTte, KOUTO MoraT Aa 6bAaT OTHECEHM AMPEKTHO KbM ¢asata Ha paspaBoTBaHe Ha
HemaTepuaneH akTua ce KaNUTAN3NPAT, aKO OTTOBAPAT HA CAEAHUTE KPUTEPUU;

b 33BbLPWBAHETO HA HEMATEPUAIHHA AKTUB € TEXHUYECKU UBMBAHMMO, TaKa Ye TN Aa bbae Ha
PasnonokexHve sa noaseaHe nan npoaakba;

b Tpynata BhaHamepnBa 4a 326HPIWM HEMATEPHANHUA AKTHB U A3 FO M3NOAI383 UAK NPOAAAE;

» TpynaTa Uma 8bIMOKHOCT A3 U3NOA3BA UM A2 NPOAA/E HEMATEPUANHUA BKTHE;

» HemartepuanHuaT akrus we reHepupa BepPOATHY HbAewM MKOHOMUIECKH NOA3W, OCBEH TOBa
CblUECTBYBA NAIAP 32 NPOAYKLMATA HA HEMATEPUASHUA AKTUB WU 33 CAMMA HeMaTepPUaneH
aKTWB, WAM ako Toid 6bAe n3nNonzBaK B [eliHOCTTa Ha [PynaTa, Le FeHepUPa KOHOMUYECKM
noA3u;

P Haauunn ca apexBaTHM TexHUdECKM, QUHAHCOBY W FPYTM Pecypck 3a MPUKAKYBAHE Ha
PasBoiHaTa AGHHOCT U 33 NOA3BAHETO UM NPOAAKBATA HA HEMATEPUANHUA AKTUE;

» PasxopuTe, OTHACAWM Ce A0 HEMATEPUANHUS AKTUB N0 BPEME Ha HEroBOTO paspaboTeane,
MoraT aa 6baaT HaAeRAHO oUueHEHH,

Pasaxogute no paSPGGOTBaHETO Ha HeMaTepWanHu akTUBK, KOUTD He OTFOEaPAT Ha Te3W KpUTepuu 3a
KanUTann3upaHe, ce NPU3HaBaT B MOMEHTA HB BbIHUKBAHETO M.

MNeuan6ara unm sarybata ot npofambata Ha HEMATEPUANHW aKTUBU C& ONpPeAGAs KaTo pasnvka
MEMIY NOCTLNAEHUATA OT NpoAaK6aTa W 6anaHCOBATA CTOMHOCT HZ AKTUBMUTE M CE OTPasABa B

KOHCONMAUPAHUA OT4eT 33 nevanbata uam sarybata u Apyrua BceobxBaTeH Aoxoa Ha pes ,Mevanba
OT Npoaamba Ha HeTeKYLI aKkTuBK”.

W3BpaHuaT npar Ha cbluecTBeHOCT 3a APYrn HemarepuanHu akrusu Ha pynaTa e 8 pasmep Ha
700,00 ns.
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4.14. UMmoTi, MallMHK ¥ ChOPbMEHWA

UMOTHTE, MaLIMHUTE U CHOPLKERUATA CE OLEHABAT MbPBOHAYBAHO NO ceBeCTONHOCT, BRAOYBAILA

U8HaT3 Ha anAOGHBBHe, K3KTO W BCUMKK NPEeKUW pa3xogud 3a NpUuBexAaHeTo Ha akTuea 8 pBEOTHO
ChCTOAHWKE.

NocheppalioTo OUEHRBEHE ce M3BBLPLIBA NO HeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe
amopTusauuMu u 3arybu or obesueHka. HanpaeesuTe obeaueHKy Ce OTYWTAT KaTo pasxod U ce
NPM3HABaT B KOHCONMAMPAHUA OTHeT 33 neyanbaTa MKW 3arybata u gpyrua ececbxsates Aoxoy, 3a
ChOTBETHWA NEPUOA,

nCICﬂeﬂ,BaLU,HTE pa3xoau, CBbP3aHKM C onpeneneH akTUB OT WMOTH, MaWWHWU W ChOPBLMEHUR, Ce
npuﬁaaﬂ‘r Kbm BanawcoBara CyMa Ha aKTWBa, KOraTo € BepoATHO MpynaTta ga vma MKOHOMUYECKH
non3n, Hagsuwasatly NMbpPBOHa4YaAHO QUEHeHaTa ECbEKTHBHOCT Ha ChlUECTERYBAWWA AKTKUB. Beuuku
APYr1 nocnegeatl pa3xoad ce NPU3IHABaAT 33 Pasxo[ 3a Nepuoaa, B KoitTo ¢a HanpaBeH!.

QcTaThbyHaTa CTOMHOCT Y NOAEIHUAT HUBOT Ha UMOTHTE, MALLIMHKTE ¢ ChOPLKEHUATA C& NPeUeHABaT
OT PBEKOBOACTBOTO KbM BCAKA OTYETHA OaTa.

WmoTuTe, MaWUWHKTE U ChOPDBMEMUATA, NpUAcBUTK npU YCNOBUATA Ha (MHAHCOB AWIUHI, Ce
dMOPTU3UPAET Ha Basa Ha Q4aKBaHWA MNONE3eH CPOK Ha rO4HOCT, OonpeasneH nocpeacTsom
cpasHeHue ¢ nogobHu cobereenn akTueu Ha pynata, uav Ha $33a HA NMIUHTOBUA [OTOBOP, AKO
HEroBHAT CPOK € NO-KPaTbH.

AMOPTUIALMATA HA MMOTH, MaLUKHK K ChOPLMEHNA Ce U3YUCNABA, KaTO €& M3non3isa AUHEHHUWAT
METO BbPXY OUEHEHHUA NDAE3EH MMBOT HA OTASAHWUTE IPYNK aKTHUBK, KAKTO cChRenesa:

» Crpaau 25 roguHm

P O63asempane u obopynsaHe 5-7 rogvHu

b MawnHA W ChOpBLKEHUA 3,33-50 roguHu
P TpaHcnopTHU CpeacTea 4 rognHu

» HKomnoTbpHa TexHuKa 2-4 roanHK

» Adpyru AMA 2-4 roHK

Neyanbata MM saryBaTa oT NPoAIKOATA HA MALUHU U CHOPLKEHWA Ce ONpesienn KaTo pasuka
MemAY NocrbnieHnATa ot npogambarta U GanaHCcoBaTa CTOWHOCT HAa AKTWBA M C& APUSHaBa B
KOHCONWAWPaHWA oTyeT 3a newanbata uau sarybata v gpyrva BceoBxBaten poxop Ha pef
»[1evanba/(3ary6a) oT npoaamba Ha HeTeKyuss axTUen”,

MabBpaHuuaT npar Ha CbLECTBEHOCT 33 YMOTH, MALUMHW Y CbapbeHua Ha Mpynata e B pasmep Ha
700,00 nB.

4.15. Marepuyanuu 3anacu

MaTepuanHute 3anacu npu TAXHOTO ApuAcbUBaHe Ce OLEHABAT NO LEeHa Ha npuaobuBaHe, KOATO
BKAIOMBA BCHMYKK NPEKY Pasxofil CBbP3aHK € AO0CTABKATA Ha akTUBa. OueHKaTa Ha noTpeGneHueTo
MM Ce M3BHLPLIBA NO METOAAa HAa CPESHO NPEeTerneHaTa ueHa., B Kpas Ha rogunaTta maTepuanHuTe
3anacu Ce OLEHABAT NO NO-HUCKATAa MEXAY UeHaTa Ha NpuAoBUBaHe W HETHATE UM peanuanupyema
CTOMHOCT, HOATO C& ONPeJenA Kato O4YaKBaHaTa NPOAZMHa LEHA B XOAa HAa OCBLLUIECTBABAHE Ha
AefHOCTTa, HAMANEH3 C OYAKBAHMTE Pasxodu No Npogaxbara.

4.16. O™KTaHE HE8 AMBUHTOBUTE JOrGBOPW

4.16.1 HaetH aKTHBH

KakTo € onucaHo B noAcHeHue 3.1, Jpyxectsoto e npuackuno MCO0O 16 ,/IusuHr”, usnonzeaiinu
MOAWUDUUMPEHUA PeTPOCNEKTWBEH TOAXOZ W 33TOBa CPAaBHMTEAHATa WHPoOpMaLuus He e

npeusvucneda. ToBa 63HA4aB3A, Y€ CPaBHUTENHATA MHPOPMALMA BCE OLLE Ce OTYMTA B ChOTBETCTBME
¢ MCC 17 n KPMC20 4.
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4.16.2 C4eToBOAHE NOAKTUKA, NpUACKUMA caep 1 aHyapy 2019,

Fpynava KaTo AMSUHIonoay4aten

3a HOBUTE JOTOBOPM, CKAKIMEHU Ha WUAM cneg 1 AHyapw 2019 r. MpynaTa npeuexssa Aanu gageH
AOTOBOR & WU ChABMKA NUSUHT. /IUSUHIBT Ce ONPEeEenn KaTo ,A0TOBOD UMM YACT OT AOTOBOP, KOUTO
NPeAocTasa NPasoTo Aa ce U3Non3asa akTue (DA30BUAT aKTWUB) 3a ONpPeAeneH NEPUOA OT BPEME B

3amAHa Ha Bb3Harpamaenuve.” 3a 4a npuAOKY TOBA ONpegeneHue, TpynaTa MasbPLIBa TPH OCHOBHM
NpeLeHKu:

¢ A2/ fOrOBOPLT CHABPIGE MAEHTUPUUMPAH JKTUB, KOMTO UK & USPUYHO NOCaYEH B A0rOBOPa,
WAK e nocover no noApasbupaHe B MOMEHTA, KOraTo aKTUBLT BbAe NPEAOCTABEH 33 NOA3BaHE

+ [pynaTa uWma npasoTo Ad@ NoOAyYapa NO CbLECTBO BCUYKM MKOHOMUYECKW M[OAM OT
U3N0/I3B3HETO HA aKTWBA MPe3 LeAUA NepUoa Ha NoN3BAHE, B PaMKUTE Ha onpegeneHna obxear
Ha NPaBOTO MY A3 U3NOA3BA aKTUBA CbINACHO AOroBOpa

* Tpynata uma npaso A3 PbXOBOAM M3NON3BAHETO HA MACHTMOULMPAHWA BKTUB Npe3 Leaus
nepuoA Ha Non3BaHe.

lpynata oueHABa aAN MMa NPABOTO A PHKOBOAYM ,KAK M C KAKBA UEN” W Ce W3N0A3Ba aKTUBLT
1pes LeNUA NepUoS Ha nonssaxe,

OueHaBaHe u NPU3HABaHe HA IK3WHT OT APYIHELTBOTO KATo AW3UHronoAydvaten

Ha HawanHata Aara Ha AusuHroBMA Aorosop Mpynata NpMsHasa aKTMBa € NPaBO Ha No3saHe u
N3cKBa NO AU3UHITA B OTYETA 33 PMHAHCOBOTO CHCTOAHME. AKTMBLT € MPaBO Ha NOA3BAHE CE OLEHABS
NO UeHa Ha NpUAcHUBaHE, KOATO ce CbCTOW OT Pa3Mepa Ha NbPBOHAMANHATA OLEHKA HA NacHea No
/IM3UHIA, MbPBOHAYANHUTE NPERU PA3XOAH, U3BBPLLEHW OT MPynaTa, OLEHKA Ha pa3xoguTe, KOUTO
JMZUHTONONYHATR/IAT WE HAMPaBW 33 AGMOMTANK W NPEMECTBAaHE HA OCHOBHMA aKTUB B Kpad Ha
AUIUHTOBUA JOTOBOP U BCAKAKEM NIU3UHIOBW NAALAHUA, HANPABEHW NPEAU AaTaTa HA 3anoYBaHe Ha
AUSUHTOBUA AOTOBOP {MUHYC NOAYHEHUTE CTUMYAM NO NMBUHFA).

lpynaTa amopTHanpa akTUBa C NPABO HA RON3BAHE NO AUHENHWR METOA OT AaTaTa Ha 3aNO4BaHe Ha
AM3NHIE A0 MO-PaHHATa OT ABeTe AaTH: KPaA Ha NOE3HWA MUBOT Ha aKTMBa € NPaBO HA3 MON3BAHE

UAW H3TUMaHe Ha CPOKa Ha NUIMHTOBUA ACFoBOp. I'pynaTa ChUl0 TaKka npernexaa akTHBMTe ¢ Npaso
Ha non3aBaHe 3s oﬁesuenka, HOTaTo TAKWBA HHOUKATOPU CbIUECTBYBAT.

Ha wavanvara pata Ha AusWHrosms gorosop [PynaTa oueHABa NacuBa No AU3UHIA No HacToAwara
CTOMHOCT Ha NIU3UHIOBUTE NNALAHMA, KOWTO HE €3 W3NJATeHW KbM Taiu BaTa, LUCKOHTUPAHU ¢
ZMXBEHUA NPOUEHT, 3aN0XeH B JIMIUHTOBMA AOrOBOP, aKO TO3W NPOLEHT MOMe pa Bbae
HENoCPeACTBEHO ONpPeAeneH nau AndepeHUUanHUA AUXEEH NPOUEHT Ha Tpynara.

3a Aa onpeneny AndepeHuUanHua AuxseH ApoueHT, Mpynara;

) W3NO/3BA, KOraTO € BB3MOMHO,  NPUAOKUMUAT JUXBEH NPOLUEHT OT NOCAEAHOTO
$UHIHCUPaHE ©OT TPeTW CTPAaHW, KOPUTUPEH C UEN A3 OTPA3M NPOMEHUTE B YCAOBUATE 33
$UHAHCUPAHE, KOUTO Ca HACTBNMAK CARA TOBA NOCAGAHO GUHAHEUPZHE, MK

. W3NON3BA AWXBEH MPOUEHT CLLTOAW, e OT Ge3pUCKOBUA NUXBEH MPOLEHT U HagBaeka
OTpA3ABalla KPEAWTHUA pPUCK CBbP3aH ¢ Fpynata u  KOPUrUPaH [OMbLAHUTEAHO NOPaaV
CNEUUGUYHUTE YEAOBUA HA IUIUHIOBUA 4OTOBOY, B T.4. CPOK, AbPXKasa, BanyTa u obesneueHus.

JIM3MHTOBUTE NAAWAHKMA, BKAKMEHW B OLEHKAaTa Ha AMIWHIOBOTO 334bAMEHWE, CE CLCTOAT OT
dUKCUPaHM nnawanua (BKAIOUMTEAHO nO CbLLECTBO OMKCUPAHK), NPOMEHAWBU NAAWEHWA Bb3
OCHOBA Ha MHAEKC UAW NPOLIEHT, CYMUW, KOUTO Ce O4aKBa Aa 6bAAT AbAKMMM OT AUSKHIONONYYATENN
N0 rapaHyUUTe 3a OCTATLYHA CTOWMHOCT W NAAWAHWA, NPOUTUYALLM OT ONUMMK, aKD € A0CTATBYHO
CUrypHO, Ye Fpynara Le YyNpaxHU Te3u onuuu.

Chen Havannata faTa MaCMBLT NO I3UHIA Ce HAMBAABA C PA3MEDPA HA WIBBLPLIEHUTE NAAWAHUA 1 Ce
YBE/IM43BA C pa3mepa Ha JUXBaTa. MacuBBT NG IU3KHIA Ce NPEOLEHABA, 33 4a OTPasy NPEOLEHRUTe
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MKW M3MEHEHUATA Ha AHUINHIOBUA O0TOBOP WAM Aa OTPA3K KOPUIrUpaHuTe ¢HKCHpaHH no CbLLECTED
AWU3WHIOBY NAalaHuA,

Korato 3a3abAKEHMETO 33 JIMBMHT ce NPeosueHnsd, ChOTBETHATA KOPeKL WA Ce OTpa3ABa B aKTYBEa ¢
Npasd Ha NOA3BaMe WAU Ce NPWaHaBa B neyanfata Mnu SGWGETB, ako BanaHcoBaTa CTOMHOCT Ha
dKTHBa C NPaB0 Ha NOA3BaHe 8e4E e HamaseHa g0 HyAa.

Mpynata e uabpana A3 OTYUMTA KPATKOCPOUHUTE NMIKHTOBY JOTOBOPU W NIM3MHIA HA aKTMBM C HUCKA
CTOWHOCT, KAaTO M3NON3B2 NpaKTUYecKuTe obneKueHus, npeaBMAEHW B cTaHgapTa. Bmecto
NPUSHABAHE HA AKTKBM C NPABO H3 NONZBAHE M 33AbLAKEHUR NO AUIWKFOBM JOTOBOPM, NAAILAHMATA

BbB BPb3IKA C TAX CE NPW3HaBaT KaTo pa3xoq B neuanBara mau BEWSETQ No AMHEeRHUR MeTon 33 CPOoKa
Ha NHIUHTOBWUA ROTQBOR,

B omiera 33 PWHAHCOBOTO CBLCTOAHUE, aKTUBUTE € NPABO HA NOA3BAHE €3 BRAIOYEHM B WMOTH,
MALIMHN U CHOPBIMKEHMA, @ SaAbIMEHWATA N0 AMBUHIOBYU AOrOBOPH €A NPEeACTABEHU HA OTHeneH
pea.

OnuuvTe 33 YAb/AaBaHE U NPEKPAaTABaHE Ca BKAWYEHH B peadlia HaeMiM Ha UMOTH K OEOPYABBHE B
I’pyna'ra. Te ce wanonssat 33 YBe/IUHaBaHE Ha O0NepaTUBHATa MbBKABOCT MO OTHOLWEHWe Ha
YNPasAEHUETO Ha aKTUBUTE, M3INOA3BaHK B onepalnuTe Ha I’pyna‘ra. MNoseveTto npuTexasaHd oNUMKU

33 yABMHAB3HE W MPEKpaTABaHe ce YNPAKHABAT camo oT [pynaTa, a He OT CbOTBETHWA
SNIMBUHIOAZTEA,

FpynaTta kato AMSMHroAaTeR

CueToBogHaTa MOAWTHKE Ha [pynara, cwrnacHo MCPO 16, He ce e npomeHUna CNPAMO
CPAaBHUTEAHWUA NEPUCH,

Kavo nuaunroaates, Fpynata wiacuduuMpa CBOMTE AM3MHIOBM AOTOBOPU KAaTO OnepaTUBeH MAM
SUHAHCOB AW3MHK,

JluauHrosuaT porosop ce wnacuduuMpa Kato AOTOBOD 33 GUHAHCOB JIM3WHT, aKO C Hero ce
NPeXBLPAAT NQ ChILECTEO BCHYKW PUCKOBE W U3roAW oT coBCTBRHOCTTA BbpXY OCHOBHMA AKTWUE, W
KaTo AOrosop 3a onepaTtBeH JIWSKHT, KO C HETO HE Ce TIPEXBLPAAT N0 CLILECTBO BEUMKU PUCKOBE U
W3roau o7 CoBCTBEHOCTTA BbXY OCHOBHUS aKTUB.

4.16.3 CueToRCAHA NOAMTUKA, NpUACKUME A0 31 aekemepu 2018 .
Mpynata Kavo AM3vHronoayvarten

OUHAHCOB MSUHT

PbKOBOACTBOTO NPMAAFa NPEUeHKa, 33 Aa ONPEAEAW AA/IK AOTOBOPLT & GUHAHCOB M3UHE ¥ AaNU
NPEXBBPAA NO ChIUECTBO BCUMKM PUCKOBE M U3TOAW OT COBCTBEHOCTTa BbPXY HAGTUA aKTUB. KNIo4oBH
$AKTOPYU BKAKMBAT NPOALAKHUTENHOCTTA HA CPOKE HA IM3UHTA BLB BPb3KA C UKOHOMUMECKUA IKMBOT
Ha aKTMB3, HacTOAWATa CTOWMHOCT HAa MUHUMANHWTE JAMBMHTOBM MAAWEHWA BbB Bpb3Ka CbC

CNPaBeAAunBaTa CTOHOCT Ha aKT1Bea u Aanu Mpynarta npupobuea cobCTBEHOCTTa Bopxy aKTMBa B Kpad
Ha CPOKa Ha AU3MHIOBUA OOrOBON.

CLOTBETHUAT aKTUB, CBBbP3aH € AOr0oBOpa, Ce NPU3HAaBa B HAYaNOTO Ha NM3UHIOBUA AOrOBOP NO No-
HUCKaTa OT OBETE CTOMHOCTH — capaseanuBaTa CTOMHOCT Ha HAETKA AKTUB U HacroALtaTa CTOHHOCT Ha
MUHWMANHWTE JM3KHIOBK NAALLAMKMA NAKOC HenpedBMAEHU NAALaHWA, B oTyeTa 3a d)HHaHCOBOTO
Ce({TOAHKE Ce OTPa3ABa W CLOTBETHOTO 33aAb/MHeHWe no d)HHaHCCIB AU3WHF, HE3ABUCKMMO OT TOBa

AaNU HacT OF NU3UHIOBUTE NAAWAHWA Ce AbJKAT 3BIHCOBO NPU CRAKYBAHE Ha JOFOBOPA 33
¢m-|a|-|c03 AHUIUHS.

Brnochepcreue AU3UHIOBUTE nAaWaHKWA ce Pasnpeaenar mexay ¢m-|a|-|cos pa3xon U HaManeHWe Ha
HENAATEeHOTO 324 bMHEHKE NO CbHHaHCOB JW3IKBHT.

AKTuBUTE, NPUAOSHTH NPM YCAOBUATA HA GUHAHCOB MWIUHYL, Ce aMOPTU3MPaT B CLOTBETCTEME C
uauckeanuata Ha MCC 16 ,Amoti, mawmHu 1 cooptxerna” uau MCC 38 , Hemarepuantu aktusu”.
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fluxperHata 4acT OT NWSMHrOBaTa BHOCKA NpeACTaBNAEA ROCTOAHEH NPOWUEHT OT HenoraceHoTo
23ABAKEHUE U C2 NPU3HABA B NeYandarta uau aaryﬁara 33 Nnepuona Ha MU3UHIOBUR J0roBOp,

Onepar1eeH AU3UHT

Bcuuku oCTaHanW AW3WMHIOBM AOrOBOPM CE CUMTAT 33 OMEPATMBHW AUIUHIOBY Jorosopu. Korarto
lpynaTa e ;MaMHrONOAY4aTen, NNAaWAHUATA NO AOFOBOPH 33 ONEPaTUBEH AMIUHF Ce NPU3HABAT KaTo
Pa3X0A MO AUHERHKA METOA 33 CPOKA HA MM3UHFA. PasxoauTe, CELP3IaHK C ONEPATUBHUA AUIUHT,

Hanp. pasxo4u 3a NOAAPLIKKA 1 3ACTPAXOBKM, C& NPUIHABAT B NewanbaTta WAW 3ary6aTa B MOMEHTa
Ha Bb3HUKBAHETO UM,

Fpynara xaTo AM3uHTOgaTeN

AKTUBMTE, OTAGAEHU NO ONEPATUBHU /IM3UHIOBK AOTOBOPW, Ce OTPA3ABaT B OTYETa 33 $UHAHCOBOTO
CbCTOAHUME Ha Tpynata 4 ce amopTM3MPaT B CbOTBETCTBME € aMOPTUSALMOHHATA NOSIUTAKA,
BL3NPUETa NO OTHOWEHUE HA NoAOOHU aKTUBM Ha (PynaTa, U USUCKBaKuATE Ha MCC 16 LAmoTu,
MaLUMHU 1 CbopbiKeHna” uav MCC 38 , Hematepuantu aktuen”, JoxodbT or anepaTMBHr JIWIUHIOBM
AOroBopK Ce NPU3HABA AUPEKTHO KaTo Npuxod B OTHeTa 3a neyanbata unu saryBara u gpyrua
BeeobxBaTeH A0X0/, 33 COTBETHUA OTUETEH NRPUOS,

4.17. Tecroge 3a o6e3LeHKa Ha HEDUHAHCOBU AKTUEN

Mpu usuncnaeaxe pasmepa Ha oBesuenkara Mpynata aeduHUpa Hail-mankara pasrpaHuuma rpyna
AKTUBM, 33 KOATO MoFaT Aa 6bAaT onpeAeneHN CaMOCTOATEAHM MAPMUHW NOTOuM (eAMHWUE,
FeHEPUPAWEA NapuyHM noTouu). B pesynTaT Ha TOBa HAKOM OT aKTMBUTE NOAAEMKAT HA YeCT 3a
obesleHKa Ha uHAMBMAYaNnHa 6asa, a Apyrv — Ha 6asa Ha epuHMLA, reHepupala NapudHU NOTOUM.
PenyrauuaTa e OTHeceHa KbM eAVHMUMTE, TEHEPUPALY NAPUNHU MOTOUM, KOWTQ BEPOATHO wWiE
U3BAWYAT NOA3W OT CHOTBETHATA BU3HEC KOMBUHALMA W KOUTO NPeACTaBAABAT Hal-HUCKOTO HUBO &
Tpynara, Ha KOETO PLKOBOACTBOYO HabNAaBa penyTaLuaTa.

EauHUUUTE, reHEePUPaIK NAPMYHW ROTOLM, KbM KOMTO & OTHeceHa penyTauMa U HemaTepuasiHu
8KTUBU C HEOTPAaHW4EH MO/NE3eH MUBOT Ce TecTBaT 33 00E3UEHKa NOHE BEAHLK rOgUILHO. BCuuKu
APYTY OTAGNHU AKTUBM WM eAUHULYM, FEHEpPUPalLM NAPUYHU NOTOUY, ce TecTsaT 3a ofesueHka,
KOraTo CbOMTUA UNW NPOMAHA B OBCTOATENCTBATA MHAMKUPAT, Ye TAXHATE BaNaHCcoBa CTONHOCT He
Mowe ga Bbae eb3cTaHoBEHA.

3a 3aryba or oBesuetka ce npusHaBa CymMaTa, ¢ KOATO 6aNaHCOBATA CTOHHOCT Ha OafeH aKTUB wau
€AWHWLE, reHepupawa AapuM4YHU NOTOWM, NPEBUILIABE BL3CTAHOBMMATA UM CTOHOCT, KOATO e no-
BUCOKATa OT CNpaBeAnuBaTa CTOMHOCT, HAMA/eHa C PasXoAMTE no npoaakba Ha A3AEH AKTHB, W
Heroeara cToiiHocT B ynotpe6a. 3a 43 onpeaenu croiiHocrTa B ynotpeba, pbKOBOALTBOTO Ha [pynaTa
M34HCNABA OYaKBAHUTE BLARIUM NAPUYHU NOTOLK 3a BCAKA @AMHULA, FeHEPUpaLLa NAPKUYHKU NOTOUMK,
¥ onpejens noaxoAAMA AMCKOHTOB GaKTop C LieA KIAKYAUPaHe Ha HACTOALLATa CTONHOCT Ha Tesu
RapuiHU NoTouu. [laHHUTe, U3N0NIBAHW NPY TecTBaHETo 3a obeslieHka, ce Basupar Ha RocneaHus
oaotpe GlogakeT Ha TPynaTa, KOPUIMPaH NPU HEOBXOAMMOCT € Uen eAMMUHUpare Ha edekra oT
6bgel peopraHMsaumMi U 3HauuTenHu noAoGpeHHs Ha aAKTUBM. JuckonToBure dakTopyn ce
ONpeAenAaT 3a BLAKA OTAENHA eAUHWLA, FeHepUPALLA MAPMYHW NOTOWM, U OTPA3ABAT ChOTBETHUA UM
puckoe Nnpodun, oueHeH OT PBKOBOACTBOTO Ha MpynaTa.

3arybure ot ofesueHka Ha egnHMLa, reHepypalia NapuiHK NOToum, ce pasnpeaenaT B HamaneHue
Ha BanaHcosaTa CTOWHOCT NBbPBO Ha PERYTALMATE, OTHaCAL@A ce KbM TasK eAMHUALA, U CAeq TO8a Ha
GCTaHanWTE akTWBM OT eAWHULETE, NPONAPLMORANHO Ha BanaHcoBaTa UM CTOMHOCT. C W3KIIOYeHKe
Ha PENyTauMATa 3a BCUYKK APYTM akTUBW Ha pynaTa pbROBOACTBOTO NPRUEHABA NOCAEABALLO AdAU
CblUECTBYBAT UHAMKALWM 33 TOBA, Ye 3arybaTta oT 0besueHKa, NPU3HATA B NPEAXOLHU FOAUHM, MOXKE
BEHE Aa He CbluecTeyBa WAW A2 e HamaneHa. ObeaueHKa, NPU3HATA B NpeaxcgeH Nepuoa, ce
Bb3CTaHOBABA, KO BLICTAHOBMMATA CTOMHOCT Ha eAMHULATA, FeHEePUPaWa NapUeHU MOTOLM,
HapBulWasa HelHaTa banaHcoRa croiHoCT.
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4,18, MIHBECTHLHOHHN UMOTH

prrlaTa OTHUTE KaTO WHBECTULAOHHK WUMOTH 3€MA U CrjadM, KOMTO C& AbpPXaT 33 noayvagaHe Ha

NPUXOAK OT Haem W /unun 3a yBEAMHABAHE CTORHOCTTA HA KanuUTana, No MOAENa Ha CrpaBeaAuBaTa
CTOUHOCT.

VHBECTULIMOHHWTE MMOTH Ce OLEHABAaT MbpBOHa4YanHo no cebecToMHocT, BKAKYBaALLA NOKYAHaTa
UEHa W BCAKAKBU Pa3xXoAM, KOMTO Ca NPAKO CBBPIAHKM € MHBECTULWOHHUA UMOT, HANPUMEP XOHopapK
33 NpaBHU YCAYIW, aHBLUU NO NPEXBBRAAHE HA MMOTa K ApYrd Pa3xogu No chenKaTa.

WHBECTULMOHHUTE MMOTW CE OLEHABAT MOCASABAWO NO CNpaBefAWBa CTOWHOCT Karo ce
NPEeoLEeHABAT Ha FOAUUIHE 6a3a 1 ce BRAKYBAT B KOHCONUAWPAHUA OTYET 33 PUHAHCOBOTO ChCTOAHUE
N0 NasapHuTe UM CTOWHOCTY. Te ce onpeaennT B 3aBUCMMOCT OT XapaKTepa M MECTOHAXOMIEHUETo
Ha MHBECTULUOHHWUTE UMOTH, Basupaiiky ce HA JOK33aTENCTBA 32 NA3APHMTE YCIOBUA.

Beaka nevanba wam 3aryGa oT NpoMAHA B CRPaBegAMBaTa CTOMHOCT Wm npoaaxkba Ha AafeH
WHBECTUUMOHEH MMOT ce npu3Haea HesaBasHo B newanBata wnu sary6ara v ce npeacTasa B

KOHCOAWAMPAHUA OT4eT 3a nevanbarta wau sarybata Ha peps, ,MpomaHa B cnpaseanWBaTa CTOMHOCE
Ha MHBECTULUOHHM MMOTUH”,

MpuxoguTe OT HaeM U ONEPATUBHUTE PasXOAM, CBbP3aHU € UHBECTULMOHHU MMOTH, C& NPECTABAT B
KOHCONWAWPAaHWA OTYEeT 3a nevanbarta unu 3arybata CboOTBETHO Ha peg ,TIpUXOAH OT npoaakbu” u
pea, ,Apyru pasxoau”, U ce NPUIHABAT, KAKTO € CNUCAHO 8 NeACHeHWe 4.9 W noAcHeHue 4,10,

4,19, PUHAHCOBU UHCTPYMEHTU

4.19.1. NpusHaBaHe ¥ oTNUCBAHE

PUHAHCOBUTE aKTWBWM M GUHAHCOBMTE NacuBM €& NPM3HABAT, KOrato fpynara ¢TaHe cTpaHa no
[OrOBOPHUTE YCAOBMA Ha GUHAHCOBUA WHCTPYMEHT.

PUHAHCOBUTE aKTUBU ce OTNUCBAT, KOMATO AOMOBOPHUTE Npasa BbpxXy MAapuWdYHWTE NOTOUW OT
CbHHaHCOBII‘IH dKTHMB M3THHaT WAM KOFaTo ¢HHaHCOBHHT dKTWUB W NO CbUWECTEO BCHUMKKW PUCKOBE W
W3rogu ce NpexsopnAar,

PBUHIHCOBUTE NacUBU ce OTNHUCBAT, HOMaTO 3aAbXKEHMETO, NOCOYEHO B JOrosopa, € U3NbAHEHo, &
OTMEHEHO UNKW CPOKDBT MY € U3TEKDbA.

4.18.2, KnacHpuraumsa 1 NbPBOHAYANHO OUEHABEHE Ha PHUHANCOBM KTUBH

MbpeoHavanHo ¢WHAEHCOBUTE aKTMBM €& OTUMTAT MO CnpaBeaAuBa CTOWHOCT, KOPUTMpaHa ¢
Pa3XoAuTe NO CAE/IKATA, ¢ U3KAIMEHKE Ha PUHAHCOBUTE AKTMBMW NO CNpaBeanuBa CTONHOCT npes
neqanGaTa WAn 3ary63Ta M TbpProBCKWUTE B38MaHWA, KOUTO He CbALPAAT CblecTaeH ¢HHaHCOB
KOMMOHEHT. [TbpBOHA4aNHATa OLEHKA HA3 ¢UHAHCOBUTE AKTMBM NO CNPaBeA/AUBa CTOMMOCT mpe3
neyanbata wnu 3aryGara He Ce KOPUTUPA € PAsXOAMTE NO CAE/KATA, KOMTO €& OTMTAT KaTo TeKylM
pasxoAul. MMbpsBoHavanHaTa OUEHKa HA TLPrOBCKUTE B3IEMAHWA, KOWTO HE CbAbPMET ChLECTBLH
$UHAHCOB KOMNOHEHT NPEACTaBNABA LUEHATA Ha CASAKATA CornacHo MCHO 15.

B 33BUCUMOCT OT HAUMHA HA NOCABABALLO OTHMTAHE, PUHAHCOBUTE AKTUBM Ce KNACUPULUPAT B efHa
OT CAIEAHUTE KaTEropuu:

*  ABLArOBU UHCTRYMEHTH NO aMOPTUIUPAHA CTOIRHOCT;
& $UHAHCOBM aKTUBYM MO CNpaBes/IMBa CTOWHOCT Npes nevanbata uaw sarybata;
¢  (UHAHCOBY AKTMBM NO CNpasesAMEa CTOMHOCT npes Apyr BceobxsateH goxof ¢ wak Gez

peknacudukauma 8 nevanbata vam 3arybaTa B 32aBUCUMOCT AaAM €A ALATOBM MAM
KaNWTAN0BU MHCTPYMEHTH.

Knacudurauuara Ha duMHaHCOBUTE aKTUBY Ce ONpeaenn Ha 6asara Ha cnefHUTe ABe YCAORMA:
e Ou3HEC MOAeNbT Ha [pynaTta 3a ynpasnaeHWe Ha PUHAHCOBUTE AKTUBM;
*  XapaKTePUCTUKUTE HA AOTOBOPHUTE NAPUYHU NOTOUW HA BUHAHCOBUSA BKTUB.
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Beuuky Npuxoau M Pasxoau, CBbP3aHU C GUHAHCOBUTE aKTMBM, KOWTO €3 MPWUSHATHU & neyanbara W
327y0aTa, Ce BKIOYBAT BbB (MHAHCOBM Pa3x0AM, GUHAHCOBM NPUXOOU UM APYFU $MHAHCOBY
NO3ULUK C U3KNKUEHNE HA 06E3UEHKATA Ha TbProBCKUTE BIEMAHUA, KOATO CE NPEACTABA HA pes
APYrY PasxoAu B KOHCONUAMPAHUA OTYeT 3a Nevanbata uau sarybara u gpyrua BceobxeateH Aoxom.

4.19.3. Nocneapawe OUEHABAHE HA GMHAHCOBUTE AKTUBY

OUHIAHCOBMTE aKTUBM CE OLL@HABAT RO AMOPTU3UPAHA CTOMHOCY, AKO AKTUBUTE USMBLAHABAT chepHuTe
KPUTEPUW M HE Ca OnpefeneHy 3a OLUEHABAHE NO CNpaseAAMBa CTOMHOCT npes nevanbata u
3arybara:
* [pynata ynpasasBa akTUBWTE B PamkuTe Ha GUSHEC MOAEN, YMATO uen e A3 BbpHu
$rnancosuTe aKTUBM 1 aa cvBupa TexHUTe AOroBOPHW NAPULHHY NOTOUM;
¢ CbINACHO [OTOBOPHWUTE YCAOBUA HA QUHAHCOBMA AKTUB M3 KOHKPETHW J43aTW BbL3HWKBAT
MApUYHK NOTOLM, KOWTO €3 eAUHCTBEHO MAAWAHMA NO [MABHULUA W /UXBA BbpPXY
HenoraceHaTa cyma Ha raaBHULATa,

Tasu vaTeropus BKAOYBA HEAEPUBATUBHK GUHAHCOBU IKTUBM KATO 33eMU U BIEMaHMS € bUKCHUpanu
Wan QNPEAENUMU IALAHWA, KOUTO He Ce KOTMpaT Ha aKTveeH Nasap. Cnea MbPBOHAYANHOTO
MPH3HaBaHe Te Ce OLEHABAT N0 aMOPTM3UPAHA CTOMHOCT € M3NON3BAHE Ha METOAA Ha edeKTUBHATA
AMXBa. [IUCKOHTUPAHE He ce M3BLPILIBA, KOraTo edeKTLT OT Hero e HechlecTEeH. MpynaTa

KNacuPULPa B Tasu KaTeropua napuTe ¥ NapUuHWTE CPEACTSA, THProBCKUTE APYTH B3EMaHUA,
B3IEMaHMATA OT CBBP3aHU AMUAE.

e  TbproscKky B3eMaHuA
ToprosckuTe 83eMaHMA €3 CYMM, ABLMKAMM OT KAMEHTM 3a NPOAAAEHU CTOKM WAW YCAYrH,
W3BbpUEHY B 06MYAITHUA X0 Ha CTONAHCKATA ACHOCT, OBMKHOBEHO Te Ce AbMKAT 33 ypemaaHe 5
KpaTbK CpoOK W CNEA0BATEAHO €A KNACMQUUMPAHW KaTO TEKYWM. ThbProBCKUTE B3EMAHMA ce
MPU3HABAT NMBPBOHAUANHO B PasMep HA HE3YCAOBHOTO BL3HATPAKAGHWE, OCBEH aKO ChAbPKAT
3HAYUTE/IHW KOMNOHEHTW Ha puUHaHCUpaHe. [PynaTa AbpiKM THProsCKUTE B3EMAHUSA C UEN cbbupaHe
H3 AOTOBOPHUTE NAPUYHU MOTOLUM U CAEA0BATENHO MM OLEHABA NO AMOPTHIUPAHA CTOMHOCT, KaTo

M3M10A3B2 METOAA Ha @EKTUBHATA /IXBA. [IUCKOHTUPAHE He Ce M3BBLPILBA, KOraTo eheKTET OT Hero e
HeCbLEeCTBEH.

4.18.4. O6e3neKKa Ha PUHAHCOBKUTE AKTUBH

M3uckBanMaTa 3a o6e3ueHka cbraacHo MCDO 9 wuanonssar MHGOPMAELUA, OPUEHTUPAHE KbM

6bAeweTo, 32 Aa NPUIHBAT OMAKBAHUTE KPEAUTHU 3arybu — MOAENbT 32 ,,04aKBAHWTE KPeAUTHM
3arybu”.

WHCTpyMeHTHTe, KOMTO nonagaT B 06xBaTa HA HOBMTE M3WUCKBAHWA, BRAKOYBAT 3aeMu W opyry
AbAroBU GUHAHCOBU AKTUBY, OLEHABAHM MO AMOPTUIUPAHA CTOMHOCT, TPFOBCKI B3EMaHNA,

lMpu3HaBaHeTO Ha KpeAuTHW 3arybu Bede He 3aBUCU OT HACTbMBAHETO HA CbBMTHE KpeauTHa
3aryba. Bmecto ToBa lpynara pasraemga no-wwvpok CAEKTbP OT WH(OPMALUA NPM OLEHKATA Ha
KPEAUTHUA PUCK 1 OLUEHABAHETO HA OYAKBAHUTE KPEAUTHU 3arybu, BRAIDUUTEAHO MUHENW CHEUTHR,
TEHYWK YCN0BUA, PASYMHW U NOAABLDKAIM NPOFHO3W, KOUTO BAMAAT BbPXY OYAKBAHATA
ceBupaemoct Ha Gbgewute napuyHk NOTOWY Ha WHCTPYMEHTA.

Mpy npunaraHero Ha Tasu NoAX0A, HACOMEH KbM BBAELLETO, Ce pasy PasrpaHuyeHue mexay:

®  OUHEHCOBM WHCTPYMEHTH, YMETO KPEAWTHOTO KBYECTBO HE CE € BAOUIMAD 2HAYUTENHO cnpamMo
MOMEHTA Ha MbPBOHAYANHOTO NPUIHARAHE UK MMAT HUCHK KPEAUTEH puUck (Pasa 1) u

®  JUHAHCOBA MHCTPYMEHTH, YUETO KPEAUTHOTO KaueCT80 Ce € BAOWWAO 3HAMMTENHO CNpPAMO
MOMEHTa Ha MbPBOHAYANHOTO NPUIHABAHE UAW HA KOUTO KPEAUTHUA PUCK HE € HUCHLK (Ba3a 2)

* ,®a3a 3“ obxeawa GUHAHCOBU aKTUEM, KOUTO UMaT OBEKTUBHM AOKA3ATEACTEa 33 ofesuenka

KbM OTMETHAT3 paTa. Huro eauH or dusancosute akTWBM Ha lpynara He Nonaga e Tasu
KaTeropua.
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32-MeceyHM OYaKBaHW KPeAWTHM 3aryby ce NpW3HABaT 3@ MbpBaTa KAaTEropMA, LOKATO OYaKBaHUTE
3arybu 3a ueauA CpoK Ha PUHIHCOBUTE WHCTPYMEHTM C@ MPU3HAEAT 33 EBTOPATa KaTeropus.
QuaKBaHWUTe KpeAWTHU 3arybu ce ONpesensT KaTo PasMKaTa MeMay BCHMYKM A0rOBOPHM NapUuHy
NOTOUM, KOUTO C& ABMKAT Ha [pynata u NAPUYHMTE MOTOLM, KOWUTO TA OEHCTBUTENHO OvaKsa Aa
nonyuu {,napu4eH Hepacrur’).

UsuuchABaHeTO Ha OQYaKBAHUTE KpeoWTHHM 3ary6u ce onpeaena Ha fasata Ha BEPOATHOCTHD

npeTerneHaTa nApuWBAM3UTENHa OUEHKA Ha KPeZUTHWMTE 3aryBu npe3 OYaKBaHWA CPOK Ha
$MHAHCOBUTE UHCTPYMEHTH.

THProBLKU U ARYI S3E8MAHKA

I'pynaTa H3NON3Ea ONPOCTEH NOAXoa NpKY OTYUTAHETO Ha TEPIOBCKUTE U APYrd B3eMaHMA, KaKTO U Ha
dKTUBUTE NO ACroBOP W NPU3HaBa 3ary6a oT 05E3IJ.EHK3 KaTO 04YaKBaHW KpeauTHK BEWGH 3a Uuenua
CPOK. Te npeacragnasarT O4YaKBAHWAT HeAOCTHI B AOrOBOPHWTE MApHUYHK MOTOUM, KaTo Ce uMa
npeaByn BbL3MOMKHOLTTa 33 HEW3MbAHEHWe BbB BCEKM MOMEHT OT CPpOKa Ha ¢HH3HCOBHH
WHCTRYMEHT. I'pynaTa W3NoNssa CBOA HaTPynNakd ONMT, BLHLUHW NOKa32Tend W MHdJOpMEIU,HH B
AbArocpoYeH NA4ax, 3a ga U34YHCaKn CHaKBAHUTE KPEAWTHH 33[’\!6“.

Fpynara obe3aueHnBa ¢ 100% CrOMHOCTUTE, KOUTO €A € UITEKLA CPOK NoBeye oT 365 aHu.
4,19.5. KhacpuKauus K olenssaHe Ha PUHAHCOBUTE NacUBY

dUHAHCOBMTE NMACUBY Ha erI'IBTa BEAOMBAT NOAYYEHKW 3aemi, 334BbMHEHWA NOo AUSHUHIOBU
DOTOBOPHM, THPrOBCKU M APYrY GMHAHCOBU 3aZbAKEHUA,

PUHAHCOBMTE NAcWBW CE OLEHABAT MbPEOHAYaNHO MO CNpasegAuMBa CTOWHOCT M, Kbaerto e
NPUACKUMO, CE KOPUIMPAT MO OTHOWEHME HA PasXOZUTE NO CAENKaTa, OCBEH aKo [pynaTa He e

onpeaenuno gageH GUHaHCOB NacUB KATO OLEHABAH NO CNPABeAAMBA CTOIAHOCT npes nevanbara u
sarybara.

PUHAHCOBUTE NBCUBU CE OLEHABAT NOCASABALLD NO aMOPTU3MPAHA CTOMHOCT, M3NoA3BaRKU MeToaR
Ha e¢0eKTHBHaTB AWXBad, C UBKADYEHKUE Ha AEpPHUBaTUBH K ¢HHaHCOBH NacuesK, KOUTO Ca onpeaeneHn
38 OLEHABaxe MO CNPaseanuBa CrolHOCT npe3 nevyanbata mnu 3sarybata {c uakAQYeHWE Ha

HEPUBATUBHU (GUHBHCOBM WHCTPYMEHTH, HOWTO €3 onpegenceHu W edeKTUBHW KaTo Xeamupady
WHCTPYMEHT).

BCcHYKKM pasxoAM CBbP3aHW C /IMXBU M, AKO € NPUACKUMO, NPOMEHU B CNPaBeAnnBaTa CTONHOCT Ha
WHCTPYMEHTA, KOMTO ce OTUUTaT B nevanbata unu 3arybara, ce BRNIOYBAT BbB GUHAHCOBUTE PasXoau
unu dMHAHCOBUTE NPUXOAMN.

4.20. foroeopy 3a npoaamba M oBpatHo M3KyNysaHe Ha LEHHW KHUKA

LleHHK KHuka MoraT ga 6BAaT A3aBaHM NOL, HAEM WAY NPOA3BaHU € aHrAMUMEHT 33 06paTHOTO MM
u3KynysaHe (peno-cgenka). Teau LeHHU KHWKA NPOABMAKABAT 43 €@ NPU3HABAT 8 KOHCOAMAMUPAHUA
OT4ET 38 PWUHAHCOBO CLCTOAHWE, KOraTo BCUYKM CHLUGCTBEHM PUCKOBE W M3r0AW OT NPUTEMaBaHETO
MM OCTaBaT 33 cMmeTKa Ha [pynara. B To3u chyyaii ce NpusHaBa 3agb/mKeHUe KbM 4pYraTa cTpaHa no

A0roBopPa B KOHCONWJWPAHKUA OTHET 33 ¢m-|a|-|cosoro CbCTOARUE, KOFaTO [‘pynaTa NoAYMKU NAPHUHHOTO
Bb3HarpamxaeHue.

AxanoruyHo, korato lpynata B3UMa NOJ, HAIEM UAYM KYNYBA UEHHM KHMMA € AHTKMMEHT 32
obpatHata um npopaxba {obpatHa peno-cgenka), Ho He NpuAobUBA PUCKOBETE WU M3rOAUTE OT
coBCTBEHOCTTA BLPXY TAX, CAEAKVTE Ce TPETUPAT KaTo NPeAocTaBeHn o6e3neYeHM 3aemMu, Korato

NapuYHOTO Bb3HATpaMAeHKe e naateHo, LleHHWTE KHuKa He ce PU3HABAT B KOHCOAWAWPaHWA OTHET
3a dJHHaHCOBDTO CbLTOAHUE.

PasnukaTa memay NPOAAIKHATA LieHa W UeHaTa npu oBpaTHOTO UBKYMNYBaHe Ce NPU3HABA Pa3cpoYeHo
3a Nepuosa Ha AHOroBopa KaTo Ce M3NON3BAa METOAd Ha edexTuBHaTa AuxBa. LleHHUTEe KHUXAE,
OTA3NEHU MoJ, HAEM, NPOALAMABAT A3 C& NPM3HABAT B KOHCOAWAMPAKMA OTHET 33 BUHAHCOBOTO
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ChCTOAHWE. LIeHHM KHIDKE, B3ETM NOA Haem, He Ce NPU3HaBaT B KOHCOAMAMPAHMA OTYeT 3a
$MHIHCOBOTO CHLTORHMUE, OCBEH 3KO HE Ca NPOJAAEHWU Ha TPETH AMua, NpU KOETO 33BBAMEHUETO 33
00paTHO M3KYNyBaHe Ce NPW3HABA KATO THPFOBCKO 3aABAMEHME [0 CNpasegauBa CTOWHOCT U
nocneapawata nevanba uav sary6a ce BKAIOYBA B HETHUA ONEPATUBEH PE3yATaT.

4.21, laHbly BBPXY BOX0AS

PasxopuTe 33 gaHbuM, NpU3HaTM B NevanbaTa uaM sarybara, ermousat CYMaTa Ha OTCPOUSHUTE M

TEKYLIW AaHDbLY, KOUTO He €3 NPU3HATH B Apyrua BceobXBaTeH AOX04 AU AUPEKTHO & CoBCTBEHMA
KanuTan.

TeryluuTe RAHBYHK AKTUBK U / WM NACMBY NPEACTIBARBAT TE3M 33ALAMEHUA KbM MW B3EMAHWUA OT
AAHBUHUTE UHCTUTYUUU, OTHACALLY Ce 33 TEKYILM KAKM NPEeAXOAHM OTYETHU NEPUOAM, KOUTO He Ca
MNATEHU KbM A3TATa HA KOHCONWAUPAHMA GUHIHCOB OTMET. TEKYIWMAT BaHbK e ABAKUM BBPXY
obnaraemua AOX0A, Koo ce paznu4asa oT neyanBata wau 3arybaTa BL8 PUHAHCOBKTE OTYETM.

MsuncnaBaHeto Ha TekylWMA JaHbK e 6azupaH Ha AaHbMHUTE CTABKM W Ha AaHBUHUTE 3aKOHM, KOUTO
€2 B CU/1A KbM KPaa Ha OTHETHUA Nepuoa.

OTCIJOHEHHTE A3HBUU Ce U3UMCNABAT NO NICUBKWA METOS, 33 BCHYKM BpeMEHHU pPasnuKu memay
BanaHcoBaTa CTOMHOCT Ha aKTUBUTE W NACKWBUTE W TAXHATA AaHbYHA OCHOBAE. OTCPO‘IGH AaHbK He ce
NpEasxaAa NpW NHLPBOHAYANHOTO NPU3HABAHE HA SKTUB MAM nacuB, OCBEH aKO CbLOTBETHAaTa
TPAH3AKU WA He 3acAra AaHbYHATa UNK cYeToBOAHATA nevanba.

OTCIJO‘-IEHHTE AdHBYHH 2KTUBWU WM NACUBYH HE Ce AHUCKOHTHUPAT. an TAXHOTO U3MKCNEeHUE Ce U3NnoA3ear
A@HBYHKY CTaBKMW, KOWUTQ Ce O4aKsa Aaa 5'bp,aT NPUNOHUMK 33 NEepHoAZ HE Peanu3aumMAaATa UM, npu

YC/I0BME 4e Te €A BNIE3NM B CUNA MAW € CUIYPHO, Ye e BAG3HAT B CUAA, KbM KPad Ha OTYETHMA
nepyog,

OTCpoyeHuTe LaHBYHU NACKBU Ce NPUSHABAaT B NbAeH pasmep,

OTCpodeHy AGHBYHM aKTUBM Ce NPU3HABAT, CAMO aKO ChLUIECTBYBA BEPOATHOCT Te Az Bb0aT ycBoeHU
upes Guaewm obnaraemu goxoan. OTHOCHO NPELEHKATA HA PHKOBORCTEOTO 33 BEPOATHOCTTA 33

8b3HUKBaHe Ha Bvaewn obnaraemu AOX0AM, HPE3 KOUTO Aa Ce YCBOAT OTCPOMEHMU JaHBLYHU aKTUBY,
BiTe MorcHeHUe 4,26.1.

OTCpO'-IEHH AaHBYHHY AKTHBM M NAacUBM ce KOMMEHCWPAT, CaMO Korato I'pyrla'ra HMa npaso U

HaMEPEHUME fla KOMMEHCMPA TEKYWMTE AAaHBMHM aKTUBM WAM NACMBM OT ChILATA AAHBLYHA
UHCTUTYUMA.

NpoMAHATa B OTCPOYEHUTE JAHBUHYU AKTUBYK AW NACUBM CE NPUIHABA KATO KOMMOHEHT OT AIHbYHMA
MPUXOA, UNU pasxog e nevanbaTa wan 3aryGata, 0CBEH AKO TE HE 3 CBBPABAHM C NO3ULUM, ApU3HaTH
B APYFUA BCeoBXBaTeH NOXOA MAM AWpeKTHO B coBcTeexun KanuTan, NPU KOETO CLOTBETHUAT
OTCPOYEH AaHbK Ce NPU3HABA B APYrvA BCeoBXBaTeH A0X0A UNU B COBCTBRHUA KanuTan.

4.22. Flapu U AapUYHL eHBUBAREHTYH

flapure 1 NapUYHUTE EKBUBANEHTU Ce CLCTOAT OT HAAUMHUTE napy B Gpoli U NapuyHK cpeacTsa no
HaHKoBHM CMETKU,

flenosuti Haj 3 meceua ce OTUMTAT KaTO NAPUYHUK EKBUBANEHTH, KOTATO HAMA 3HAUUTENeH PUCK OT
MPOMAHA HA CTOMHOCTTA Ha AenosuTuTe, Tpynata MOKe A3 pasnonara ¢ TAX npes cpoKa Ha

CKMOYEHUTE ¢ 6AHKOBUTE UHMCTUTYLMU AOTOBOPM K AA YACBAETBOPABA AMKBUIHMTE CU Hy#au Bes
PUCK oT 3aryba Ha cToitHoCTTa UM.

4.23, CobcTBeH KanuTan, pesepsu U nAauaHAA Ha AUBUOEHTH

AKUMOHEPHUAT KanWTas OTPasABa HOMWHAAHATA  CTOMHOCT Ha EMUTUPaHUTE JKUUKM  Ha
npeanpUATUETO-MalKa,

Peaepsute Ha [pynaTa ca kakTo cnepga:
¢ QBwpure pesepsy ce OPMUPAT MO CUAATE HA HOPMATHBHU AKTOBE;
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o TIpeMUIAHMAT pedepB BKAKOYBA NPEMUM, ROYHEHK NPM MLPBOHAYANHOTO EMUTMPAHE Ha
cobcreeH Kanutan. BouuKM pasxodW No CAENKM, CBbp3aHM € eMUTUpaHe Ha aKuMM, Ca
NpMCNagHaTH OT BHECEHWA KaNMTan, HETHO OT AAHBIHU 0BNEKYEHUA;

* B npeoueHb4HU pesepsun ce BKAKYBAT mevanbu U 3arybu OT NpeoueHKa Ha HedUHAHCOBU
aKTUBM;

* B Qpyrn pesepsu ce BrniovBaT pasnpeaeneHu nexanbn or MUHAAM neproaM, pesepsu ot
NPeoueHKW NG NAAHOBE € AedUHMPAHW SOX0IM.

Hepaznpegenexata nevanfa BKAIOYBA TEKYWMA (UHAHCOB PE3YNTaT WM HaTpymaHuTe nevanbu w
HEMOKPUTH 33!’\(6“ OT MWUHaNW NrOAUHN.

3apbMKeHMATa 33 NaWaHe HA AUBUAEHTU Ha aKLIMOHEPUTE Ce BRAIONBAT Ha pef ,, 32 b/IHEHUs KbM
CBbP3aHM AULR" B KOHCONMAWPAHUA OTYET 33 (UHAHCOBOTO ChCTOAHUE (C WIKAKOMEHWE Ha
AVBUFGHTUTE, Pa3NPeARNeHM KbM HEKOHTPOAUPALLOTO YHACTHE), KOTaTO gUBKAEHTUTE ca ogobpeHu
33 pasnpenenexune ot 0BWOTO CoEPAHME AKLMOHEPUTE NPEU KPad HA OTYETHUA NEPHOA.

Beuuku TpaH3aKuuu Cbe cobCTBEHMUMTE Ha NPepnpUATUETO-Maiika ce NPeACTaBAT OTAe/HO B
KOHCOAMAMPAHMA OTYET 33 NPOMEHUTE B coBCTBEHUA KanuTan.

4.24, TleHCUOHHM W KPaTKOCPOUHY BB3HATPAMASHUA Ha CAVKUTENRUTE

KpaTKoCcpouHUTE 3aAb/AKEHUA KbM NEPCOHaNa BKAIOMBAT 33Jb/IKEHWA 33 3aniaTh M COLMAMHU
OCWTYPOBRM, KAKTO M KPATKOCPOUHM 33ABAMEHWA N0 KOMNEHCUPYeMW OTNYCKW. Tpynata omauTta
KP3TKOCPOYHU 334bMMEHMUA N0 KOMNEHCUPYEMU OTMYCKM, Bb3HUKHAAW NOPay HEU3NOA3BAH NAaTeH
roAULIEH OTNYCK B CAYYauUTe, B KOWTO ce oyaKsa Tol Aa 6bAe non3eaH 8 pamkure Ha 12 mecela cneg,

AaTaTa Ha OTYETHUA Nepuos, Npes KOWTO HAETUTE NMUA €3 NONOKMAK TPYAa, CBbP3aH C Teau
OTTYCKY,

KpaTHOCpO\IHHTe AOXOOU Ha CAYMUTENNUTE, BRNOYUTEAHO U NONATAEMMUTE CE OTNYCKM, €A BKAOMEHU B

TeKyWMHTe facueun Ha pep, ,lEHCHOHHM 1 SPYTY 334bAXKEHUA KbM NeproHana” no HeAUCKOHTUPAHa
cToMHOCT, KoATO MpPynaTa o4aKBa Aa U3nNAaTH.

CbraacHo U3UCKBaHMATA Ha Koaekca Ha TpyAa NpU NPeKpaTABAHE Ha TPYAOBOTO NPaBOGTHOLLEHME,
CAEQ, KATO CAYKUTRAAT € NPUROBUA NPaBs Ha NEHCKA 33 OCUIYPUTENEH CTaXk W Buapact, Mpynara e
3aAbMKEHO 2 My M3nNaTv obesteTeHue 6 pasmep Ao wecr GpyTHY paboTHM 3annaTti. FpynaTa He e
HAYUCAUNZ NPABHO 334bAKEeHUE 33 W3NNalWaHe Ha obeswereHua Ha HaeTuTe AWUa NpM
NeHCMOHMPAHE Ha OCHOBaHWE HUCKATA CPefHa BbapacT Ha nepcoHana.

4.25. MpoeKn3uuy, YCAOBHK MACUEN U YCAOBHW AKTMBY

poBM3MUTE Ce NPU3HABAT, KOTaTO MMA BEPOATHOCT CEFAWHW 3a4bAMEHUA B PE3YATAT OT MMHAMO0
cbbuTUe fa posedaT A0 W3XOAAW, MOTOK Ha pecypev of Mpynata u mome fa Gbae HanpaseHa
H3AMAHA OLEHKA HA CYMaTa Ha 33ALMKEHUETO. BBL3MOMKHO € CPOYHACTTa MAM CymaTa Ha
USXOAAMA NapuyeH NOTOK A3 € HecurypHa. CerawHo 3aabAKEeHUE Ce NOPaMAa OT HINWIMUETD Ha
NPaBHO WAM KOHCTPYKTMBHO 3aAbXeHWe BCNEACTBUE HA MUHaNM cobuTua. [poBusMuTe 23
NPeCTPYKTYPUPaHe Ce NPU3HABaT CaMo aKo e paspaboTeH u npunokeH nogpobeH GopmaneH naan
32 APECTPYKTYPUPAHE WAM PBKOBOACTBOTO € obfBUAC OCHOBHWUTE MOMEHTM Ha nnaHa 3a

NPecTpyKTYpUpaHe npeg Te3u, kouto Huxa Buan 3acerHanu. MpoBusun 3a Ebpewy 3arybu or
AeMHOCTTa He Ce RPUW3aHaBar.

CymaTa, KOATO €@ MPM3HABA KaTO NPOBM3UA, CE M3UUCNABA Ha 6Gasa Hall-HAAENKAHATA OLEHKa Ha
pasxoguTe, Heo6xoauMY 33 ypemJaHe Ha CeralHoO 3a4bXKEHUe KbM KPas Ha OTYETHWA Mepuoa,
KaTo ce B3IEM3T NPEeABUS PUCKOBETE U HECUIYPHOCTTA, CBbP3aHM CbC CEralHOTO 33Lb/AMKEHUE.
Koravo cewecTeysar peguvua noAcGHU 33b/KeHWA, BEPOATHATE HEOBX0AMMOCT OT USXOAAWL NOTOK
338 NOracAB3HE Ha 33Ab/KEHMETO Ce ONpefens, KaTo L& OTYETE rPYNaTa Ha 3aAbLMAMEHUATA KaTo

uano. I'lpoauaume Ce AUCKOHTHUPAT, KOrato E(bEH'I"bT 0T BpemMeBuTe Pa3nuKku B CTOMHOCTTA Ha napute
€ 3HaMMUTEenEgH,.
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ObesttieTeHun OT TPETH MLA BbB BPb3Ka ¢ A3[EHO 33AbKEHME, 33 KOUTO lpynata e curypHo, Ye we

Mony4M, ce NPU3HaBaT KAaTo OTAEAEH aKTME. TO3U aKTUB MOXKE W A3 He HaJBMILABA CTONHOCTTA Ha
CbOTBETHATA NPOBHIUA.

NposuanuTe ce npepasrnexaar KbMm Kpan Ha BLEKW OTHETEH MEpPUOS, U CTOMHOCTTA UM ce HOPUIMpa,
32 na ce OTpasu Haii-pobpara npubanauTenHa oueHka.

B cyuanTe, 8 KOUTO ce cuuTa, Ye e M2/IKO BEPOATHO A3 Bb3HWUKHE U3X0AALL, NOTOK HA MKOHOMUYECKH
PECYpeu B Pe3yATaT Ha TEKYWIO 334b/IKEHUE, NACKB HE CE NPU3HABA. YCNOBHUTE NacuBM cneaga Aa
Ce OLEHABAT NOC/EABALLO NO NO-BUCOKATA CTOMHOCT MEMK/Y ONUCAHATA NO~TOPE CPRBHUMA NPOBUIMA
Y MbPBOHAYANHO RPUIHATATA CYMa, HaMafieHa ¢ HaTPynNaHaTa aMopTU3aLuA.

BepoATHW BXOAALLM NOTOUM HAa UKOHOMMUYECKMW NOA3Y, KOUTO Bee OLLE HE OTTOBapAT Ha KpUTepuuTe
3d NpU3HaBaHe Ha aKTWB, Ce CMATAT 33 YCAOBHW AKTWUBM. Te ca ONUCAHW 3aeAHD C YCAOBHMTE
33bMKeHUA Ha [pynata 8 NoacHeHue 37.

4.26. 3Ha4UMU NPELLEHKY Ha PLKOBOACTBOTO NPM NPUAAFAHE Ha CYETOBOAHATA NOAMTHKA

3HaYUMMTE NPELeHKM Ha PLKOBOACTBOTO NPU NPUAAraHETO Ha CHETOBOAHWTE NOAMTHKU HA [pynaTa,
KOWTO OKa3BaT Haﬁ-C'bl.I.I,ECTBEHO BAUAHKE BhpXy KOHCONMAWpaHuTe dJHHaHCOBPI OTHETW, CA ONUCAHK
no-gony. QOcHOBHUTE H3TOYHULK Ha HeCUrypHoOCT NpH  W3NODA3BAHETO Ha I'IpHﬁIIMSMTenHHTe
CHETOBOAHU OUEHKU Ca onMucaHu B NoacHeHue 4.27.

4.26.1. OTCPOYLHU AaHBYHMU AKTUBM

OueHkaTa Ha BepoATHOCTTa 3a Gbgewwy obnaraemu AOX0AM 33 YCBOABAHETO Ha OTCPOYEHU JaHbLYHK
GKTWBU Ce 6asmpa Ha O4aKBAHMATA HA PLKOBOACTBOTO. AKO HAaAEMAHA NPOrHO3a 3a obnaraem Aoxoa
npeanonara BEPOATHOTO U3NOA3IBAHE HA OTCPOMEH flaHBYEH aKTMB OCOBEHO B CAYYaMW, KOraTo
AKTUBBLT MOMe A3 ce ynoTpebu Ges Bpemeso OrpaHUuEHYE, TOTaBa OTCPOUEHUAT GaHBYEH AKTUB Ce
NpuU3Haga usuano. MpU3HaBaHETO Ha OTCPOYEHU AAHBYHU AKTMBM, KOUTO NOA/IEKAT Ha OnpeaeneHN
NPaBHU UKW HKOHOMUKYECKU OFPAHUYEHWA WU HECUIYPHOCT, C& NPeLeHasa OT PbKOBOACTBOTO 33
BCEKM OTAENeH Chy4aii Ha BazaTa Ha cneunduunuTe darkTh u obcroaTencrea.

4.26.2. AunroBy KHCTPYMEHTU, OLEHABAHM NO AMOPTU3NPAHA CTOMHOCT

AHaNU3LT W HAMEPEHUATa Ha PHROBOACTBOTO €A NOTBLPAECHU OT BUIHEC MOAENa Ha AbKaHe Ha
ABAFOBUTE UHCTPYMEHTH, KOWTO OTIOBAPAT Ha W3MCKBAHUATA 33 NOAYYaBaHE Ha MAALLAHUA
CAMHCTBEHO Ha TNABHULA W NUXBU W AbPHAHE HA aKTUBUTE A0 CLBMPAHETO Ha AOTOBOPEHUTE
NapuiHK NOTOUM OT 0B/UrauMuTe, KOWTO €3 KNAacUUUMPaHW KaTo ABATOBM UHCTPYMEHTH,

OLUEHABAHM NO amMOopTHaMpaHa CTOWHOCT. Tosa peweHue e cbobpaseHo ¢ TekywaTa AUKBUAHOCT U
KanuTana Ha Mpynara.

4.26.3. CpoK Ha IM3UHFOBUTE ZOTOBOPK

Mpu onpegensHe Ha CPOKA 33 NUIUHIOBUTE [OFOBOPM, PbKOBOACTBOTO B3eMa NPeaBna, BCUUKK
$akTH U 06CTOATENCTBA, KOUTO Cb3AABAT MKOHOMUYECKM CTUMYA Aa YNPamHABaT onuua 33
YAL/KABAHE UAW HE YRPAMHABAT ONUWUA 3a MNpekpatABaHe. ONUMUTE 33 yABAKABAHE (MAW
NEpUognTe Caef ONUMWTE 33 NPEKPaTABAHE) €2 BKAKYEHU B CPOKA HA3 JIMSMHIA CaMO aKO e
AQCTATLUHO CUTYPHO, Ye NUIUHTOBUAT SOTOBOP € YABMAKEH (UAUW He @ npeKparen),

32 AM3MHTA HA KANANTHY MPEXU U OMCH PLKOBOACTBOTO BIEMa NPEABUS, cnegHuTe GakTopy:

* 3HauuTenHM CaHKUMM 33 npekpataBaHe (MAM 3a HeyaAbAKaBaHe] — oBUKHOBEHD,
ApyxecTBOTO @ CUIYPHO, Ye ILE YALAMKM (MK HAMA B3 NpekpaTh);

* AKO ce O4YaKBa noAoOPeHWA Ha ANIUHTOBUTE NPaABa A3 MMAT SHAYMUTENHA OCTATHUME
CTOHHOCT — 0BUKHOBEHD, JPYHECTBOTO € pasymHa CUNYPHOCT WE YObAMU CPOKa Ha
AcroBopa (UK HAMA Aa NPEKPaTH NpeKpaTu);

* B papym caydau  [JpyKectsoto npepasrempga M Apyry  aKTopd, BRAONUTENHO
UCTOPUYECKATA NPOABMKUTENHOCT Ha AMIUHIE W PA3XOAMTE U MIMEHEHUATa 8 Bu3Heca,
HeQGX0AMMM 38 3aMAHA Ha NIUZWHTOBMA AKTHE.
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MNoeeveto OnuKu 3a yabaKaBaHe Ha [OrQBOPUTE 3d HAHANHW MpEeXU U DdJIACH HE Ca BKAKIYEHH B

JAW3UHFOBWUTE 3a0bMHEHUA, Tbid KaTo l'pynaTa MO Ad 3dMEHH aKTUBUTE Bea sHauuTenHU Pa3X0a0i1
HMAW NPOMEHU B BusHeca.

CpoKbT Ha AM3UHIMA Ce NPeOoUeHABA, aKO ONUUATA ACKCTBUTEAHO Ce YNpamMHABa (KWAM He ce
ynpaxHaBa) unu FpynaTa ce 3agbAxaBsa 43 A YAPKHU (MAW He ynpaskHu). OUeHKaTa Ha pasymHaTa
CUFYPHOCT Ce MPepasrfemfa CaMO aKo HACTBNM 3HAYUMO CbOEWTHE UAM 3HAUMTRNHA NPOMAHA B
0BCTOATENCTBATA, KOATO 3aCATa TasM OLEHKA U TOBA € NOJ KOHTPOAS Ha AM3uHronosyvarens, flpes
TeKylaTa GUHAHCOBA roAWHA He & HaauLe GUHAHCOB edeKT OT NPEPASrNEeMAAHeTO Ha AM3WHTOBUTE
YCNOBUSA, C UEN OTPasABaHe ederTa 0T YNPAXKHABAHETO HA ONLUMUK 33 YA BKABAHE U NPEKpaTABaHE.

4.26.4. NpuadaBaHe Ha OTCPOYEHW JAaHLUM BbB BPbL3KA £ AKTUBEW W NACWBK, Bo3HWHKBAW OT
JIM3IMHICEN JOT0BOPK

HoraTo B pesynTtar Ha NW3KHIOB [OrOBOP BbL3HWMKBAT AKTUBM M NAacUBU, KOWUTO BOART AO
NbpBOHaYaNIHOTO NpKU3HasaHe Ha obnaraema SPemMEHHA Pas/vKa, CBbP3aHa C BKTMBA € NPaBO Ha
nof3eaHe, W PaBHa NO CTOWHOCT NPUCNAAAWA Ce BPEMEHHA PAa3NMKa NO 3aABAKEHUETO 33 NWIMHL,
TOB2 BOAMU A0 HETHA BPEMEHHA pa3/IMKa B pasmep Ha Hyna. Cheposatenydo [pynata He npuaHaBa
OTCNOYEHW AaHbUM BLB BPb3Ka € MOCOMEHUTE AUIUHIOBW COENAKM, SOTONKOBA, LOKONKOTO B PaMKUTE
Ha NONe3HWA CPOK Ha AKTWBA M Najema Ha Nacusa, HETHUTE AaHbYHM edeKTH LWWe ca HyAa.
OTcpoueHUAT ganbk obave We ce NPU3HABa, KOraTo B CIABALUMTE NepUOaM BbIHUKHAT BPEMEHHM
Pa3NURW NpU NOAOKEHWE, M€ €A HAMMUEe OBWMTE YCAOBUA 33 NPU3HABAHE HA NAHBLYHU AKTHBM U
nacued no peaa Ha MCC 12,

4.27. HeCUrypHOCT Ha cHeToBOAHUTE RPUGAMIUTENHU OLEHKY

Mpu  M3roTBAHETO Ha KOHCOAMAUPAHWA GUHAHCOB OTY4ET pPLKOBOALYBOTO NpPaBy pPeguua

npeanonoXeHua, OUeHKM ¥ SONYCKaHWA OTHOCHO NPU3HABAHETO W OUEHABAHETO HA aKTUBW, NAaCKBH,
npuxoaouv 1M pa3axoiu.

,D,EF‘ICTBMTEHHHTE pe3ynTaTt¥y MoraT Bpa Ce pasaMdaBaT OT NpPeanofoXHeHUATa, OUEHKUTE i

AORYCKaHUATA HA PBKOBOACTBOTO W B PeARH CAyY4aW CHOTBETLTBAT HAaNbLAHO HA NPeABapUTEAH)
QUEHRHKWTE pe3yaTaTH.

Mpu M3roTBAHETO Ha NPEACTaBEHMA WHAMBUAYANEH (GUHAHCOB OTMET 3HAUMMMUTE NpPELEHKM Ha
PLHOSOACTBOTO NPU NPUAATAHETO HA CHETOBOAMMTE MOAMTUKU HA [PYNaTa U OCHOBHUTE WITOUHMEM
Ha HECUIYPHOCT Ha CHETOBOAHMTE NPUBWSMTENHW OLEHKW HE Ce pas3AKuvaBaT oT Te3M, ONOBECTEHU B

roguiHnA uHaHCcos oTyer Ha Mpynata Kbm 31 fekemBpu 2018 r., ¢ UKAOYEHUE HA NPOMEHUTE B
Hosonpuetua MCO 16,

WHdopmauma OTHOCHO ChbILECTBEHUTE NPEANOACIKEHHA, OLEHKK U A0NYCKAHMA, KOWTO OKAZBAT Hall-
3HAYMTE/IHO BAVAHME BbPXY NPU3HABAHETO M OUEHRABIHETO HA AKTHUBU, ACKBY, NPHXOLU ¥ PASXOAH
& NpeACTaBeHa No-a0AY.

4.27.1. O6esueHKa Ha HeDUHAHCOBK AKTHBK U PenyTaLun

3a saryba or obeaueHKka ce nNpusHaBa cymaTa, ¢ KOATO BanaHcoBaTa CTOMHOCT HA AafdeH aKTMB AW
eAVHULA, reHepypalla MAPWYHKM NOTOLUM, NPEBULIABA Bb3CTAHOBUMATA UM CTOWHOCLT, KOATO € no-
BUCOKATA OT CNpaBefMBaTa CTOMHOCT, HaManeHa ¢ PasxogMTe No Npogamba Ha AsAeH aKTvB, W
Herosata cToiHOCT B ynaTpeba. 3a Aa onpeaenu cToiiHocrTa 8 ynoTpeta, pbkoBOACTBOTO Ha MpynaTta
M34UCNABA QYaKBaHUTE BbACUIM NAPHIHY NOTOLM 33 BCAKA BAWHULA, TEHEPHUPALLA NAPUYHMW NOTOLM,
W onpegens NOAXOJAWMA AUCKOHTOB $aKTOp € UEN KaJKYAUPAHe Ha HAcTOAIATS CTONHOCT Ha Te3u
napuuHu notouu, lpy vauMcAABaHe Ha O4YAKBaHUTe OBLASILM NAPUYHKM NOTOUM PHKOBOACTBOTO
npaBu NPEANOAOKEHWA OTHOCHO Obaewute GpytHu nevanbu. 3a ga onpesenu cnpasesnWBaTa
CTOMHOCT, HamaneHa c pasxoAuTe 3a npojamba, PbKOBOACTBOTO Ha [pynaTa OLEHABa NpemuATa 3a
KOHTROA M NPaBK AONYCKaHE 3a onpeaenAiHETo Ha pa3xoguTe 3a npoaakba. Tesln npegnonoerua
ca cBbp3ann ¢ bbaewy cuvbutua u obcroatenctsa. [JeicTBUTENHUTE PE3yATaTH MOratT Ja ce
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Pasnuyasar h Aa HaNOXKAT 3HAUNTE/IHK KOPEKLMKM B aKTUBMTE Ha [pynaTa npes crefBalliaTa OTYeTHa
roAuHa.

lpynaTa e npeTLprana 3arybu ot obesleHKa Ha penyTauuaTa 8 pazmep Ha 205 nB. npes 2019 r. 3a ga

ce Hamanu bBanaHcoeaTa CTOMHOCT Ha penyTauMsiTa 00 BbL3CTAHOBUMATA UM CTONHOCT {B3k.
noAcHeHue 7).

4.27.2. CnpageanMea CTOMHOCT Ha HehUHAHCOBM aKTUBH

PHKOBOACTBOTO M3M0/13B3 TEXHUKW 33 OLEHABAHE Ha CNpaBeaAMBaTa CTOMHOCT Ha He(MHaHCOBY
aKkTMBU. MoAROBHOCTU OTHOCHO M3NON3BAHUTE NPEANONOKEHUS Ca npeacTasgeHW B NoAcHeHue 40.
Mpu NpunaraHe Ha TexHUKK 3a OLUEHABAHE PLKOBOACTEOTO M3MOA3BA B MAKCUMANHa CTeneH nasapHu
A3HHU K NPEANONOKENUA, KOUTO NA3APHUTE Y4acTHUUM Buxa BL3NPUEn Npu oLeHaBaHeTo. KoraTo
JMNCBAT NPUNOKUMKM NA3APHW AaHHW, PBKOBOACTBOTO W3MOA3Ba CBOATR Halt-poBpa OUEHKAa Ha
NPEANOAOKEHNATa, KOUTO BWXa HanpaBMAK NasapHWTE Y4acTHUUM. Tean OLeHKU morat Aa ce
Pa3NKYaBaT OT AEHCTBUTENHUTE LIEHM, KOWUTO Buxa BUAM onpeseneHM npy cnpaseaiWea nazapHa
CAGNKA MEMAY WHGOPMUPAHM U KENaelly CTPaHWU 8 KpaA Ha OTYeTHUR nepuod. lNpes oTyeTHUs
nepuod, pynata OTuMTa OTpULETENRH NPEOUEHBYEH peseps B PesyaTaT Ha HamaneHwe Ha
NPeoLIEHKaTa Ha HemaTepuanHu akTueM B pasmep Ha 305 xun. ns. {npes 2018 r. ~ HamaneHue Ha
CnpaBeA/IMBaTa CTOMHOCT ¢ 86 xu. f1B.) JonbAHUTEAH] WHpOopMaUMa e NnpeacTaBeHa B NOACHeHWe 9.

4.27.3. Mone3eH }MMBOT HAa aMOPTUSURYEMM AKTUBM

PbROBOACTBOTO MpEpasrnexa NoaesHUs MUMBOT Ha AMOPTUINPYEMUTE AKTMBM B KPBA HAa BCEKM
OTieTeH nepuod. Kem 31 aekemepu 2019 r. pbXOBOACTBOTO ONPEOEAA MNOAE3HWA MWBOT HA
AKTUBWTE, KOWTO TPEACTABAABA OYAKBAHWAT CPOK WA MOA3BAHE Ha aAKTUBMTE OT Mpynara.
BanaHcosuTe CTOWHOCTW Ha aKTMBMTE ca aHasnsuMpaHu B [loacHenua 9 wn 10. delcreuTenHuar
MOMIE3EH MMBOT MOKe A3 Cce pazAnMyaea OT HaNPaBeHaTa OUEHKA MOPAAM TEXHUMECKD W MODaAHO
u3xabaBaHe, NPeANMHO Ha APOrPaMHI NPOAYKTY U KOMNIOTbPHO obapyaBaHe,

4.27.4. WzmepBaHe Ha OMAKBAHWTE KPeLUTHM 3arybu

KpeputHurte 3arybu npeactasnssat pasavkarta MEXy BCUMUKM NOTOBOPHU MAPUYHW MOTOLM,
AbHUMU HA TPYNaTa U BCUUKU NAPUYHK MOTOLM, KOWUTO I'pynata ouaxea ga noayun. OuakeaHuTe

KPeauTHW 3arybu ca BepoATHOCTHO NPeTerneHa OUeHKa Ha KpeAuTHUTe 3arybu, KouTo wvsMcKear
npeueHKara Ha Mpynara.
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5.2. AibilepHo APYKECTB0 ChC 3HAUUTENHO HEKOHTPOAMPALLO YYacTue

33

lpynarta BKAIOYBA e4HO AbLEPHO NpeanpusTue UHBecTop.BI All Cbe chllecTBeHO HEKQHTPOAUPAWO

yuactue (HRY).

Wme Ha Aan uva yuactMero W OBuwo eceofixBaTHa 3ary6a,
AbliepHoTO npaBaTta Ha raac Ha HKY paanpenenena Ha HKY HKY
npeanpuUATHE

2019 2018 2019 2018 2019
Unsectop.Bl AL 49,85% 49,64% (3 429) {3 731)

Hatpyranu

2018

15185 18618

Mpe3 2019 1. u 2018 r. He ca U3NAAWAHU AUBKAEHTH Ha HEKOHTPOAUPALLLOTO yHacTHe,

Mo-gony e npepcraseHa ofiofeHa ¢uHaHcosa undopmauus 33 MHeectop.BI Afl Ha 6aza Ha
KOHCOAWAUPaH QUHAHCOBR oT4eT koM 31.12.2019 r. npegu BLTREWHOrPYMNOBA €AWMMHALMKM 33
LQAUTE Ha KOHCONUMAUPAHUA GUHAHCOB oTyeT HA MpynaTa Ha M CAT KeilGon EALL:

HeTexkywy akTMEM
TerylLY akTUBu
06we akTuel

HeTerywm nacueu
Terywu nacueu
08u0 nacuemn

CobectBen  kanuTan, omHacAWw, ce g0 COGCTBEHWUMYE Ha
NpeANPUATUETO Malika
HekoHTponupawm yyactus

fTpuxoan

3aryba 3a roaumaTa, oOrHacAa ce A0 COBCYBEHWUMTE  Ha
fnpeanpUATHETO Malika

3aryBa 3a roguMHaTa, OTHACALLA CE A0 HEKOHTPOAMPALLOTO YHacTUe
3ary6a 3a roguHara

Obwa sceobxsatha 3aryBa 3a rogvHara, OTHacAWa@ ce 4o
cobeTBEHMUMTE HA NPRANPUATUETO MaiiKa

O6wa BceobxBaTHa 32ryba 3a roguHarta, OTHacAlWE ce f[o
HEKOHTPONUPAWOTO yyacTHe

061ww0 BceobxsaTHa 3aryba 3a roguHaTa

HeTHW napuyHK noTouy oT onepaTtusHa geliHocT
HeTHW NapuyHU NOTOLUM 6T UHBECTULMOHHA AefiHoCT
HeTHW napuuHM noToum ot duHaHCoBa AeitHocT
HereH napuueH notox

2019 2018
‘000 ns. ‘000 ne.
33 061 32412
26677 28811
59738 61223
6179 10716
24338 15 075
30517 25791
27325 33388
1856 2044
19542 16 659
{5587) (4 535)
{167) (1480)
(5 754) (6 015)
{5932) {4 535)
(127) {1 480)
{6 059) (6 015)
{4 602) {6 346)
12438 2953
3257 2171
{97} {1222)
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5.3.TIpoMmeHN Ha KOHTPOAMPALLOTO YYACTUE B AbLIEPHU APYKECTBA

Mpes 2019 r. [pynaTta e npoaasana Asn10BO yuacTve B CBOETO AbILEPHO ApywecTao MHueecTop.Bl Af,
KaTo No TO34 Ha4YMH HaMaAK CBOETO KOHTPGNWPALO YHacTHe Ha roguwHa Ba3a or 50,36% Ha 50,15%.

‘000 nB.
0810 NPexBLPAEHO Bb3HArpaMaeHUe 150
MponageH gan B HETHUTE AKTUBH Ha ApyecTso Wusectop.BI Af] (66)
YsenuyeHue Ha HepaanpeaeneHara nevanfa 84

5.4.MpupobusaHe Ra MpopkexrT kemnany 1 Al npea 2018 .

Ha 27.12.2018 r., ypes AblUEPHOTO ApyiecTso ,Bucile yuunuiie no 3acTpaxosare u ¢unancn” Afl,
Mpynata npugobusa 66% ot cobcrBenmna kanutan Ha ,[TpoaKerT Kbmnanu 1”7 Afl, a vpes Hero — W
66% oT Tosu Ha ,PyBuxoH npoawekt” EOCA,

CnpaeeA/nBaTa CTOMHOCT HA aKTUBMTE M NACUBMTE Ha NPUAOBUTOTO KOHTPONWPALLO YHaCTHE KbM

A3TaTa Ha npugobusaHe He e OKOHYATEAHO OnpegencHa U Mome ga Gbae NpPomeHeHa npu
NOAY4ABAHETO HA ACNBHUTENHA MHQOPMALUS.

CnpaBeanaueuTe CTOWHOCTU KbM A3TaTa Ha NpuAoGUBAHE NPEACTEBNABAT NPOBWUIOPHK CYMU M Ca
NPU3HATH 33 BCAKA FPyna Np1AoOUTH aKTUBM, NACUBY W YCIOBHM 33QbMKEHWSA, KAKTO cAeapa:

AaraHa

npupobuBaHe

‘000 ss8.

MHBECTULIMOHHU UMOTU 5240
UMOTH, MalUMHKU U ChOPBKEHUA 7
OTcpoyeHu gaHbuM 5
051140 HeTeKyLW K AKTUBM 5252
DUHAHCORU aKTUBK 5759
Aanbuy 3a Bb3cTaHoOBRABAHE 127
Map1 v NapUYyHK EXBUBANEHTH 14
OBWo TekyLM AaKTUBKH 5900
THProBCKU W BPYIH 338 BAKEHWUA 3718
QB TEKYILU RACKHBIU 3718
Q6o 6anaHcoBa cTOHHOCT HA HETHUTE aHTUBHM 7434

HekoHTponupawoTo yuactue (41 %) 8 apymecrso ,MpofkeKT kbmnanu 17 ALl, npysHaTo KbM paTaTa

Ha npuacbuBaHe, € OLEHEHO NPONOPLMOHANHO HA CTOMHOCTTAa Ha pasrpaHUMMMUTE AKTMBM U
nacusu.

Meyanbara, Bw3HUKHANE B peayaTaT Ha HuaHec KOMBUHALMATA, @ onpeaeneHa, KakTo cledsa:

‘000 ne.
06wo eb3HarpaxgeHue 7 765
HekoHTpOAKpaWo yyacTe OLRHEHO NPOMOPUMOHANHO Ha AENa B TpPU3HaTWUTE 3048
CTOWHOCTU HA aKTMBUTE U NAaCUBUTE Ha NPUAOBMBAHOTO JPYIKECTBO
HeTHa cTolAHOCT Ha NpHUaobuTHTe akTHBM {7 434)
PenyTauus 3379

B peaynraT Ha 613Hec KOMOMHALMATE HAMA NPEYCTAHOBABAHE Ha YacT OT AeHHOCTTa,
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6. MHBECTMUMH, OTYUTIHK N0 MeToAa Ha coBCTREHUS RanuTan

Kbm 31 aekemapu 2019 r. [pynata oTHUTA UHSECTULIUM B ACOUMUPEHK NpeanpUATHA N0 MeTOAa Ha
coberaenun kanuTan, Jarara Ha GpUHAHCOBMTE MM OTYETH € 31 AeKeMBPU.

ARUMUTE U AAROBETE HA ACOLMUPAHMTE NPEANPUATUA He Ce TPIYBaT Ha nybnnyHa GoHaosa Gopca u
nopagu Ta3n NPUYKHA AMNCBAT KOTUPAHW LEHU HA aKTMBEH Nasap.

FpynaTa HAMA YCAOBHW 33AbLAMEHUA MAM APYIM NOETM BHIKWUMEHTH, CBBLP3AHU € HEMHWTE
MHBECTULLMM B aCOLUMUPAHK NPeANPUATUA.

2019 2018

‘000 ne. ‘000 ns..

BahaHCoBa CTOHHOCT KbM 1 AMyapy 24 26
Dan ot nevanBara/(sarybata), HeTo (1) 5
PaanpegeneH JUBUAEHT - (7
BanaHcoBa CTOMHOCT KM 31 aekemBpu 23 24

DUHAHCOBATA WHPOPMaLMA 33 acOLMUPaHWTE NPEANPUATUA MOMe A2 6bae oBoblweHa, Kakvo
cnepga:

CtpaHaHa % psnoso Axktueu Macusu [Mpuxogu  MewanBa/ 3aryba

31 pexemepn 2019r. yupeasBaHe  yqacTMe {zary6a) nonarawa ce
Ha lMpynara

‘000 nE. ‘000 nB. ‘000 nB. ‘000 ne.. ‘000 ne.

M Cart Npecnas O0OA BbArapus 50,00 90 42 187 (3) (1)
{1}

a0 42 187 {3)

CrpadaHa % paanoso AktuBM [Macueu Mpuxogn Mewan6a/ Mevan6a/(3ary
31 peremspu 2018r., yupegaBaHe  yyacrue saryba -Ha) nonarawa
ce Ha Mpynara

‘000 ne. ‘000 ne. ‘000 5B, ‘000 nB. ‘000 aB.
M Cat Mpecnas OO0 Bbarapus 50,00 80 33 194 9 5
90 33 194 9 5

7. Penytayua

Hetnara 6anancosa cToiiHOCT Ha penyTaumaTa moxe aa Bbae aHaAU3MpPaHa, KaKTO ceaBa:

2019 2018
‘000 nB. ‘000 na.

Banancoea croiiHoct
Canao xem 1 aHyapu 14034 10783
Mpugobura npes roanHaTa - 3379
fMpuanHaTa cbesyeHKka (205) -
OTtnucana penyrauma - {128)
BanaHcoBa cToiHOCT KbM 31 AeKemBpU 13 829 14034

3arybara or obe3leHKa Ha penyTauuATa B pasmep Ha 205 xun. ne. npea 2019 r, e BKAKNEHA B
KoHCOAMAMPpaHUA oT4eT 3a nevanbara uau 3arybara v Apyrua BceoBxsateH goxon Ha pea ,Apyru
pasxoau” u e pasnpegeneHa koM cermexTa Meguu (Bx. NoacHenue 8).
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3a yenute Ha roAWWLIHKWA TeCT 3a OGE3I.I,EHKB PENYTAUWUATA C€ padnpeneni KbM CAedHUTE equHuUM,

TeHSPUPaUM NapKWyH NOTOUH, KOMTO BEPOATHO LUE MIBAUNYAT NOA3M OT BusHec ROMGHHaU,HHTe, npu
KOWTO & Bb2HUKHAaNa PENYTAaLUATA.

2019 2018

XWJ. AB. XWA. /1B,

WHeecTop.BI A 9 506 9506
Uusectop Mync 004, 72 72
Bpaug Hio Aigusc EQOA, 872 1077
Npoamenr Kemoanu 1 Af 3379 3379
PasnpegeneHre Ha penyTauuata Kbm 31 nekemBpU 13 089 14034

UdBecrop.Bl' -~ BU3Her 3a pa3BuTHe Ha yeb-caiiToRe, PaaMOPA3NPOCTPAIHEHWE W TENEeBUIUs -
cerment Mepun

BbacraHosumara ctoliHocT Ha Tosu OIMNN e GasupaHa Ha cnpabBepauBa ¢TOWHOCT, HamaneHa C
pasxoau 3a npogamba, oUeHeHW Ype3 Na33PHATA KanUTaAW3auMA Ha Jpymecteoro. QueHkaTa Ha
cnpaseanueara CTOMHOCT @ KaTeropusupa KaTo Takaea oT HUBo 1 Ha Ha3arTa Ha BXOAAWMTE ARHHY OT
nybaMuHo poctbnHM  gauuu, OnpegeneHa e NpPemMHA Haj NazapHaTa  KanuTaausauus 2a
OTPA3ARAHETO Ha KOHTPOAHKA NaKeT Hag TecTeawua QTN W pasxogu 3a npofambara cbraacHo
AaHHY, nyBaukysanu or nyBauunm MHGOPMALMOHHN U3TOYHULM.

BCAKO NOBUILEHWE HA KOHTPOAHATA NPEMUA LUE O0BRAR 40 NOSULIEHWE HAa CNPasesnusaTa
CTOWHOCT, HaMaJ/leHa ¢ pasxoguTe 3a npogamba. BcAKo noBuiLeHWe B pasxoauTe 3a NpoAAkba wWe
foeefat A0 HaManeHue Ha cnpaBeAaKBaTa CTOMHOCT, HaMaseHa C PasxoArTe 33 npodamba.

BracraHoBUMaTa CTOWMOCT € NO-BUCOKA OT BanaHcoBaTa CTOMHOCT HA 06eKTa W He e HeobXoAKMa
obeaueHxa.

Bpanpg Hio Aligusc EOO[, - PeknaMHa areHuyua ~ cermeHT Meguu

Bb3craHoBMMaTa CToiiHocT Ha Tosu OFMNMN e HasupaHa Ha HeroBata cToiiHocT 8 ynoTpeba,
onpegeneHa 4ypes AWUCKOHTMpPaHEe Ha Bbgewy napuyHW notoud or ynotpebBata Ha Toau OMM.
OrverHara croliHoct Ha OTNIM e onpepeneHa kKaTo NO-BUCOKa OT BbL3CTAHOBMMATa MY CTOMHOCT, B

ChepcTeve Ha KoeTo e npusHata 3aryba ot obesuenka B pasmep Ha 205 xun. ne. 8 2019 r. (2018:
HAMA).

QcHoBHM JONYCKaHWA, UINON3BAHK NPM KAAKYNALUMTE HA CTOMHOCTTA B ynotpeBa ¢a AMCKOHTOB
MPOLEHT, TéMN HA pacTeXa Ha KpaliHaTa cToHHOCT 1 Temn Ha pacTem Ha EBITDA, Tesn gonycKaHun
ca chegHuTe:

» [JIMCKOHTOBWA npoueHT e BasupaH Ha cpeaHo-NpeTernieHara ueHa Ha KanuTana. 3a
onpeaensHe ueHata Ha coOCTBEHWA KanuTan € u3non3eaH MOAENa 33 OUEHABAHe Ha
KanuTanosuTe aktued “MOKA”, 38 na ce 0Tpasu Kakto OGWKA PUCK OT UHBECTUMPaHE B
KanWTaA0BM MHCTPYMEHTH, TAKA U CUCTEMEH pUCK, 33 onpegenedur OFNMM. Manon3sanm ca
nyBANYHK BXOAAWM JaHHU OT WHPOPMAUMOHHW W3TONHMLM npod. Jamogapan u BHB. 3a
LueHatTa Ha AbAra e onpejeneHa /AUXBEHUA MPOUeHT, npu Kolito OMMI Tekywo e

PvHaHcKMpaH. BeAKO NOBUILEHME HA AWCKOHTOBUA MPOLGHT WE AOBEAE A0 NOHWKEHWE Ha
CTOlHOCTTa B ynoTpeba.

* 3anowmeH e cnaj, Ha npuxogute oT npogaxbu ¢ 3% npez 2020 r. cnpame 2019 r.
OcHOBaHWeToD 33 TOBa € HanpaBeHaTa MpeueHKa OT PbKOBOACTBOTO Ha JpymecTsoTo 3a
OTPAMEHUETO Ha OBABEHOTO B CTPAHATA USBBLHPEAHO NONOMEHWE B HaYanoTo Ha 2020 . 3a
cneasalnTe Tpu roguHy caen 2020 r. e nnavupan pect ¢ 10% 3a 2021 r, cnpamo 2020 1., U
pBeT oT 5% npea 2022 r. 1 2023 r. Temn Ha pacrem Ha xkpaiiHata croliHoct ~ 1%. Beako

NOHWAKEHUE HA 3aN0MEeHUTe TEMNOBE Ha PACTEX We S0Beae A0 NOHUMKEHUE Ha CTOWHOCTTa B
ynoTpeba.
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MoOAeNET Ha AUCKOHTHUPAHUTE NapUYHM NOTOUM BRAKOYSA NapuyHK ROTOUK 33 4 roauHu.
AuArocpoueH TeMn Ha pacTex B NepneTionTeT e onpefAeneH Ha 6asa no-HUCKATA CTOHHOCT memay
HOPMATa Ha HapacTeaHe Ha 6pyTHWUA eBTpeweH NPOAYKT 3a CTPaHaT2 U NpPELeHKaTa Ha
PLROBOACTEOTO NO CTHOLUEHWE HA ABJAMOCPOYHUA TOGULLIEH TEMN Ha pacTeX 8 EBITDA.

Npopaskekr Kemnanu 1 Afl - YnpasaeHue Ha HeABMUMU MMOTH — CRFMEHT HeaBuuumu umaory

BracTaHoBMUMaTa CToMHOCT Ha Toau OMMIN e 6asupana Ha cnpaBepAUBa CTOHOCT, HaManeHa c
pasxoau 3a npoaamba, oueHeHU Ypes UHAMBUAYANHI OLEHKI HA aKTUBUTE Ha obekTa, HpPe3 OLEeHKK
Ha HEABUMMMUTE UMOTU, HACT OT CermeHTa. MNpu OUEHKUTE €3 M3NON3BAHN METOALT HA NazapHaTa
CTOMHOCT, METOALT Ha NPUXOAHATA CTOHHOCT U OCTATBYHW METOA € BanaHcKMpaHu OTHOCKTEAHYU TeFna
50%. ColiectBenuTe HeHabAOgaeMu JaHHM BRAKO4BAT KOpuTUpawn KoedMLUMeHTH 33 CpaBHUMIKTE
WMOTU, OT6MBM OT LEHWTE NpeAtara, NPOTHO3HK NPOAAKHU LLEHM U Pa3Xoau 3a sacrpoasaHe. Beaka
HEBAAroNpUATHa NPOMAHE B GCHOBHWTE AOMYCKaHWA Bu HOBEAA 40 NOHMKEHUE HA CNPaBeAIUBaTa
CTOMHOCT, HaMaNeHa ¢ PasxeAnTe 3a NPoAIKbGa.

OueHrata Ha cnpaBefnuBaTa CTOMHOCT e KaTeropuaupa KaTo Takasa oT Hueo 3 Ha Gasara Ha
BxopAwMTe JaHHW, M3NOM3BAHW B TEXHWKATR 3a OLEHKA, Taka ONpefencHaTa Bb3CTaHOBUMA
CTOMHOCT & NO-BMCOKa OT 6anaHcoBaTa CTOMHOCT Ha 06eKTa U He @ Heobxoauma ofesueHka.

8. OTuuTade no cermenTy

KbM HaCTOAWMA MOMEHT PLKOBOACTBOTO Ha (pynata onpepens onepaTMBHM CErMEHTW, KaxTo e
ONiCaHo B NnoacHerue 4.8: Meguu, ObpasoBanue i Heaauwumu umoru. Teau ONepaTUBHU CermeHTH
ce HabnwaasaT oT PBKOBOACTBOTO, KOETO Baema CTPaTerdyeckH peweHus Ha Baszata Ha
KOPUIHPaHWTE ONEPaTHUBHM PE3YATATU Ha CETMEHTUTE,

UndopmaunaTa 3a oraenHute cermentu moxe ga 6uge aHANU3UPAHA 33 NPEACTaBeHUTE OTYETHU
NepUoaM, KAKTO Cneppa:

Meanun O6pazosanuve Heasumumu 06uwo
MMOTH
2019 2019 2019 2019
‘000 nB. ‘000 ne. ‘000 nB. ‘000 ne.
Mpuxoan ot:
- BbHWHY KAWEHTH 27 255 1997 6 29253
- APYIY CerMeHTH 1214 159 - 1373
Rpuxopu Ha cermeHTa 28 469 2156 6 30631
Pasxoau 3a maTepuanu (2 189) (73) - (2 262)
Pasxopu 3a yenyru (14 746) (269) (107) (15 122)
Paaxoau 3a nepcoHan (12 080) (1734) - {13 814)
AMOPTU3AUMA HA HEDUHAHCOBU aKTUBM {1621) (243) (37) {1901)
Apyrv pasxoau {379} (158) (1) (538)
OneparueHa 3ary6a Ha cermeHTa (2 5486) (321} (139) {3 006)
AKTHBU Ha cermenTa 51 859 19 886 11188 82933

Macuen Ha cermeHT 47 890 15251 4 040 67 181
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(puxoau oT:

- BBHIWHYW KAKEHTH

- APYIY CETMEHTH
fpuxocam Ha cermenTa

Pasxonu 3a matepuanu

Pa3xogau 3a ycayru

Pa3xoau 3a nepcoHan

AMOPTUIALMA H HEPMHAHCOBU AKTUBK
Apyru paaxogu

OnepaTtuBHAa aaryba Ha cermexTa

AKTMBM Ha CermeHTa
Macueu Ha cermeHTa
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Meauu OQ6pasosanve HepeuHumn obwo
WMOTH

2018 2018 2018 2018
‘000 nB. ‘000 18, ‘000 ns. ‘000 nB.
25212 1903 - 27115
442 50 - 492
25 654 1953 - 27 607
(2 286) (82) - (2 368)
{14 629) (190) - (14 819)
{11522) (1750) - (13 272)
{1235) (272) - {1507)
184 (218) - {34)
(3 834) {559) - (4 393)
52 242 23 811 11152 87 214
50932 14 385 3713 69030
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MNpeacTaBeHUTe B HanaHca akTMBM B NPOLLEC HA U3rpaXdaHe, NPeACTaBAABAT U3BbPIWEHN OT FpynaTta
pasxoAW 3a CTPOMTENCTBO U NPWACEMBAHE HA MAWMHWN M CHbOPBLHEHMA — KAHAAHW MPEMMU W
HeABUHUMU UMOTH, KOMTO KbM faTaTa Ha 6anaHca He ca 3aBbPLIEHU U CbOTBETHO He €a BLBEAEHM B
EKCnAoaTaumA.

11. NpepnnareHu pazxogu

MpeacTaBeHuTe B OTYETA 38 GMHAHCOBOTO CHCTOAHWE NPEANNATEHN PAa3XOAM, B pasmep Ha 316 xun.
ng, {31 pexemsput 2018 r. — 361 xuA. AB.), NpepcTaBaasar 3acTpaxXoBKa Ne 0GAMraLnoHeH 3aem.

12. 3agwbmKerua NO NM3UHIOBU ACTOBOPH

2019 2018

MosckeHue  xun. AB. xuA. ns.

334 LMHEHUA NO ONEepPaTUBEH NU3UHT 121 1999 -
334BMKEHNMR NO GUHAHCOB AM3UHE 12,2 397 681
334bAKEHNA MO IM3UHTOBH JOTOBOPY 2 396 681

12.1. Oneparvvsed An3nHr

lpynaTa oT4MTa AOrOBOPU 3a ONEPaTUBEH AUBMUHT BbE BPB3KA € HAEM Ha KaHasHW mpemn, oduch u
aBTOMOBUAN.

C M3KkNOUYeHne Ha KRATKOCPOYHKMTE O0roBOPYHU 33 AMIMHI M NIM3MHIE HA aKTHUBU C HWCKA CTOWHOCT,

BCEKM JIM3WHT C& OTPa3ABa B OTYETA 3a ¢MH3HCOBOT0 CbCTOAHWE KaTO aKTWB C NP2BO Ha NnOA3BaHe M
3aQbMHEHWNE NO MIKUHT.

pynara KnacuduLMpa akTMBMTE v C NPaBo Ha NOA3BaHe MO NOCABAOBATENeH HaYMH B CBOUTE
MMOTM, MaLLMKHK K CbOPBIKEHUA (B3, NoacHeHue 10).

Bceku AM3uHr 06MKHOBRHO Hanara OrpaHUMEHKE, Ye akTUBMTe C npaso Ha NoOA3BaHe morat Aa Bbaar
W3no/3BaHK camo oF [pynaTa, OCBEH ako pynata uma AOrOBOPHO NPaBo Aa NPEOTAABA NoA Haem
AKTUBA Ha TPETO JMLE. JIU3KHIOBUTE AOTOBOPU MM He MOTaT Aa BbAaaT OTMEHEHW, MAW MOTaT A3
6baaT oTMeHeHU Camo Npu 3anaallaHe Ha 3HAYUTENHM CaHKUMK 33 NpeacpoqHO MpeKpaTABaHe.
3abpaHeHo e Ma MpynaTa Aa NpoAaBa WAW 3aAara HaeTUTE aKTUBM KaTo obesnevenue. CuraacHo
ACTOBOPUTE 33 JIM3MHI Ha RaHaNHWTE Mpemn, oducute u asTomobBuaute, lpynata TprbBa Aa
NOAABLPHA HAETUTE aKTUBW B HOOPO CHLCTOAHME M A3 BbPHE AKTUBMTE B ABLPBOHAYAAHOTO MM
CbCTOAHME CNEA U3TUYAHE HA NU3UHTOBMA AOrOBOP. JJOroBOPUTE 33 ONEPATUBEH AMIUHF Ha MpynaTa
HE CbADPMAT KA2Y3N 33 YCAOBEH Haem,

BhAgltiTe MUHUMAAHWM NAaWaHns No 4OroBOPY 3a ONEPaTUBEH AUSUHT Ha FpynaTa ca npeacTaBeHy,
KaKTo cneasga:

AbAKUMU MUHMMAAHW IM3NHTOBY NAALLAHUA

dolroauHa Or1pa05 roguHn Obuyo

‘000 ne. ‘000 ne. ‘000 neg,

Kom 31 aexemspu 2019 . 479 1520 1999
Ktm 31 aekemBpn 2018 r. 491 265 756

JIM3uHroBn NNALWAHUA, KOUTO He ce NPU3HABAT KaTo Nacus

pynata e usbpana Aa He NpusHaBa 3agbAMeHMe NO AMIUHIOBY JOTOBOPK, AKO TE €A KPaTKOCPOHHM
(MM3KHIM C OvaKeaH CpoK oT 12 meceua wau NO-MAfIKO) WK KO Te 33 Haem Ha aKTWBM ¢ HUCKA
CTOMHOCT, MAalWaHWMA HaNPaBeHU NO TesW AWSUHFOBM AOTOBOPY ce NPU3IHABAT KaTo pasxos no
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NUHRHHUA MeToA. B AOMBAHEHUE, HAKOU NPOMEHAMBM AM3UHIOBUA NAJLWAHMA He MOFaT A3 Gbaar
NPU3HaBaHK KaTo AW3MHIOBU NAcKUBM U C@ NPU3HABAT KaTo Pasxog, B MOMEHTA Ha BbIHWKBAHETO WM.

Pasxogure 3a 2019 r., cebpsany c NAAAHMA, KOMTO HE €A BRAKMEHM B OWEHKATa Ha 3aAbMHEHUATa

no ANIUHIOEU AOTOBOPK, Ca KBKTO ChejBa:

KpaTKoCcpoYHH AU3KUHIOBU AOrOBOPU
JIK3UHT HA aKTUBM € HUCKE CTOMHOCT
MNpoMeHAUBY TW3UHIOBU NAAMEHUA

npukaodBala Ha 31 aexemepu 2019 r. ca 69 xun. ae. (2018; 0 xun. n..).

2019
XUA. AB.

(4)

(67)
{61)

{132)

Paaxo,qme 34 JIMXBHU NO AW3WHIOBM AOFOBOPW, BKAKYEHW BLE d)HHaHCOBMTe pa3xoau 3a roguHarTa,

OBWUAT U3XOAALL MapUYeH NOTOK 33 AOMOBOPHK MO ONEPATUBEH AUSUHT 33 FOAUHATE, NPUKAKYEAWA

Ha 31 pekemspu 2019 r. e 810 xun. e, (2018: 0 xun. n..).

12.2. PUHANCOB AUIUHT

Mpynata e ckatoMmuna goroBopu 3a GUHAHCOB AMBUHT 33 NPUACBMBAHE Ha TPAHCNOPTHM CPEACTBa 33
HEroBaTa ARMHOCT, TENEBU3KOHHA TEXHUKA 1 oBopyasaHe. KbM faTaTa Ha oTyeTa 3a PUHAHCOBOTO
ChCTOAHUE 3afbMKeHUATa Ha pynaTa ca B pasmep Ha 397 xun. ne. (31 aexemepu 2018 — 681 xun.

nB.).

CpegHuAT edeKTuBeH AMXBEH NPOLEHT NO AorosopuTe e 4.8 % BbpXY HenoraceHuTe rMaBHULM No

Jorosopa.

3aAbmHeHUa No GUHAHCOR JIU3UHT

MUHKMAAHU NUINHIOBN nNaWwaHua 8 1. u.

o edHa 200uHa

mexdy dse u mpu 208uHu

HamaneHu ¢ 6naewy duHancosu paaxoau
Hactoawa ¢TOMHOCT Ha 3aAbAKEHUETO

HacTonula cTOMHOCT Ha 3a8bAKEHUETO A0 eaHa FOANHA

HacToAwa CTOMHOCT Ha 33AbAKEHUETO HaA eAHA roANHa

31.12.201%9 31,12.2018
‘000 na. ‘000 nB.
402 701

346 413

56 288

(S) {20)

397 681

342 410

55 271

13. WHBECTULUMORHY MMOTH

WHBeCTUUMOHHUTE UMOTH HA MNpynata ce ABPHAT C UEeN yBeaudyaBaHe CTOKHOCTTa Ha KanuTana M

MOTaT 1,3 BbAAT NPeacTaBert, KakTo cneasa:

3emu Crpagm 0bwo
‘000 nB. ‘000 ne. ‘000 nB.

BpyTHa 6anaHcoBa CTOWHOCT
Canao kem 1 AHyapw 2019 r. 3826 1522 5348
Perknacuduumupanm (2837) (578) {3 415)
MNpeoueHKa Ha MHBECTULHOHHW MMOTH 311 380 691
Banancosa croifHoer kom 31 nexemepu 2019+, 1300 1324 2624
BanaHcoBa cToiiHocT kom 31 aekemspu 2018 r. 3826 1522 5348

UHBECTULMOHHUTE MMOTU He ca 3anoMeHn Kato obesneyeHue no 3aemu. 3a 2019 r. ca oTYETEHM
MPUXOAK OT MHBECTULLUOHHU MMOTH B pa3Mep Ha 6 XMAAB. M pasxoaMd B pasmep Ha 27 XuA, fB., a 33

2018 r, He ca OTPa3eHU NPUXOAU U NPLKU ONEPATUBHH PAXOAM.
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14, KpatKocpovHU PUHAHCOBU GKTHEM

CymuTe, Npu3HaTH B OTUETA 33 (UHAHCOBOTO CHCTOAHUE, C& OTHACAT KbM CARAHWTE KaTEropuu
KPaTKOCPOUYHW GUHAHCOBW aKTUBU:

2018 2018
‘000 nB. ‘000 ne.
$UHAHCOBM aKTMBWM NO CNpPaBefAUBa CTOWHOCT npe3 neyanBara unu
aarybara

- UeHHK KHuKa 14 077 13 613

14 077 13613
Fpynata nputexasa akuum B APYIKECTBO, MMIATO @aKUWK He Ce TbpryBaT Ha GoHAoBa Hopca. Mpes
¢uHaHcoBuTe nepuogu npean 01.01.2018 r. I'pynata e npuena, ue cnpasejnuBaTa CTOMHOCT Ha
aKuuuTe He MoXe A3 Gbae HaAemAHO OUEHEH3, Tbil KATO HAMA KOTUPOBKW HA NalapHaTa LeHa Ha
aKTUBEH nasap. Mopagun Tasu ¢MHAHCOBUTE AKTUBM Ha pasnonoKeHue 3a npogaxba, 8 pasmep Ha
7003 xun. ne., €3 oueHABaHM No CTONWHOCLT HA NpuAobUBaHe, HaManeHa ¢ pasxoauTe 3a obesueHKa
A0 31.12.2017 r. BbB 8pb3ka C npuaaraHeto Ha MC®O 9 duHaHCOBM UHCTpymesTu Mpynata e
pernacuduLUpana akuuuTe Kato PUHAHCOBM AKTWUBM MO CNPABEAAMEA CTOMHOCT npes ne4anbaTa
waun 3arybara v ot 01.01.2018 r. oTUMTa aKUMWTE NO CNpaBeAnuBa CTOMHOCT Ha 6a3a Ha OLE2HKM Ha
AWLEH3UPAK oueHuTen.

3a noseye WHPOPMALMA OTHOCHO ORPRACAAHETO Ha CNPaBeA/IMBaTa CTOMHOCT Ha Tasu KaTeropua
GMHAHCOBKW akTUBK, BUXTE MoacHeHue 40,

15. OTcpaYveHu gAHBYHM GKTUBK W NACUBH

OrcpoyeHUTe SaHbUM BBIHUKBAT B PEIYATAT HA BPEMEHHU Pa3NMKK M MOTaT 83 BbAaT NpeacTaseHu
KaKTO cnensa;

Otcpouedn aaHuvHy nacusu (aktueK} 1 aHyapu 2019 NpusHatus 31 gexemBpu
neyanbarta uau 2019
sarybara
‘000 ne. ‘000 ne, ‘000 ne.
HeTeKyluM aKTHBYU
MalWmnHK 1 CLOPbHEHKA {22) - (22)
MawuHK U ChOPbKEHUA 26 25 51
WUHBECTULHMOHHM UMQTH 334 - 334
PUHAHCOBK AKTUBU {2) {11) {(13)
TeryL U aKTMEM
TbPRrOBCKKM M APYrY B3eMaHuA {113) 7 {106)
KpaTrocpodHu GUHAHCOBKM akTHBK 661 59 720
Matepuannu 3anacu {7) - 7

Hevekywsu nacuemq
MeHCHOHHU 1 OpYry 33 bMKEHKA KbM

nepcoHana (1) - (1)

TeKywu nacreu

MpoBU3KM 33 33ABAKEHUA (1) - (1)

fleHCHOHHY 1 APYTU 33ABAKEHUA KbM

NepcoHana (48) 3 (45)

JaHbuHa 3aryba 33 {47) {14)

Cnaba KanuTanusauus (175) 15 {160)
685 51 736

{Ip1aHaTu Kato;

OTCpOYEeH faMbUHK AKTUBU {369) {(369)

OTepoveHn gaHbYHY RaCHBUK 1054 1105

HeTHO oTCposeHU AaHbUYHU aKTUBW 685 736
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OTcpodeHu AaHBYHU NACUBK (aKTHBK)

HeTekywiy akrueu

MallKHK W ChOPBMEHUA

MalLWHI U ChopbReHUn
WHBECTULMOHHIM UMOTH

DUHIHCOBW AKTUBK

Texkywu akTueu

ToProscku U apyris B3eManua
KpaTtkocpouHu dUHEHCOBM aKTHBM
MaTepuanuu sanacu

HeTekywiy nacuen

FleHCUOHHM M ApYri 33bMHEHHA KbM
nmepcoHana

Texywu nacuem

MpoBu3KK 33 3a4wMKEeHUA
MeHCHOHHY 1 ApYTY 3aFbmKEHUA KbM
nepcoHana

JlaHbyHa 3aryba

Cnaba ranutanusauus

{IpM3HaTu Kavo:

OTCpoYeHU AaHBYHMW aKTUBM
OTcpoyeHU BaHbYHM NacuBK

HeTHO oTCpoUeHH 4aHBYHU aKTUBK

45

1 anyapu 2018 Apyru Mpusavatue 31 gexemapu
npomeHn nevanbara uau 2018

aaryBara
‘000 ne. ‘009 ne. ‘000 ns. ‘000 ne.
(42) 20 (22)
- 26 26
334 - 334
(2) - {2)
{48) (65) {113)
4 567 80 661
{7) - (7)
(1) - (1)
- (1) {1)
(40) (8) {48)
(11) (5) 49 33
(88) (87) (175)
99 562 24 685
(239) {369)
338 1054
99 685

BCuukm OTCPOMEHU AAHBYHM AKTUBM M HaHBLYHM NACUBM Ca BKAKNEHW & OTYETA 33 duHaHCOBOTO

ChCToAHUe,

16. MarepuanHy sanacy

NpeacTaBeHuTe B OTYETA 32 MHAHCOBOTO CHCTOAHME MaTepuanHy 3anacw, B pazmep Ha 360 xua. ne.
(31 Aexemapwn 2018 r, — 388 xuA. NB.), NPEACTABAABAT HA/MYHM KbM A3TaTa Ha OTYET3 CTOKU
matepuann - COT oBopyaBaHe, pesepsHU YacTu u KOHCYMaTUBU 33 KabenHu U KaHamHW mpemy,

KOUTO ce U3noA38aT oT Fpynata B 0BuuaitHaTa My geliHocr u Npogamba.

17. NpepocTaBeHU ThProBCKU 2aeMK

2018

‘000 AB.

328
46
(85}

2019
‘000 nB.

MpegocTaBeHn ThProBCKU 33eMu
- MaBHUUa 270
= AUXBU 54
Ofe3uerra HO MbPIOECKY 3aeMu {100)
MNpegocraseny 3aemu 224

289
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18. TouproBcHW M APYTrH B3eMaHHUR

2019 2018

‘000 nB. ‘000 naB.

TbproBcku B3eMaH1A 41363 7785
BaemaHua o1 uetumn - 2880
Ofle3ueHra HO B3eMaKUR OM YECUR - {176)
CoaebHU U NpUCbAEHU B3emaHUA 28 34
BaemaHua NQ A0NBAHUTEAHW NAPUYHK BHOCKK W APy RO gOrosop 5806 5 806
Apyri B3emaHiA M 3aBAHCUK, HETHO 59 29
DUHAHCOBYK AHTUBH 10 256 16 358
MpeannaTeHu pasxogu 1045 1095
MpeaocTaBeHN aBaHCK a5 78
JaHbMHU B3emaHua (¢ UIKAKDYEHUE HB AaHBUK BbPXY Joxoaa) 1 127
Adpyru 16 31
HeduHaHCOBM AaKTUBU 1157 1331
0610 B3emaHua 11413 17 689

ToprosckuTe BaemMaHuA Ha [PynaTa ca KPaTKOCPOUHU U €3 CBBP3AHU C BIGMAHHATA OT Npoaambu Ha
YCAYrY, HE ca NMXBOHOCHU 1 oBukHoBeHO ca C 30-gHeBek cpoK uau 6Q-aHeBEH CPOK Ha NoracapaHe.

2019 2018

‘000 nB. ‘000 nB.

Toprosckn Baemanua, BpyTHa cyma npeau obesuenka 4969 8 536
OuakBaHW KpeauTHU 3arybu W 3arybu ot oBGe3leHKa Ha TbProBCKU

B3eMaHMA {606) (751)

Toproecsu B3emaHuA 4 363 7785

HetHaTta Banancosa CroWHOCT HA TBPTOBCKWUTE B3EeMaHWA CE NPUEMa 3a padymua npubausutensa
CLIEHKA Ha CMpaBeg/vMBaTa UM CTOMHOCT. BCUMKM TbproBCKM M APYrH BUHBHCOBU B3EMAHMA HB
lpynaTa ca nperneaaHv OTHOCHO HACTBNMAM ChOUTMA Ha HEUSNBAHEHWE, 3 33 BCHYKHM ThPFOBCKM
B3@MBHUA & MPUAOKEH ONpocTed NOAX0A 33 ONpeAensHe Ha OYaKBAHUTE KPeauTHU 3aryBu Kbm
Kpas Ha nepuopa. HAKOW TuproBeku B3emaHuna ¢a bunu obesueHerW Ha uHgusugyanHa basa,
CooTeeTHaTa oBe3ueHKa Ha TbProeckuTe B3eMaHWs, KOMTO ca 6unn ofesueHeHH Npes npeaxoaHu
nepvogM e OGuna npusHara B ortyera 3a nevanBata wAM 3arybata Ha pea ,Opyrm pasxogm”.
ObesueHeHuTe B3EMaHWA C3 OMAM AbLANKWMU FNABHO OT THPrOBCKU KAKEHTW, KOMTO Ca MManw
$urHaHCOBW 3aTpyAHeHuA. M3ameHeHWeTo B 063LEHKaTa Ha ThProBCKMTE 83EMaHUA MoXe aa Buae
NPeacTaBeHo No CAEAHUA HAYUH:

2019 2018

‘000 nB. ‘000 ns.

Canpo kbm 1 anyapu {751) (472)
Edekr ot npunarade Ha MCHO 9 - (615)
OtnucaHu cymu (HecvOupaemu) 127 152
3ary6a oT obealeHka, HeTHo (262) {(233)
BbacraHosaBaHe Ha 3aryba ot obesuerKa 280 417
Canpo Kum 31 AeKeMEpPH {606) {751)

MpegnnateHnTe pasxogy NPEACTaBABAT NPEANAATEHU YCAYIM NO AOTOBOPM 33 KaBeAHa Tenesusus

1 UHTEpHeT, BapTepHU AOTOBOPYU 33 PERNAMa, KOWTO e BbAaT NPM3HATU Npes chepBalLUA OTYETEH
nepuog.
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HeThara 6anaHcoBa CTOWHOCT Ha BCUYKM APYTM HETLPrOBCKU B3eMaHUA ce npuema sa pasymHa
NpuSAM3UTENHA OUEHKa HA CNPaBeJANBATa UM CTOIHOCT.

19. Napu ¥ napUuHK eKBUBANEHTH

Napute u NapuyHWUTE EKBMBANEHTY BRAKOYBAT CAEOHUTE EEMEHTH:

2019 2018
‘000 ne. ‘000 aB.
Mapuunn cpegerea B 6aHKM U B Bpoit B:
- bwarapeku nepa 1198 1945
- €8po 197 83
- IWATCKKN BoAAPU 3 9
- 8eno3nuTU 15 i5
Mapu ¥ NapUHI eXBUBIAEHTH 1414 2052

Kbm 31.12.2019 r. ¥ 31,12.2018 r, Npynata Hama BnokMpaHu napuuHu cpepcrsa. Fpynata e
U3BLPIIMAG OLEHKA H3 O4aKBaHWTe KPeAWTHW 3aryby BbpXy NAPWYHU CPEACTBA U NAPHYHM
€KBUBaANEHTY. OueHeHaTa CTOWHOCT e B pasmep noa 0.1% oT 6pyTHaTa CTORHOCT Ha napu4HUTE
CPeACTBa, AENO3WPaHM BbB QUHAHCOBU MHCTUTYLMM, NOPAAM KOETO € OfpeAeneHa Karo
HECBILECTBRHA U HE @ HAYUCACHS BbE PUHAHCOBUTE OTYETM Ha MpynaTa.

20. CobcTBed kanuTtan
20.1. AKuUOHepeH KanuTan

Kuem 31 gexemspu 2019 1, BHECRHUAT HaNbAHD aKUUCHepeH Kanuran e g pasmep Ha 1 000 xmn, nB..,
pasnpefenen B 500,000 6poA NOUMEHHMU aKLUM ¢ HOMUHZAHA CTOMHOCT 2 JIB. 33 aKuMA, KOMTOo ca
nputexcanne 100 % Ha Xonauur Bapwa Afl. Ha 30 aexemspu 2019 r. e B3ero peweHue ot
eAHOAWYHUAT COBCTBEHMK Ha KanuTana 33 3anucBaxe Ha 1775 xua. Bp. HOBU MOMMEHHU AKUMM,
BCAKA HAa CTOWHOCT 2 nB. 1 061Wa cTOMHOCT Ha 3 550 XUA. NB,, € KOUTO Aa Gbae yBeIMYeH KanuTansT
Ha Mpynara ov 1 000 xua. ne. Ha 4 550 xun, nB. PeweHuero 33 NPOMAHATA B KaNUTana @ 33ABeHo 33
BAKUCBIHE B ThProBCkMA perucTbp Ha 28 axyapu 2020 r, MpomaHaTa 3a YBESIMYEHUE Ha cOBCTREHUA
KanuTan e BNKCaHa B TbProsckua pericTbp Ha 3 despyapu 2020 T.

20.2. Pesepeu

2019 2018

‘000 . ‘000 nB,

MpemueH peseps 25 25
Apyrit pezepeu 4930 4989
Ofweo peaepsu 4 955 5014

21. 3agbMKeHUA NO OBAMraLUMOHEH 3aem

Mpes 2017 r. Mpynata e emuTUpana oBUKHOBEHM, Be3HaNUYHY, NOUMEHHU, AUXBOHOCHU, CPOUHM,
ofieaneveHn, HekoHBepTUpYEMU, CBOGOAHO NRexBbLPAAEMU, KOPRoPaTHEHN obAUraLMK Ha cTolHoOCT
20 000 xun. ne. CPOKLT Ha Naaexa e ceaem roauHm (84 meceua), CUUTAHO OT A3TATa HA CK/AKOYBaHE
Ha 3aema. AQbmxumara Auxsa e 6,5 % roguwHo, KosTo ce U3NA3LWA Ha LIECTMECEYHHM KYNOHHW
NA3WAHKA, KOMTO C@ USYUCAABAT Ha BGa3zaTa Ha NPOCTa AMXBA 33 OTAENHUTE WECTMECRYHU nepuoam
BbPXY HOMMHANHATA CTOAHOCT Ha BeAKa 06/urauma. TeKyWaTa yacT OT 33AbMKEHHUETO, B pasmep Ha
4 185 xwun. nB. (31 pekemspyu 2018 — 794 xun, NB.) & NPeACTaBeHa B TERYLM 3aemMM W Apyru
duHancosu nacuen {Bk. FMoacHenue 24) u RPeACTaBAABE 33QbMKEHMETO 33 NAAW@HMA no
rnasHuuaTa 33 2020 r. cvrnacHe MOracUTeNeH nAaH, KAKTo M HauWeneHaTa NUXBa, OTHACAWA Ce 33
2019 r,, c nagew — Mai1 2020 .
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22, 3aemu, OTMMTAHK NO AMOPTHUIMPAHA CTOHHOCT

22.1. BaHxK0BH 33eMM

31.12.2019 31.12.2018

‘000 nB. ‘000 nB.
AbAracpouHu 3aabAHeHUn
BaHkosu 3aemu, 0bu0 12 247 13 349
Tekywa yacr or HaHKoBW 3aeMu (1317 {2 845)
BaHkoB osbpapadT (487) (278)
06O HeTeKywWwa YacT 10443 10226

Mpe3 mecey, centemepu 2013 r. ApywecrBoro-Maidka @ CKAYUNG J0TOBOP C ThProBcka HaHKa 3a
NOfIyYaBaHe Ha AbAFOCPOYEH WHBECTMUMOHEH KpeauT. KbMm AaTaTa Ha OTYeTa rAaBHKuLaTa no
JoroBopa e noraceHa uauano (31 pexkemepu 2018 r.: 8 618 xun. ne.). Npes 2018 r. TexywaTa yacr o7
33ALAKEHUETO NO RONYYEHUA 3aem € B pasmep Ha 1 338 xun. ne., KOATO cyma e npeAcTaBeHa B
TEHyLM 3aeMuU U 4Py GUHAHCOBU nacueu (8. MoscHeHue 24),

JlnxeuTe no 3aema €a ce usNNaWand MecevyHo, NPU JOrOBOPEH AWMXBEH NPOLEHT B paamep Ha 12M
EURIBOR natoc Hapbaska o1 5 nyHKra.

fMpe3 mecen, gekemspu 2013 r. ApyecTBOTO-MaliKa e CKAIOYMND JOrosop ¢ ThproBeka BaHKa 3a
nofyyasaHe Ha ABATOCPOYEH WUHBECTUUMOHEH Hpeaut. KoM AdaTata Ha OTYET3, HenoraceHaTa
rnaskuua no Aoroeopa e B pasmep Ha 4 275 xun. ae. (31 pekemspu 2018 r.: 5 344 xun. ns.).
TexylwsaTa 4acT oT 3a4bAKEHUETO, B pasmep Ha 1 062 xun, ne. (31 aexemepu 2018 r.: 1 060 xun. a8,
€ NPeACTaBeHa B TEKYLM 3aemu 1 apyry GUHAHCOBM nacueu (BiK. NloAcHeHWe 24),

fluxBuTe nNo saema ce M3NNAWAT MECEYHO, KaTO JOrOBOPEHUAT MIUXBEH NPOLEHT € 8 PasMep Ha
npomennuea H6aza — PAMNKKK u nocroaHHa nazapHa HagBaska B paamep Ha 2.01 nyukra, Kato
SNIUXBEHUAT NPOLEHT HEe MoXe ga 6bae no-mankk or 2,80 %.

33ABLAKEHUETO NO KpeauTa e obeanedeHo ¢ otoBeH 330107 Ha TBProBEKOTO NpeanpusTUe; ocoben
3an0r Ha noumeHHu BesHann4HKU aruuy, npegcrasaasawy 18,78 % or kanuTana Ha ,UHBecTOp.BI”
All, cobcTeeHocT Ha pyRecTBoTo-Malika.

Mpes mecey, aexemepy 2019 r. flpy:KecTs0To-Mailka & CRAOYUAG J0rOBOP € ThpProbcka HaHKa 3a
nosyyagaHe Ha [AbArOCPOMEH WHMBECTUUMOHEH KpenuT. Kbm patata HMa or4era, HenoraceHata
EN3aBHULA NO AOrO8ORa € B paamep Ha 7 485 xu/. 8. TEKYLLAT2 HaCcT OT 334B/UKEHUETO, B pa3mep Ha
255 XMA. nB. € NpeACTaBeHa B TERYILM 33eMU Y APYrH HUHAHCOBM nacKeu (B:K. MoscHeHne 24),

fuxBUTE NO 33ema C& M3NAZIAT MECEUHO, KaTo AOTOBOPEHWAT AMXBEH MPCLEHT & B PA3MEpP Ha
npomeHnusa baza — PAMKKK w nocroanHa nasapHa Hagbaska B pazmep H3 2.01 nyuxTa, KaTo
NUXBEHUAT APOLLEHT He MOe A3 Obae No-MantK ot 2.80 %.

3agbeHueTo No Kpeguta e obeaneueHo ¢ ocoBeH 3a0r Ha3 TbProBCKOTO NpeanpusTue; ocobeH
3310r Ha NoMMeHHU BesHanuuHu akuum, npeacrasnasawm 19,42 % ot kanuTana Ha ,Mueectop.br”

Al cobcrBeHocT Ha JpyHecTBOTO-MaliKa, UNOTEHA BbPXY MHBECTUHKOHHU UMOTH, COBETBEHOCT Ha
OPYrK CBbP3aHKU ANLA.

Mpynata uma cknioveH GaHKOB 0BBPAPadT C AOTOBOPEH AUMMT M YCBOEHa CyMa KbM AaTaTa Ha
OTYETa B pasmep Ha 206 xuna. A, KpalHMAT CPOK HA OKOHYaTenHo usgbaxasaHe e Ao 30,12.2020 r,,
KaTo A0rOBOPEHUAT AMXBEH NPOLLEHT KbM AaTaTa Ha CHAUBAHE & B Pasmep Ha 5% Ha rogviuna Gasa,
3aembT e ofesnever c 0cobeH 330107 Ha BIEMAHWATA Ha APYHECTBOTO, NOAYYMAC 3aema.

lpynaTa uma cknioueH 6aHkos 0BbPAPAdT € AOFOBOPeH AUMUT 300 Xua. AiB. ¥ YCBOEHA CYMa KbM
AaTtata Ha OT4eTa B paamep Ha 281 xun. as. KpalHuAT CPoOK Ha OKOHMATENHO W3gbMKaBaHe & ap
20.11.2020 r., KaTO JOTOBOPEHUAT NUXBEH NPOLEHT KbM AaTaTa Ha CKAIOMBAHE € B pasmep Ha 4,5%
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Ha roAviuHa 6asa. 3aemsT e obeaneveH ¢ 0COBEH 3aN0T HA HETEKYLM AKTWBM Ha APYHECTBOTO,

nNoAYYWNo 3aema.
22.2. TobproecKu 3aemu

3aemuTe BRAKYBAT cnegHuTe ¢HHaHCOBM MacHBEM:

AenrocpodHu HparTKocpouHu
31 nexemepwu 31 pexemepu 31 pexkemepu 31 pexemBpH
2019 2013 2019 2018
‘000 B, ‘000 ne. ‘000 nB. ‘000 ne.
DPUHAHCOBM NAaCUBU, OTUUTAHU
0 aMOPTH3HPAHa CTOMHOCT:
ToproscKi 3aemu 675 474 93 205
06uwo Banancorea cToliHocT 675 474 93 205

TpynaTa Uma 3a4bAKEHUA NO NONYYEHU OBATOCPOYHU M KPATKOCPOMHY 32eMU OT APYrY TbProBCky

APYHECTEA NPU Na3apHU AUXBRHU PABHULLA, KAKTO cnenBsa:

®  ABLATOCPOUHO 3agb/NKEHWE NO JOFOBOP 33 UECUA B paamep Ha 505 xun. AB., B TOBA MUCIO
HauMcAeHa IMXBA 32 Nepuoga B pasmep Ha 38 XuAa. A1B., C AOTOBOPEH CPOK HA NoracAsaHe Ao

12.06.2021 r.

¢ 33AbakedHUA NO NOAYYeH UeNeBW 33em B pasmep Ha 178 xun./B., B TOBA uMCAO —
KPaTHOCPOYHA YacT CbC CPOK Ha noracaBaHe Ao 31 mapr 2020 r. - 8 Xxun.n8. U ABATOCPOUHA
HaCT CbC CPOK HA noracABaHe 10 oktomepu 2023 r. — 170 xmun.ne. FoguwHaTa AKWXBa € B

pasmep Ha 5 %.

*  KpaTKoCpPoueH TbpProBCKM 3aem B pasmep Ha 78 xus. /B., B T.M. Ab/AKUMA AMXBA B pasMep Ha

30 xun. ne. c KpaeH CPOK 33 noracAsane o 31.12.2020r.;

banaHcoeata CTOHHOCT Ha 3aemute ce npuema 33 pasymHa npuBAWSMTEAHA OUGHKA Ha

CRPaBeANUBaATA MM CTOMHOCT,
23. Bun3HarpaxgeHuna Ha nepcoHana
23.1. PasxoAu 3a nepcoHana

Paaxopure 33 Bh3HarpaAaeHA Ha nepcoMdana BKAKYBAT:

Pasxoau 3a 3annatu

Pa3xoAu 33 KOMNEHCUPYEMU OTAYCKU U OCUFYPOBKUTE BLPXY TAX,
HETHO

Pa3xoau 3a COUMaNHK OCUIYPOBKU

OBGe3uieTernun cornacHo Koaekea Ha Tpyga

Jpyru couuanHu pasaxoau 3a nepcoHana

Pazxoau 3a nepcoHana

2019 2018
‘000 ne. ‘000 ne.
{11 566) (11 091)
{109) {130)

(2 001) {1 905)
{138) (146)
(13 814) (13 272)

23.2. TeHCHMOHHM ¥ APYTH 3AADAMNEHMUA KbM NEPCOHANA U OCUIYPUTEAHU NPEANDPUATAA

MEHCUOHHUTE M ADYTU 33ALMHEHUA KbM NEPCOHANA, MPU3HATH B OTYETA 38 GUHAHCOBOTO CHCTOAHMUE,

Ce CBhLTOoAT OT CAROHUTE CYMU:

Hetekywin:
OfeaweTennn no Kogekcea Ha Tpyaa

TeHyWy NEHCHOHHU M 4PYIW 33a0bAKeRHA KbM RepcoHana

2019 2018
‘000 nB. ‘000 ..
10 10

10 10
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2019 2013
‘000 nB. ‘000 ng.

Terywu:
3aAbAHEHWA KbM NepCoHana 33 Bb3HarpamaeHus 798 809
33ALAMEHHA KbM OCUTYPUTEAHU NPLANPHUATHA 4338 726
Apyri KpaTHOCPOUHU 3aABMAMEHUA KM NEPCOHANA 353 359
NMnaHose ¢ gedUHUPIHN 00XOOU 7 7
TeKyLW NEHCHOHHU M APYIY 330bMIKEHUA KM NEPCOHANA 1996 1901

TekyiuuTe 3afb/KEHWA  KbM  NEPCOHaNa NpeACTaBAABAT  3aAb/UKEHUATa 33 TPYAOBM
Bb3HarpaMaeHUa Kbm Kpaa Ha OTYETHMA Nepuod — 31 AeKeMBPU, KOUTO €3 YPENeHW A0 JaTata Ha
u3gasaHe Ha oTyeTa. Jpyru KPATKOCPOHMHU 334BAMEHUA KbM NEPCOHANa BL3HUKBAT [M28HO BbB
BPb3KA ¢ HATPYNAHW HEWZNOASBAHU OTNYCKW B KPaA Ha OTHETHMA RepHos,.

B cboTBETCTBUE C UINCKBAHUATA Ha KojeKkca Ha TPYAa, NPU NPEKPATABAHE H3 TPYACBYUA AOroBOp Ha
cayKuten, npuaobun npaso Ha meHeMa, MpynaTa My M3nnawa obesweTeHue B pasmep Ha Ase
BpPYTHM 3aNAaTK, KO HATPYNAHUAT YPYAOBUA CTaX B TpynaTa e No-ManbK OF AECET TOAUHM, MW LUECT
BpyTHM 3aNNaTY, NPY HATPYNaH TPYACE CTaX & TPynaTa Hag, AECeT NOCASA0BATENHU FOAUHY.

MpynaTta e HAYMCAKAO NPABHO 3AABL/VKEHME 33 MU3NAAWAHE Ha OBE3WETEHUA HA HARTUTE AMLA NPU
IEHCMOHMPaHe B ChLOTBETCTBME € MU3UCKBaHMATA Ha MCC 19 ,JoxoaM Ha HaeTw auua” Ha eguH
CYKUTEA, KOWTO € B NEHCUOHHE BbL3PACT M 3a4LMKEHUETO @ NMOCOYEHO KaTO KPaTKoCPoMHO. Nopagam
HWUCKATA CPeAHa BL3PACT HA NePCOHana, M AWNCATa Ha TAaKbB 33 NEeHCHOHWpaHe npea cleABalluTe
NeT roAvHU, [pynaTa He e HauYEAnno APyro NpaBHO 33AbAKEHUE 33 U3NAAWAHE Ha obesweTeHus
Ha HaeTuTe AL NPU NEHCMOHMPaHe Ha 6332 NPOTHO3HU NAALAHKA 33 CASABALUMTE NMET rOAUHM.

AbMmKMMUTE CYMU NO NAATEH FOAUWIEH OTMYCK, OYaKBaHW A3 BHAAT 3anAaTeHu Ha caywuTenuTe B
3aMAHE HA TPYLA UM 33 USMMHA/NUA OTYETEH NEPUOS, Ca KAKTO CAEABa:

2019 2018
‘000 ne, ‘000 nB.
B Hayanoto Ha nepuoga 359 330
HayucneHn 296 301
MannareHn (302) (272)
B KpaA Ha nepuopa 353 359
24. TeryiyM 3aemM U Apyru GUHAHCOBM NACHBY
2019 2018
‘000 nB. ‘000 nB.
Texywa YyacT oT ALATOCPOMHYW 33EMM 1317 2 845
TeKyla yacT no oBAurayMoHeH 3aem 4 185 794
baHkoe oBBLpApadT 487 278
Tbproecku 3aemu 93 205
Apyra zaemu 7509 3827
3aabAMEeHMA 33 AUXEN NO 3aeMHU 7 10

PUHAHCOBK NacUBU 13 598 7959
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25. THProBCKY M APYIM 330 BAMEHKA

2019 2018
‘000 ng. ‘000 ne.

Tekyium:
ToproscHu 3a4bAMKeHHA 4000 3288
33AbAMEHUA KbM A0BEpUTENH - 4
Apyru 3agbameHun - 462
DUHaHCOBY nacusu 4000 3754
Mpuxoau 3a 6vgelwy nepuoan 1750 1752
DUHAHCUpaHUA 31 153
MonyveHWU 3aBaKHCK OT KAMEHTK 144 57
AaHb4HUM 334bmKeHUA (C MIRAIONEHWUE HA AAHBLM BbpXy 20X0A3) 1005 794
Hauucnexu pasxoau 25 141
Apyru sagbnxerHus 25 13
HedwuHaHcosK nacen 2 980 2910
TeryUU ThproBCKU U APYry 334 b/KEHUS 6 980 6 664

HeTHara 63naHCoBa CTOMHOCT HA TEKYLUMTE TPrOBCKM W APYTY 33ABAKEHUA Ce npuema 3a pasymua
npuBauauTenHa oLeHKa Ha cNpases MBaTa UM CTONHOCT.

MpusHatuTe npuxoan 3a GbaewM Nepuoan ce OTHACAT 33 NPeANAATEHM ycnym 3a kabenHa
TENEBUINA U UHTEPHET W NPeANnaTeHa PeKIama.

26. Npuxogu ot npopambu

Mpuxogute o1 npopambn Ha Mpynara ca dOpMMpPaHM OT NPefOCTABAHMTE YCAYrM 33 KaBenHa

TENEBU3UA U UHTEDHET, NOCPEAHUMECKM YCAYFM, HAEMHU, NPOZAKGa HA CTOKW M MaTepuanu u ap.
yeayru,

fpuxoauTe oT npoaambu morat ga GbAaT aHaAM3UPaHHK, KaKTO chensa:

2019 2018

‘000 ns. ‘000 ne.

Pexnamuu yoayru 16 033 14194
Mpuxoam ot kabeneH onepaTop U UHTEpPHET 10684 10381
Ob6pasoBatenHu yeayry 1931 1885
Mpuxoau ot npogakGa Ha MaTepranHu 3anacu 150 162
Mpuxoau oT Haemu 131 119
Mpuxogu ot npogamba Ha CTOKU 63 152
Mocpegruuecky yonyru 65 54
Mpuxogu ot npoaakba Ha TB nporpama 62 54
ALMUHUCTPATUBHW M TEXHUYECKU YCAYTH 21 23
Mpuxoau o1 Apyru yeayru 118 91
29 258 27 115

MNpuxoauTe oY npoaambu no cermeHTM MoraT Aa BbAAT aHANUBUPAHM , KAKYO CrepBa:

2019 2018

‘000 nB. ‘000 ns.

Mpuxogu or cermeHT Meauu 27 229 25212
Mpuxoaum or cermeHT O6pasoBanue 2023 1903
Npuxoaw oF cermeHT HepgBuxmnmu UmMoTu _ 6 -

29 258 27115
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27. Dpyru npuxoau

Apyrute npuxogu Ha [pynaTta BKAOYBAT:

MpuxoaM OT OTNUCAHMW 234bAMKEHUA

Mpuxogu ot $uHAHCUpPaHUA

[IpMx0aM OT NPEeoUeHKA Ha MHBECTULMOHHM UMOTH
MpUxoau oF HeyCTOMKK

Mevanba/(zaryda) or npogamba Ha HETEKYLIM AKTUBU
Apyru

NpuxopuTe oT PUHAHCMPAHWA WMET CAEGHUA XapaKTep:

®UHAHCUPaHKA 33 AMA
®uHaHcupanua 3a HAMA
PUHAHCKUPAHUA 338 TEKYLLE AeiHOCT

28. Pasxoau 3a matepuanu

PasxopguTe 33 MaTepHUanK BHAKOYBAT.

PexnamHu maTtepuanu

Paaxoau 3a en.eHeprua 1 soga

OcHOBHU MaTepuani

lopuea

En.mMaTepuani U TEXHUHECKU KOHCYMATUBY
KaHuenanpcku matepuann

AbaroTpaitHKX akTUBKM NOA CTOWHOCTHUA Npar
Pe3epsHW YacTK

PaboTHo o6nekno

Jpyru pasxoam 3a matepuanu

52

2019 2018

‘000 nB. ‘000 ne.

492 349

154 47

691 -

23 72

{15) 12

18 12

1358 492

2019 2018

‘000 nB.. ‘000 nB.

9 28

- 11

145 8

154 47
2019 2018
‘000 ne. ‘000 nB.
{1 165) (919)
{415) (440)
{(268) (568)
(173) (194)
(62) (81)
(48} (31)
(33) {(36)
{32) (31)
{386) (13)
{30) (55)
{2 262) {2 368)
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29. Pa3xoau 32 BbHILINK yCAyry

PaaxoguTe 33 BBHIIHM YCAYEM BRAIOYBAT:

Pasxopau 3a peknama

ﬂpaBa 3a U3NbYBaHe Ha NPoTpamuy, aBTOPCKY Bb3HarpamneHun

WHGOPMAUUOHHM 1 AMLEHSUOHHY TaKCU

P83XOAH 3d pasnpoCcTPaHeHWE Ha TRASBUINOHEH CUrHAN

PasaxoaM 3a cLbuTua
Pasxogun 33 OTNEYATBAHE HA CNMCaHUA

Pa3xoau 3a n3paboTka Ha penopTaxku u NnpesaBaHusa

TaKca uHTepHET AoCcTLHN
KoHCynTaHTCKY yeayri
ABOHaMeHTHU yeayri

Pa3xopy 33 AaHBUK U TAKCU
PaaxoAn 3a peMOHT W NOSAPHIKKA
Pasxoau 3a obyveHye

Pa3xoAu 3a 3acTpaxoBKy

PasxoAu 3a Haemu

Pasxoau 3a TenepoHRY YCAYTH U KOMYHUKALUA
Hesasucum ¢uHaHtoe oaur
Pa3axogu 3a Takch

TaKkca oxpaHa

CMP rpaithuv norpe6urenu
Pasxofu 33 nocpeAHUYeCKU YEAYTIY
FpagHu paaxogm

ZPYry pasxoau 33 BLHLWHY YCAYTU

30. Apyru pa3xogu

Apyrute pasxoiy Ha Mpynara BRAKOYBAT:

PasxoAu 3a HEYCTONKM
MpeacraBUTENHW U COLMANHU Pasxoau
KomaHanpoBKY u cAykebHu nbTyBaHuA
Pa3xofiM 3a Harpagu U napeHus

Jpyru pazxonu

OtnucaMa penyTauua

53
2019 20138
‘000 nB. ‘000 nB.,
(3,864} (3 698)
(3,459) (3 386)
(2,391) (2 345)
(1,266} (1442)
{848) (161)
(738) (739)
{426) (410}
(287) (279)
{286) (329)
(248) (187)
(204) (80)
{138) (130)
{99} (15)
(98) (115}
(92) (693)
(92) (103}
(85} {29)
(50} {38)
(49) (157)
(38} {38)
(37) {34)
(15} {13)
(312} {400)
{15 122) (14 819)
2019 2018
‘000 na., ‘000 ne.
{35) {29)
{102) {164)
(69) {100)
{82) {5)
{175) (149)
{205} (128)
{668) {575)
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31, PUHAHCOBW NPUXOAY M pa3xogu

PuUHaHCOBUTE Pa3x0fU 33 NPesCcTaBeHuTe CTYETHU MEPUOAU MOraT A3 GbAsT aHaAM3MPAHM, KAKTO
cneppa:

2019 2018

‘000 ns. ‘000 nB.

Pasxoau NO 33eMH, OTUMTAHKU NO AMOPTUSKMPaHa CTORHOCT (2372) (2 736)
3aryba oT anepayuu ¢ GUHAHCOBK 3KTUBM - (31)
BaHKOBY TAKCH W KOMMCUOHHU (103) (109)
Pasxogu 3a AMKBK NO GUHAHCOB AUIUHT {20) (35}
Pa3xoAau 3a JIUXEM NO ONepaTUBEH NA3UMT (69) -
PasxoAn 3a 3acTpaxoska obavraLMoHeH 3aem (64) {64)
Takca aceepeHUK NO 0OAUrauMOHEH 3aem (28) {22)
Pa3xoAu OT NPOMAHA HA BanyTHW Kypcose (22) {59)
Apyru dUHAHCOBM pasxoam {351} (63)
PUHAHCOBM pa3zxogu (3 028) (3 119)

bUHAHCOBMTE NPUXOAM 328 NPeACTAREHUTE OTYETHU NEPUOAM MOFaT Aa 6baaT aHanusUpaHy, KaKTo
cAepBa:

2019 2018
‘000 ns. ‘000 ne.
Mevanba oT npomAHa B CNpaBeAAUBaTa CTOMHOCT Ha (PUHAHCOBM 464 937
aKTUBH
MpUxosK oT onepauum ¢ PUHAHCOBU AKTUBY - 356
MpUxoaun ot AMXEM BbPXY GUHAHCOBW 3KTHEM, OTYUTAHY N0 181 231
aMOPTUIKPAHE CTORHOCT
Mpuvxoaun oT AMBUALHTU 2 -
Meyanbéu o1 6UHEeCKOMBUHAL UK - 5
PUHAHCOBU NPUXOAU 647 1529

32. Pasxogu 33 SaHbLW BbpXY A0X0A3

OuakBaHWTe PA3XoAW 3a daHblu, 6asMpanu Ha NPUACKKUMATA JaHBMHA CTaBKa 3a BbArapus B
pasmep Ha 10 % (2018 r.: 10 %}, v AEHCTBUTEAHO NPUIHATUTE GAHBYHW pPasxoau B nevanbara unu
aarybara morat ga 6baT paBHEHU, HAKTO CNeBa:

2019 2018

‘000 nB. ‘000 nB.

Mevyanba npeau AaHbYHO 0BnaraHe 748 652

flaHb4na cTaeka 10% 10%

OuakeaH pasxoy, 33 4AaHbLUY BLPXY A0X0A3 (75) {(65)
HanvueH edext ot

YBenUYeHUR Ha (PUHAHCOBUA PEIYATAT 33 JAHDBUHM LEnu (332} {269)

Hamanerun Ha GpMHAHCOBUA PE3YATAT 33 AaHBYHM UeAu 359 320

Tekywy pasxop 33 AaHbUM BbPXY AoxoAa {38) (14)

OTCpoOYEHHTE BaHBYHH NPUXOSU
BuaHuxsaHe W obpaTHO NpoABNEHUE HA BPEMEHHU PAasANKY (51) (24)
Pa3axo4u 3a aHbum BbPXY A0X0AA {89} (38)
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NoscHenue 15 npepocTaBa UHGOPMALMA 33 OTCPOYEHUTE AGHBYHU aKTUBY M NAacuBHU.
33. Aoxoa Ha akuus 1 AUBMAEHTH

33.1. 3aryba Ha aHuusa

OCHOBHUAT [0X0f, HAa AKUMA € W3YUCIEH, KaTO 3@ YMCAWTEA € W3NON3BAHA HETHaTa newanba,
NOANEKALLA Ha pasnpeaeneHUe MexAy akuuoHepuTe Ha pynarta.

Cpe,u,Ho NPeTerneHnAT GDOI?I dKkUUY, UINOA3BAH 33 W3YWCAABIHETO Ha GCHOBHWA A0X04 HA 3KUMA,

KaKTO M HETHATa neyanba, NnopAeKalla HA PasNPeseneHue Memay NPUTERATENNTE HA OBUKHOBEHM
AKLWK e NPeCTaBEH KaKTo cnespa;

2019 2018
3aryba, nognexalua Ha pasnpeaeneque (B A8,) (2 743 000) (2 585 000)
CpegHo npereraeH 6poit akuum 503 493 500 000
OCHOBEH A0X0A, HA aKUUA (B 1. 32 aKUMR) {5,45) {5,19)

33.2. Ausugentu

Mpes 2019 r. Mpynata He e M3NNAWANO AMBUAEHTU HA CBOMTE cobcreeHULK. B cBoR poknag,
PBROBOACTBOTO Ha I'pynaTa He npegnara USNA3LWaHe Ha AKBUAEHTY 33 2019 .

34. Cpenku cbe cBBPIAHM AKMLA

CBupsanuTe AuUa Ha [pynata BKAIOYBAT coBCTBEHULMTE, ApYKecTBa Nog o6l KOHTPOA, KAKTO U
KAtO4OB YNPABNEHCKU NEPCOHAN. AKO HE @ USPUYHO YNOMEHATO, TPAHIAKLMUTE CbC CELPIARU LA

HE €3 U3BLPWBAHU NPU CNEUMASHW YCNOBUA W He €3 NPefOCTABAHM WAW NOAYYABAHM HWKAKBU
rapaHumn.

34.1. Cpenxu cue coBcTBEHUUMTE

2019 2018
‘000 ne. ‘000 ns.
MoayweHn 3aemu
MoayueH kpaTkOCpOYEH 33em 4058 1754
flnaTeHu noAyYeHHU 3aeMu {10 606) {7 201)
lpaTeHU NUXBU NO NOAYYEHU 3aemu (5) (73)
Paaxogy 3a AMXBM NO NONYYEHU 3aeMU (438} (591)
MaKkynKu Ha yehyri
Apyry pasxoau - (1)
MaawaHna 3a noKYNKa Ha PUHAHCOBU AKTUBU (239) (229)
34.2. CAenKM € aCOLMUPAHH NPeANPUATURA
2019 2018
‘000 AB. ‘000 AB.
flpopanGa Ha CTOKM U yeayru
lpuxoau oT ycayru kabeneH onepaTop U MHTEPHET 52 50
Mpuxoau or npogaxkba Ha matepuanu 6 4
JIMUEH3IMOHHU NPaBa 338 U3NBYBEHE 2 2

Apyrv nprxoaun
Mpuxogu ot AMBKAEHTY - 7
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34.3. CAeAHH Che CBBR3AHM SIMLA N0A 061 KOHTPOA

MpepgocraseHu 3aemu

MpegocraeeHy 3aemu

MnaTteHn nPenoCTaREHM 3aeMin

Mpuxoau oT AUXBU NC NPeAOCTABESHU 3demMU

Mponarkba Ha cTOKU 4 yoayri

Mpuxopu ot yeayri kKabeneH onepaTop U UHTEPHET
PeknamHu ycayru U npegocTaBeH NPasa 3a U3MbYBaHe
Mpuxoau oT npoaamba Ha marepuanu

Haem Ha akTueu

ToKkynKK Ha CTOKKW U ycayrd
PernamHK ycnyri 1 BUAEGOMETEPUANU
JIMueH3NoHHK NpaBa 33 WINBYBaHE
Yeayry no ynpaeneHue

Haemu W eKENN0aTaLMOHHU Pasxoau
Pasxoau 3a gpyry ycnyru

34.4, CaenxM ¢ KNGYOB YNPARNEHCKK NEpcoHan

BBBHarpB}!{AEHHﬂTa Had KAYOEUWA YNPaBAEHCKW NepLoHan BKAKYBAT CAEZHUTE pasxogu.

KpaTHoCposHW Bb3HATPaKaeHUA:
3annati

PasxoAM 3a COLUANHU OCKIYPOBKH
06110 KPAaTKOCPOYKK BBLIHATPANAEHUA

35. Pa3yeTH Cb CBLP3aHM AMLE B Kpas Ha roguHaTa

Texywu saemaHus oT;

- ACOLHUUDaHK NPEANPUATHA, HETHO

- ApPYrK CBLP3aHK AMLA NOA 0B KOHTPON, HETHO
OBwo TeKYIM B3eMaHUA OT CBLPIAHU LA, HETHO

56

2019 2018

‘000 ne. ‘000 nB.

{117 (136)

18 7

26 18

64 65

299 369

4 2

4 3

(397} {341)

{5} {19)

(81) {95)

{42) (24)
2019 2018
‘000 ne. ‘0G0 ne.
(505} {492)
(32} (31)
{537} {523)

31 pekemepu

31 pexemepu

2019 2018
‘000 nB. ‘000 nB.
6 6

953 592
959 598
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3a0bNHKEHURTA KbM CBbP3aHW AL BHNIOYBAT CAEAHUTE 33 AbAKEHUA;

31 pevemBpu 31 nexemspu
2019 2018
‘000 hs, ‘000 nB.

HeTeryium 3agbnHeHna Kbm:
- toBCTBEHULM 3766 12 781
06110 HeTERYLWM BIEGMBHUA OT CBbP3aHK auua 3 766 12781

Texyiln 330 BAMeHHA KbMm:

- coBeTBeHUL M 9435 6775
- APYru CBbP3aHKk AMLE noA 061 KoHTpOA 646 403
- KAIOMOB YRPABAEHCKU NepcoHan 87 90
-APYrH CBBP3AHU AKLA 2 2
O6wo Tekyiy BIEMAHMA OT CBBP3AHN AULA 10 130 7270
0610 3apLMKEHUA KbM CBBP3aHK UL 13 946 20051

HeTekywuTe 3afbmxeHua kom cobeTaenum B pa3mep Ha 3 766 xun. n.. (31.12.2018 r.; 12 781 xua.
AIB.} BKAIOMBAT 33Ab/KEHUA MO MOAYYEHW 33EMM. 33eMLT e HeobeaneyeH, C KPaeH CpPoKk Ha
noracasaHe 18.01.2024 r., oTAYCHAT NPK NA3apHU NUXBEHN pasHULLa,

36. PaBHeHMe Ha 33gb/MKEHNATA, NPANZTUYALIM OT GUHAHCOBA ARTHOCT

Tabnuuata no-gony npepcrass NPOMEHMTE B 33ALAMEHUATA Ha lpynata, KOWTO BL3HMKBAT OT
PuHaHCOBaTA My AeWHOCT, BRAKMMTENHO NAPU4HUTE M HemapuyHWUTe NpPoMeHu. [lacuBu,
Bb3HUKBALW OT GMHAHCOBATA JelHOCT Ca TE3W 33 KOUTO NapHyHU notouM ca 6uam, uau Buaewm

Napu4HK NoToLy Lie 6baaT, KnacudULMPaHU B OTYETA 33 NAPUYHU NOTOUM Ha FpynaTa KaTto NapuyiHKu
MOTOWH OT PUHAHCORA AeliHOCT,

2018 MapuuHy Apyrn 2019
U3MEHEHWA  u3meHeHnun™*

‘000 nB. ‘000 ne. ‘000 nB. ‘000 nB.

3aemu OT CBBP3AHM NKLA 12781 {6 553} 438 6 666
Q6RuraumMoHeH saem 20794 {1 955) 1346 20 185
Barkoeu aaemm 13 359 {1775) 670 12254
Opyru 3aemu 4506 3 3% 375 8277
JIU3MHIOBY 330 bAMEHUA 681 (873) 2588 2396
Obwo 52121 {7 760) 5417 49778

* [pyrute WUSMEHEHUA BKMIOYBAT HAYUCAEHWA W nAallaHKUA Ha NUXBW, Kakro M edeKkrsT oOT
MbPBOHAYANHOTO NpHAaraHe Ha MCPO 16 flusumr.

37. YCROBHM aHTUBY U YCAOBHM NACUBK

Kbm 31 aexkemapu 2019 r. e 3an0MeHO ThbProBCKOTO npeanpuatue Ha M CAT Keiibwn EAL waTo
CBBKYNHOCT OT NPABa, 3aAb/KEHUA U GIAKTUYECKU OTHOWEHUS CBINACHO A0TOBOPY 33 NPefOCTABEH

kpeaur ot 23 gexemepu 2013 r. u ot 23 gekemspu 2019, ckaloueH memay M CAT Keiibba EAL u
Thproecka GaHka.

ArliepHoTo Apykectso ,MHeectop B Afl e NOEAD aHFKMMEHT KbM JU3MHIOBE KOMNZHMS Kato
CONMATPEH ANBKHKK C AbllepHOTO aApyxecTso ,WHBectop TBY EQQ/] no Au3MHrOBM [OroBopH 3a

32KYNYBAHE Ha TENeBM3IWOHHA YexHuka W obopyaBaHe Ha PUHAHCOB AMIUHI HA npubausutenta
CTolHoeT 1,6 MAH. nB.
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AvliepHore apyxecrBo ,MUuBectop BI” Af e noeno aHraxMmeHT 33 0aHKOBA rapaHuua Ha
AbLERHOTO ApyHKecTBo ,Bpang Hio Aliguuc” EQOL Ha cToliHOCT 5 xuA. aB.

Kem paTata Ha M3roTBAHE Ha HACTOALMA KOHCOAMAUPAH GUHAHCOB OTUYET, HE €3 HANUYHM YCNOBHM
33ABAKEHUA UMM AHFAMUMEHTH Ha Apy#ecTeaTa oT Mpynara.

38. Kateropuu GuHAHCOBU aKTUBY U NACKBIU

BanavcosuTe CTOMHOCTW HAa QGUHAHCOBUTE AKTMBM W NacuBu Ha [pynata moraT Aa Bbaar
NpejcTaseHu B CIEAHUTE KaTeropum:

PUHAHCOBU AKTHEH fAoackeHue 2019 2018
‘000 ne. ‘000 sB.

®OUHAHCOBU aKTUBW NO CNPABLANUBA CTOWHOCT B

neyanbara v 3arybara

- LleHHU KHUM¥a 14 14 077 13613
14077 13613
Tbprosckd B3eMaHKUA U OPYIV B3EMaHWA 18 10 256 16358
BsemaHua cebp3aHU AMUa 35 959 598
flapy U apu4HU EKBUBANEHTH 19 1414 2 052
12 629 19008
PUHAHCOBM NBCUBU ffoAcHeHUe 2019 2018
‘000 nB. ‘000 nB.

PUHAHCOBM MACUBKM, OTMMTAHWM NO aMOpPTU3UpaHa

¢TolHOCT:

OBaurauMoHex 2aem 21,24 20185 20794
baHKoBU 3aemK 221 12 247 13345
TbhProBCKW W APYTY 3aeMU 24 7 602 4032
3aabAreHA no GUHAHCOB AWIWUHT 12 397 6381
33 ALAKEHUA N0 ONEPATUBEH AMSUHT - 12 1999 -
THLPrOBCKU WM APYTH 330 bHEHWA 25 4 000 3754
334BLNHEHUA KbM CBBP3aHU N1UA 35 13 849 19961

60 279 62571

Buxre MNoacHenue 4.19 u 4.20 3a undopmauun OTHOCHO CUETOBOAHATA NOAWMTUKA 33 BCAKA
KaTeropua diHaHCOBK MHCTPYMEHTH. ONMCaHWE Ha NOAUTUKATA U LEAMTE 33 YNPaBAGHUE HA PUCKA
Ha [pynaTa oTHOCHO GUHAHCOBUTE HCTPYMEHTU & NpeacTaBero a MNoacHenwe 39,

39. PucroBe, CBbpPIaHU € GUHAHCOBUTE HHCTPYMEHTYH
Lienn M nonuTKKa Ha PBRKOBOACTEOTO RO OTHOWEHKWE YRPaBAEHHE Ha PUCKA

lpynata e W3noMeHa Ha pa3AKuyHM BUAOBE PUCKOBE NO OTHOUIEHWE Ha $UHAHCOBUTE CU
MHCTPYMEHTU. 3a noseye UHPOPMALMA OTHOCHO GUHAHCOBUTE BKTUBY M NACUBYM NO KATEropUM Ha
Mpynata suxre NoacHenue 38, Hait-3HauMmmTe GUHAHCOBK PUCKOBE, HA KOUTO € U3A0KeHa [pynaTa
Ca Na3lapeH PUCK, KpeaUTeH PUCK U IKKBUAEH PUCK.

YnpaeneHueTo HWa pucka Ha [pynata ce OCLWECTBABA OT YJEHOBE HA YNPasuTENHMA CbBer.
MPUOPUTET HA PLROBOACTBOTO € A3 OCUTYPHM KPaTKOCPOYHUTE U CPELHO CPOMHMU MAPUNHM NOTOLM,
KaTO HamMaiW M3NaraHeTo M Ha GUHAHCOBM nasapu. JbArocpouHnuTe GUHAHCOBW WHBECTULMW Cce
YNpaBAAsaT, TaKka Ye [3 MMAT Sb/roCpovHa Bb3BPaliaemMocT.

Hailt-chwecreeHnTe $UHAHCOBK PUCKOBE, HA KOMTO @ U3AOKEHO FPynaTa, ¢a ONUCaHY No-aony.
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38.1. AHanu3 Ha Na’lapHus pPUCK

Benepctene Ha U3N0N13BaHETO Ha GUHAHCOBK UHCTPYMEHTY PYNaTa e U3NOXKEHa Ha NA3aPEH PUCK W
MO-KOHKPETHO Ha AMXBEH PUCK 1 PUCK OT NPOMEHM BLE BAAYTHUA KypC, KOETO CE AbAXM Ha
ONepaTMBHaTa ARUHOCT Ha MpynaTa ¥ MeToAUTE Ha PUHAHCUPAHE.

lpynara He e M3/IOXKEHA HA PUCK OT NPOMAHATA HA KOHKPETHY LieHM, Thil KATO HAMA BUHAHCOBM
AKTUBW, TLPTYBAaHWU Ha PeryanpaH nasap.

39.1.1, fluxBeH puck

flonurukaTta Ha MpynaTa e HacoueHa KbM MMHUMU3MPAHE Ha AUXBEHUA PUCK Np# BbLArOCROYHO
duHaHCUPaHe. 33TORA ALArOCPOUHUTE 328MU €2 OBUKHOBEHO ¢ uKCMpat AuxBeHY NPoLEeHTU, Kbm
31 aekemspu 2019 r. MpynaTa e MsnoMeHa Ha pUcK oT NPOMAHA Ha Na3apHUTe AMXBEHWU NPOLEHTH NO
BaHxoBUTE CU 33eMU, KOUTO €3 C RPOMEH/IUE AMXBEH NpoUeHT. Beudky apyrn GUHIHCOBI BKTUBU M
R3CUBM Ha [pynaTa €a ¢ PUKCUPAHU NUXBEHW APOLEHTH. AaWaHUATE NO EMUTUPAHUTE obauraumu
Ce 13BbPLIBAT Ha 6a3aTa Ha GUKCUPAHK NUXBEHU NPOLEHTH.

lpeacraselure no-aony Tabavuv nNOKasBaT YyBCTBUTEAHOCTTA Ha FOAMILHWA HeTeH $UHAHCOB
PE3yATaT cnen AaHbLY W HA COBCTBEHUA KANUTAN KbM BEPOATHA NPOMAHA Ha JMXBEHUTE NPOUEeHTH
no 3aemuTe C nAaBaly NUXBeH NpoueHT, Bazupad Ha 63308 AWXBeH MPOLEHT Ha GaHkaTa M 12M
EURIBOR, B pasmep na +1/-1 x % (33 2018 r.: +1/- 1x% ). Teau npomenu ce ONpedenar KaTo BEPOATHY
Bb3 OCHOBA HA HABAAEHWA HA HACTORWUTE MazapHWTE YCAOBWA. M3uMcnenuata ce Haaupar Ha
NpOMAHATA Ha CPEAMUA NasapeH IMXBEH MPOUEHT U Ha QUHAHCOBUTE UHCTPYMEHTH, LbPHKAHU OT
fpynata kbm Kpas Ha OTYETHMA NEpHOA, KOUTO €a YYBCTBUTEAHM CAPAMO NPOMEHU HA NIUXBEHUA
NPOUEHT. BCUYKU ADYMM NapameTpy ca NPUETH 33 KOHCTAHTHU.

31 pekemBpu 2019, HeteH duHancoB pesyaTar CofcteeH KanuTan
yBeauueHne HamaneHue YBE/IMMEHWE  HamaiaeHue
Ha MUXBEHUA  HA AMXBEHUA Ha IUXBEHWUR  HA IUXBEHWUA
NPOUEeHT npoueHT npoueHs npouexy
3aemu (Basoe nuxBeH
NPOLEHT +/-1%) 122 (122} 121 (150)
31 pexemppu 2018 r. HerteH ¢puHaHcoB pesyatar CoBCYBeH Kanutan
yBeAUYEeHHe HamaneHUue YBE/IMMEHHE  HamaneHue
HAa AMXBEHWA  Ha IMXBEHUA HA IUXBEHUA  Ha NMXBeHWA
NPOLEHT NpoLeHT NpoueHT NPoLeHT
3aemu ({bazoB nuxeeH
NPOUEHT +/-1%) (64) 58 (64) 52
3aemu (12M- EURIBOR
+/-1%) {91) 72 {91) 65

39.1.2. BanyreH puck

No-ronamara uact oF caenkute Ha Mpynata ce ocbluecTanBaT B GbArapCKYU NeBa. YyMARCTPAHHUTE
TpaH3akyuuUW Ha fpynara ca ASHOMUHMPAHWN rNaBHO B €BPO. BanyTHUAT RyPE NeB/eBpo & PUKCUpPaH Ha

1.95583, nopagu KOETO BanYTHUAT PUCK, NPOM3TMYALL OF EBPOBUTE eKchno3vuMK HA [pynata, e
MUHUManeH,

Toil kaTo Ebarapckuar nee e PuKCMpaH KoM eBpoTo U Mpynata npeAcraea GUHAHCOBUTE CU OTHETU B

Ghnrapcm Nepa, BaAYTHUAT PUCK € CBBP3aH eAUHCTBEHO C BaAyTHUTE, PA3AWYHU OT EBPO M € OUeHeH
KaTo MUHUMaNeH.



MCAT Heii6ba EAZ,
KoHconuaupal GUHaHCOB OTdeT 80
31 peremspu 20191,

Cnegsawara rabavua 06obuiasa ekcnosuumuaTa Ha Ipynata Ha BaayTeH PUCK Kb 31 Aexemepu 2019
r., cboTBeTHO 31 Aekemspn 2018 r. B HeA ca BHAIOMEHW AKTMBWUTE U NacuMBUTE no HanaHcosa
CTOUHOCT, KaTEropUauPaHW NO BUA BanyTa.

M3narane Ha KPaTHOCPOYEH PHEK

LLkaTcKu Espo BpUTABCKK  ANOHCKMU iHeHK
Aonapu Avpu ‘000
‘000 ‘000 ‘000
31 paeremipy 2019,
PUHAHCOBKM aKTHEM 19 107 - -
PUHaHCOBKU NAacUBU (916) (132) {18) -
06wWwo 13naraHe Ha pUCK (897) {25) (18) -
31 peremppy 2018 .
DHUHAHCOBYM aKTUBM 24 21 - -
®UHAHCOBM NacuBN {214) (47) {32) (17)
O6Wwo Wanarake Ha puck (190) {26) (32) {17}

FpynaTa e aHanM3npano 4yBCTBUTENHOCTTE Ha FOAMILHUA HETeH GUHAHCOB PESYATAT cned AaHbLUM U
Ha COBCTBEHMA KAaNUTan Kbm BEPOATHA NPOMAHa HA BanyTHUTE Kypcose ¢ 10 % cnpamo Llavcku
2013p U eDEKTLT € HECLWECTBEH.

ManaraHeTo Ha PUCK OT MPOMEHU BLE BANYTHUTE KYPCOBE Bapupa Mpes roguHaTa 8 3aBUCUMOCT oT
obema Ha U3BLPLIBHMTE MEMAYHAPOLHU CACAKW. BbnpeKn ToBa ce cuuTa, Ye cTeneHTa Ha uanaraHe
Ha MpynaTa Ha BaNYTEH PUCK HEe € 3HaYUTeNHa.

39.2. AHaNM3 Ha KPeANTHUA PUCK

KpeAUTHWAT pUCK NPeACTABNABA PUCKLT AAZEH KOHTPAreHT 43 HE 3anNNaTh 3aJb/IKEHUeTO CU KbM
lpynata. FpynaTa e M3N0XXEHO Ha TO3U PUCK BbB BPb3KA € PasN4HU GUHAHCOBU UHCTPYMEHTU — Npu
Bb3HUKB3HE Ha BIEMaHUA OT KAMEHTU, AENO3UPaHe Ha CPEACTBa 1 Apyru.

Wznarakero Ha Mpynata H3 KpeaUTEH PUCK € OrpaHUYERo A0 pasMepa Ha BanaHCoBaTa CYOMHOCT Ha
PUHAHCOBUTE aKTUBH, NPUIHATU B KPan HA OTUETHUS NEPUOZ, KAKTO € NOCOYLHO No-JoAY:

2019 2018

‘000 n.. ‘000 na,

AKLKM W 0ANOBY YHACTUS 14 077 13 613
AvAroBU UHCTPYMEHTI MO AMOPTUIMPAHA CTOMHOCT

TBRrOBCKK U ApYrH B3emaHHA 10256 16358

BzemaHuA cBBP3aHKU AULA 959 598

Mapu 1 Napu4HU eKBUBANEHTH 1414 2 052

BanaHcosa cToiiHocT 26 706 32621

PbKOBOACTEOTO Ha MpynaTa pefloBHO CNEAY 33 HEW3MLAHEHUETO Ha 32AbAMEHUATA Ha CBOW KAMEHTH
W APYrY KOHTPAreHTW, YCTAHOBEHU MHAMBMAYANHO AW Ha TPYAU M M3NOA3BA Tasu MHpOPMALIMA 33
KOHTPOA Ha KPeAUTHUA PUCK. [loAKTMKA Ha [pynaTa e §a U3BBPLIBA TPEHIAKLUM CAMO C KOHTPareHTU
C Aobbp KpepguTeH pedTuHr. PbROBOACTBOTO Ha [pynaTta cuuTa, Ye BCMYKM ropecnomeHatu
$UHAHCOBK aKTMBM, KOUTQ He ca OWAKM OGE3UEHABAHM WAM Ca C HACTBAWA Nagek npes
NPeACTaBEHUTE OTYETHW NEPUOAM, €3 PUHAHCOBU aKTUBM C BUCOKA KPEAUTHA OLieHKa.

TpynaTa Tbprysa eAUHCTBEHO C YTEBPAEHM, NAATEXROCNOCOBHN KOHTpareHTy, Herosata nonuTuka e,
e BCMYKM KNUEHTY, KOWTO MENAAT A3 ThPIYBaT Ha OTAOKEHD NAAWAHE, NOAAENKAT Ha NpoUEAYPU 33
NpoBepKa Ha TAXHaTa naarexocnocobHoct. OcBEH TOBA, CanAaTa MO ThPrOBCKUTE BIEMAHMATA Ce
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CAEAAT TEKYWD, B Pe3YATAT HA KORTO ercno3vuuaTa Ha lpynata no TpygHocbBupaemu u
HecbBupaemu BaemaHma Ke e ChllecTBeHa.

Ha 6a3ata wa ucropudecku nokasatenn, poKoBOACTBOTO CYMTA, e KPEAMTHATa OLEHKE Ha ThProBCKU
B3EMaHU#A, KOMTO HE €a C U3TeKLA Nagex, e gobpa.

KpeauTHUAT PUCK OTHOCHO NapW M NapU4HW EKBMBANEHTU Ce CUUTA 33 HECHWECTBEH, Tbil KaTo
ROHTpareHTuTe ca 6aHku ¢ fobpa penyTauua u BUCOKA BLHILHA OLEHKA Ha KPEAUTHUA PEFTUHT.

banaHcoBHTe CTOMHOCTM ONWUCAHM NO-TOPE, NPEACTABAABAT MAKCUMANHO BL3MOKHOTO MSAATaHe Ha
RPeAWTEH PUCK HA [PyNaTa no OTHOWEHWE HA Te3U PUHAHCOBY UHCTPYMEHTH.

39.3. AHanu3 HAa NUKBUAHWA PUCK

JMKBUAHUAT pUCK NpeacTaBAsea PUCKBT MPyNata 4a He Moxe A3 MOTacK CBOMTE 3aAbLAMCEHMA.
Ipynata nocpewla HymaUTe CW OT SIUKBMOHU CPEACTBA, KATO BHWMATEAHO cReaAu NA3WRHUATA Mo
NOTAaCUTENHUTE NAAHOBE HA ABAFOCPOYHMTE GUHBHCOBU 33LBMKEHUR, KAKTO W BXOAALWMTE K
M3XOARIWY N2PUYHU NOTOLW, BLAHUKB3IIM B X043 HA ONEPATUBHATA JeHHOCT. HymauTe or NUKBUAHK
CPeACTBa Ce CNEAST 33 PasnuU4YHW BPeMEBU NEPUOAU - EHMESHEBHO U eMECeHMUIHO, KAKTO M Ha
6asata Ha 30-aHeBHK nporHosu. Hykaute ot JUKBMAHK CPEACTBA B AbATOCPOMEH NAAH - 33 Nepuoan
oT 180 u 360 aHu, ce onpeaenat meteuHo. HyKguTe OF napudHM cpeacTBa & aHaAM3upar
NEePHOAUYHO, 33 A3 6bAAT YCTAHOBEHW UBAUWDBUM WAU AedUUMTI. TO3W aHaAM3 anpegens aanu
Pasnonaraemure HINWYHOCTY LWe ca ADCTATBYHY, 38 1a NOKPUAT HYRAUTe Ha lpynarta 33 nepuoga.

EdektusHoTo ynpasnenue Ha aukeuaHocTTa Ha pynata npeanonara OCUTYpABaME H3 F0CTATEMHO
060pOTHU CpeacTBa, NPEAMMHO YPes NoAALPMKAHE HA NApUYEeH P&3epB OT OCHOBHATa geiHOoCT.

Kom 31 gexemspu 2019 r. nagemure Ha AOFOBOPHUTE 33ZBKEHMR Ha Tpynata (Cuabpmawu
AINXBEHY NNAWAHUA, KBAETO € NPUACKUMO) Ca 060BIWeHH, KakTo cneapa:

Texywn HeTterywn

31 aexkemspu 2019r. Ao 6 mecena Mewmayb6u Orlpos Hap 5
12 meceya [OAUHK roguHU

‘000 ne. ‘000 nB. ‘000 nB., ‘000 ne.

ObauraguoHeH saem 2185 2000 16 000 -
baHKoBU 3aemu 964 840 7363 3080
THProBCKY U APYIK 3aemu 7 602 - - -
3aa6mKeHNA N0 GUHAHCOB AUUHT 207 135 55 -
3a0bAXKEHUA NO ONEPATUBEH JIUIUHT 277 202 1520 -
TbPFOBCKY U ApYry 33 AbAMEHWA 3 437 563 - -
3afbAMEHUA KbM CBbP3AHKU AKLa 6 227 3 856 3 766 -

Obuo 20 899 7586 28 704 3080
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B npeaxofHua oTueTer NepHog NFASKUTE H3 AOTOBOPHUTE 33AbAMeHMA Ha MpynaTa ca obobuieHy,
KaKTo creppa:

TeHyLM Herexyium

31 pexemepu 2018 r, Ao6mecena Memaybu Orlp056 Hap 5
12 meceua roguHKU roavHU

‘000 nB. ‘000 ne. ‘000 nB.. ‘000 ne.

OBaurayUoHeH 3aem 794 - 16 000 4000
3aemu 1199 2139 10700 -
Tbproscku W Apyru 3aemi 3827 - - -
3agbaeHus No PUHAHCOE SAUSUHF 253 157 271 -
THproacku U Apyrd 334bAKeHUA 2 983 771 - -
3agb/mKeHUa KbM CBBP3aHW AKLa 406 6774 - 12 781
Qbue 9 462 9841 26971 16781

CroiiHOCTUTE, OMOBELTEHW B TO3W AHAAWZ HA MNALEMUTE H3 3aLb/KEHUATa, npeacrasnarsar
HEAUCKOHTURAHUTE NapyU4dHK NOTOUW NQ AQroBOPUTE, KOWTO MOraT A2a Cce pasfaqyaBar or
6anaHcoBWTE CTOMHOCTA Ha 330 bAMEHWUATE KbM OTHETHATa OaTd.

PUHAHCOBUTE AKTUBY KaTo CPeACTAO 33 YNPASAEHUE HA NMKBUAHWA PHCH

an QUEHABAHETD W ynNpaBAeHWeTO Ha NUKBWAHWA PUCK ['pynaTa OTHUTE QUAKBAHWUTE NAPHUYHM
noTouK oT (IJHHBHCOBM MHCTPYMEHTK, NO-CREUUIAHO HIAWMHWUTE NApPWUYHKM CPpeacTBa U ThpProBCcKU
B3eMaHUWA. HanuMHure NAPUUHN PeCyPCH U THProBCKY B3eMaHWA HaaBUIWABAT 3HAYUTEAHOD TEeRYLLKUTE
HYXOW 0T W3xedall, napudeH NOTOK. CbrAacHo CHAIMEHUTE AOrOBOPWU BCUMKM N3apPWYHKU NOTOUW OT
THPrOBCKH 1 APYIY B3EMAHWA €3 Ab/IMUMI B CPOK 0 WECT Meceua.

40. OueHsBaHe no crpaBeAANB CTORHOCT
40.1. OQueHaBRaHe NO CNPABEANUEA CTOMHOCT HA PUHAHCOBUTE MHCTPYMEKTH

HAKOM OT CHETOBOAHUTE NOAUTHKW W ONOBELTABAHWA Ha MPynaTa USUCKBAT OLEHKA Ha CNPaBeasIMBK
CTOMHOCTH 33 $UHAHCOBU M 33 HEPUHAHCOBU AKTMBM WU NACUBM,

KoraTo oueHABa cNpaBeanuaaTa cTOHHOCT Ha aKTUB WAW nacus, MpynaTa usnon3ea Habnwopaemu
DOEHHM, JOKOAKOTO € Bb3MONHO. CNpaBegKBuUTE CTOMHOCTU C@ KaTEropU3UpaT B PasAvdHU HUBA B
iepapxuaTa Ha cnpasejIMBUTE CTOMHOCTH HA Ba3aTa Ha BXOAAWMTE NAHHK B TEXHUKUTE 33 OLLeHKA.
Taaun iAepapxua rpynupa PUHAHCOBUTE BKTMBW M NACMBU B TPM HMBA 8b3 OCHOBA Ha 3HAYUMOCTTA Ha

BXOAAWATA WMHPOPMAUMA, U3NOA3BAHA NPU ONPEASAAHETO HA CNPasesfiveaTa CTOMHOCT Ha
¢HH8HCOBHTE dKTWBH KU NAaCUBH.

MepapxuaTa Ha cnpasegauBaTa CTOWHOCT BKAKOMBA CNEAHNTE HUBA:
» 1 HWBO: NasapHK UeHW (HEKOPUrUpPaHu) Ha AKTUBHW Na3apW 38 MAEHTUYHK AKTVBU WAM
nacusu;
P 2 HuBO: BXOZAWA UHMOPMALMA, PA3AMUHA OT MAZAPHKU UEHYW, BRAOYEHU HA HWBO 1, KOATO
Moxe Aa Bbae HabnogaBaHa NO OTHOLWEHWE HA A3AEH aKTWUB MAW NACUB, WAM NPAKO (T. e.
HaTO UeHU) WAM KOCBEHO (T, e, Ha Ha3a Ha ueHuTe); 1

» 3 HuBO: BXoAAlla MHbOPMALUMA 33 AINEH AKTUB WUAM NAcuB, KOATO He € GasupaHa Ha
HabNKAaBaHK NaszapHU AaHHWM.

fageH GUHAHCOB 3KTUS UAM MACMB Ce KNACUPUUMPA HA HAW-HUCKOTO HUBO HA 3HAUMMa BXOAALIA
MHGOPMaLWs, U3NON3B3HA 33 ONPefenAHETo Ha CNP3BEAIMBATA MY CTOMHOCT.
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PUHAHCOBUTE AKTUBM U NACMBM, OLEHABAHU MO CNpaBegNUBa CTORHOCT B OTYETa 33 PHUHAHCOBOTO

CbCTOAHUE, Ca rPYnMpaHu B CAEAHUTE HKaTeropuu CbobpasHo fiepapxuaTa Ha cnpasegAnBara
CTOHHOCT,

31 gexemspis 2019, Hueo 1 Huso 2 Hueo 3 Ofwo
‘000 na. ‘000 nB.. ‘000 na. ‘000 s,

AKTHBHU

DUHAHCOBW  aKTUBM, ObPKAHM 33 - - 14077 14 077

TbprysaHe

HetHa cnpasegnMea cToiiHocT - - 14077 14077

31 pexemepu 2018, Huso 1 Hugo 2 Huso 3 O6wo
000 nB.. ‘000 n8. ‘000 ne. ‘000 se..

AKTUBU

OUHAHCOBM  aKTUBW, AbpMaHWw 33 - - 13 613 13613

TbpryeaHe

HertHa cnpaBegnuBa croiiHocT - - 13 613 13613

PUHAHCOBM AaKTUBM MO CNpaBegAUBA CTOMMHOCT npe3 nevanbara uau sarybara

CnpaBeAnMBaTa CTORHOCT Ha AKLWKTE, KOWTO He ¢ Tbprysar Ha poHaoed Gopca, e onpeaeneHa Kbm
31.12.2019 r. v 31,12.2018 r. Ha 6aza Ha QUEHKA HA NMUEH3WPAH OUEHUTeN 4Ype3 MeToAd Ha
AUCKOHTUPAHUTE NAPUYHU NOTOLM.

40.2. OQueHaBaHe No CNPaBeAAMBa CTOWHOCT Ha HedpUHaAHCOBM aKTUBY

CnegHata Tabnuua npeacrass HUBATS B HepapxuATa Ha HedUHAHCOBU AKTMBU Kbm 31 Aexemepn
2019 r. v 31 gexemspu 2018 r., OLEHABAHU REPUOAUYHO N0 CNpaBRegAVEa CTORHOCT:

31 gekemapu 2019, Hueo 1 Hueo 2 Hugo 3 O6wo
‘000 ne. ‘000 AB. ‘000 ne. ‘000 ns.

WHBECTULLMOHHU UMOTH:

-3ema U crpana - - 2624 2624

HemarepuanHu axtven:

- @sTOPCKM WM gapyrd npasa  Bbpxy - - 18 098 18 098

cobcTeeHOCT

31 pekemspu 2018, Hueo 1 Hueo 2 Hueo 3 O6uwio
‘000 nB. ‘000 nB, ‘000 nB. ‘000 ns.

WHBECTULIMOHHK UMOTH:

- 3eMA 4 Lrpapa - - 5348 5348
HemarepuanHu akTuau:
- @BTOPCKW ¥ ApyrM npaBa Bubpxy - - 17 637 17 637

coberaeHocT

Cnpaseanueara CTOMHOCT Ha UMBECTULIMOHHUTE UMOTU M HEMATEPUAAHMTE AKTMBM Ha MpynaTa e
onpeAenena Ha 6a3ata Ha AOKNALH HA HE3ABUCUMMN NULLEHIUPAHI OLEHUTENMN.

MHBECTULUOHHIUTE UMOTH He Ce ThPryRaT Ha akTMBeH Nasap. OLEHKaTa No CNPABEANMBA CTOHHOCT Ha
TE3M MMOTU ce 6a3upa Ha OLEHKATa Ha HE3IABUCUM AUUEHIUPAH OUEHUTEN. Cnpasegveara
CTOMHOCT € onpeaenena Ha 6a3a Ha OLEHUTENCKW METOAM, KOUTO R NO3ULMOHUPAT B TPETO HUEBO B
WepapxuATa Ha CNpaBeAnMBaTa CTONHOCT. 3a M3M0NZBAHE CPABHUTRIHUA METOZ, METOla Ha BelHaTa
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CTOMHOCT W METOAA HA TIPUXOAHETa CTOMHOCT €A W3N0/3BaHW HeHabawAaemu gavHM. QueHKaTa e
YYBCTBUTE/HA KbM NPOMEHW M B TPUTE NpeanoiceHus. OnNpeaeneHUTE TEFMOBU KoedruMeHTH
mexay ThuTe noaxoaa e 40 % Kkbm 12 % Kom 48 % 33 CPABHUTENHUA MEeTof, MeTOAa HA BeIHATA
CTOMHOCT U METOAA Ha RPUXOAHATA CTOWHOCT PECNEKTUBHO.

HayanHoTo cango Ha HedUHAHCOBWTE aKTWBW, OUEHEHM Ha HuBo 3 Mowe Aa Bbae pasHeHo C
Kpar‘lHOTO WM CaNgo KbM OTHETHATA O2T4d, KaKTO Cneagea:

HHBecTMLUMOHHY HematepHaniu

HMOTH AKTUBM
‘000 nB. ‘000 ne.
Canao Kbm 1 Anyapu 2019 r. 5348 17 637
Meyanbu nnu aarybu, NpuaHaTH B Apyrua BceoBXBaTeH A0X0A;
- NPEOUEHKA ©B91 (305)
HoeonpuaoButu - 766
PexnacuduuupaHu (3 415) -
Cango kem 31 gexemepu 2019 . 2624 18 Q98

OueHkaTta no cnpasegsuBa CTOMHOCT Ha HeMaTepuanHWTe axTheu ce Basupa Ha OUEHKaTa Ha
HE3ABUCUM fMLEH3UpaH oueHuTes. Cnpaseanueata CTORHOCT € onpeaeneHa Ha Basa Ha

OLEHUTENCKU METOAM, KOWTO A NO3ULMOHWPAT 8 TPETO HWBO B liepapXWMATa Ha ChNpaBeg/iMBaTa
CTOMHOCT.

3a onpegenfHe Ha cCNpaBeANWBaTa NasapHa CTOMMOCT HA HEMATEPUAMHWUTE AKTHBM, € NPUAONEeH
MEeToAa Ha AUCKOHTUpaHe Ha BbAelwuTe NapuuHM NOTOUUW M ROAX0Aa Ha BasaTa Ha Gwaewmre
nocrenneHus ot npogawbu. OnpefeneHUTe TETNOBY KOeGULMEHTU MeAY ABaTa noaxoaa e 60%
KbM 40% B N0A3a Ha METOAA Ha AUCKOHTHPaHE Ha DbABMTE MAPHUYHH NOTOLM.

OueHKkuTe neo cnpasegnuea CTOMHOCT ce GasupaT H3a OUEHKW Ha HE3aBUCUMKU AWLEH3IUpaHK
QUEHUTENN, CI'IPBBEAJ'IHBETG CTOMHOCT € onpeaengHa Ha Haza Ha QUEHWTENCKW METOAM, KOUTO A
NO3MUKUOHWPAT 6 TPETO HUBD B ﬁepapxuﬂ‘ra Ha cnpaseanNuBaTa CTOMHOCT.

CnegHata Tabnuua npepcTaBA TeXHUKUTE 33 OLEHABaHe, W3N0/A3BaHM NPU OUEHABAHETO Ha
cnpasegaueuTe CTOMHOCTM Ha HUBO 3, HAKTO U W3NON3BAHWTE SHAYUMM HeHABAKAAEMHU BXOAALM
AAHHU:

Bug, Ha Cnpasepnuea TexHWHa 33 3HaYUMM B3avmoBpbh3IKA MENAY KAWOHMOBH
OLEHABEHYA cTOWHOCT Ha OUEHABAHE HeHabmogaemu HeHatnoaIeMH EXORALM AIHHY
aKTus 31.12.2019 BXOAALLM ATHHU W CpaBesarBa cTOMKOCT
000 ne.

Memod Ho Yesenwdenve Hap DGe3apuckosua

duckormupanu AUCKOHTOB  NpouenT, JIMXBEH NPOUEHT e ,IJ,OBEEI,E Ao

me NAPUYHE yonurmpaH 3a  pucka NO-HUCKA CNPasefmea CTOMHOCT;
Hemarepranin nomoyu Haa eapvckosua YBenuuyasaHe Ha O4YaKBAHWA PbCT
BKTHBM AWXBEH npoueHr  Ha NPUXOQUTE 1ue nokefe Ao no-

BMCOKA CTOMHOCT.

Memod ng OMBKBZHUR  TEMN WA

8wdeugume PacTEm

ADCMBANEHUA

18098
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Bug Ha Cnpasepnuba TexHuKa 33 3IHauYumMn B3aMMOBPLIKA MEMAY KNOYOEM
OUSHABAHKUA CTOAHOCT Ha OueHABaHe HeHabnpaemMu KeHataoazemu BXOZAWM AaHHY
AKTHB 31.12.201% BNOAALLN AFHHH W CNpaBagAKBa CTOHHOCT
‘000 ne.
1/ Cpasvutenest Koeduuuedt 3a Mpu noBUItagaHe Ha
METDg, nasapHa peanusaumMa KORGUUUERTUTE Ce NOBWWABA W
11233 PHET3 CTOMHOCT HA MMOTa
KoeduumenT 3a
PYHKLMOHAAHOCT 1 B,
2/ Mevog Ha OBeauewssaHe nopagu Mpu nosywaBaHe Ha
BewHaTa ocTapABaHe - koeduUMeHTUTE C& nOoBUWEBE M
cToltHoeT PUINYECKD OBEXTABAME  RAIAPHATA CTOWHOCT Ha UMOTA
WHBECTUUMOHHYK
WMOTH 3/ Metoa Hs PasxoaM 3a [pu noBulaBaHe Ha pasxoauTe ce
NpiAxoaxaTa eKkEnnoaTayun NOHWMARE W NalapHaTa cTolHoCT
cTOMHOCT Ha UMOTa
Puck 33 otnagaHe Ha [pH yBenwuasaHe Ha pucka ce
Aoxoaa NOHWIABA W Na3apHaTa cTONHOCT
Ha UMOTS
Yoenudenne Hag Ge3pUCKOBMA
CuaKeaHa NUXBEH NpoLeHT We aA0Bege A0
Eb3EpbLIAEMOCT no-HUCKA CNpasegnyea CTOMHOCT;
2624

41. ToAMTMKA W NpOLLEAYPU 33 YNPasAEHME HA KanUTaNa

Uenute Ha MpynaTa BbE BPb3Ka € yNPasAEHUE HA KanuTana ca:
- A3 ocurypu cnacobHocTra Ha lpynata ga NpoZbAKM A3 CblECTBYBA KaTo AHCTBAWD
NPeAnpUATUE, Taka He TO A3 NPOABAKN A3 OCUIYPABA BLIBPHLUAEMOCT Ha aKUMOHEPUTE U

TI0/134 32 JPYIY 3aUHTEPECOBAHM AMLA; U

- A3 OCUrypM 3AeKBaTHA peHTaBMAHOCT 33 COBCTBEHMUMTE, KaTO ONPeAens LEeHaTs Ha
NPOAYKTUTE U YCAYIMTE CU B CHOTBETCTBUE C HUBOTO Ha PUCKa.

Fpynata onpepens cymara Ha HeobGXOAMMMA KanuTan NPONOPUMOHANHO Ha pucka. [pynara
YNPaBnABa CBOATA KANUTANOBA CTRYKTYPA U NPEANPMEMa KOPEKUMW B CBETAMHATA HA NPOMEHUTE B
MKOHOMUUECKUTE YC/I0BUA U PUCKOBUTE XapaKTePUETUKU HA CLATBETHUTE aKTMBY. C ornep 3anazsaHe
WAY ROpUTMpaHe Ha KanuTanoBata CTPYKTYpa, Ipynara Ou MOMMO fa NpPOMEHU CymMaTta Ha
NOANSKBWNTE HA UINNALLAHE SUBMACHTU KbM aKUMOHEPUTE, A3 BLPHE KanWUTas Ha aKUMOHepUTe,
A3 U383/ HOBU aKUUU WK 42 NPOAAAE AKTHBM 33 HAMANABAHE Ha AbAra.
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fpynata ynpaenasa Kanutana cv Ype3 CAEAEHE Ha KOePULMEHTA 3aAbMKEHUA Kb 06LLO AKTUBH.
To3u KoedUUMEHT Ce KaJKYAUpa KaTo HeTHaTa CTOMHOCT HA 33ABMKEHUSTA ce pasAenu Ha ofwo

BKTWUBU Ha pynara. KoeduuneHTLT xom 31 gekemepu 2019 r., cvoteeTHo 31 gexemepu 2018 r. e
KAKTO chegga:

2019 2018

‘000 nB, ‘000 nB.

OB 3a8bMKeHunA 67 181 69 030
Obuio akTuey 82933 87 214
KoeduupedT 3aaBAMEHUA KbM 06WO aHTUBK 81% 79%

42, CubUTHA tnem KPaa Ha OTHETHUA Nepuos,

Ha 30 pexemBpu 2019 e B3eT0 pewleHUe OT e4HONAMYHUAT COBCTBEHMK HA KAaNWUTa/a 33 3aNYCBAHE Ha
1775 xun. 6p. HOBU NOUMERHW AKLIMM, BCAKA HA CTOMHOCT 2 /1B, M 061Wa CTOMHOCT Ha 3 550 XWA.AB., ¢
kouro ga 6bae yeeamueH kanuTansT Ha MCAT Kebi6wbn EAJ oT 1000 xun.nB. Ha 4 550 xun.ns.
PeweHueTo 3a NPOMAHATE B KAaNWUTaNa e BXOAMPaHO B ThProBckuA perucTbp Ha 28 aHyapu 2020 T.

B Havanoto Ha 2020 r. nopagu pasnpocTpaHeHWEeTo Ha HOB KopoHaBupyc {Covid-19) B csetoBen
mawab ce noABMXa 3aTPYAHRHUA B BU3HECA U UROHOMMYECKATA AEHHOCT HA peavLa NpeaNPUATHA K
uefd WKOHOMWYECKW oTpacau. Ha 12.03.2020 r. CeeroBHava 34paBHa opraHusauua obasu u
HaAMYMETO HA nangemuA oT KopoHaeupyc (Covid-19). Ha 13.03.2020 r. HapogHoto Cobpatue Ha
Penybavka Bbnrapua o6asi u3BbHpeAHO NOJOKEHME 8 CTpaHaTa 3apajy KopoHasupyca W Baxa
BbBEAEHN 33CMNEHWU MPOTUBOENMABMMYHKE MEPKW M OrpaHnyeHuna. CobC 3anoses Ha 3fpasHUA
MUHUCTBED HA P, bbarapua Gewe npueto PeweHue 3a obapAsaHe Ha WSEbHpeAHa enUAEMUMHA
obcTanoBKa, cuutaHo ot 14 maii 2020 r. 4o 14 onn 2020 1., caea KOeTo CPOKLT Ha Cbwata 6MBa
yabaxeH A0 31 041 2020 1. BbB Bpb3Ka € Bb3HKKHANATA ENUAEMUA U CBHP3AHWTE € HeA MPOMEHH 33
pynaTta e Bb3HUKHANO 3HAUUTENHO HEROPUIMPAWO CoOUTHE A0 A3TaTa HZ U3AIBAHE HA HACTOAILMA
$rHaHCOS OTYeT.

Cnep onoeectaBane Ha Pewenuetro Ha HapogHoTo cbbpanve W MepkdTe 33 3awwWTa W
OTPAHUMEHUATA 33 ABUIKEHWMETO Ha xopa, [pymecrsata ot Mpynata Ha Wusectop Megma pyn B
cermeHT Meauu npeanpue AONLAHUTENHM MEPKM U AGACTBUA, LEAAIM 43  QCUIYpAT
HENPEKLLBAeMOCT Ha AelHOCTTa Cu1:

¢ Tenesuauute buarapus oH ep u baymbupr TB Bosirapua NpecTpyKTYpHUpaxa Nporpamarta o 1
B YAaCTHOCT BbBEAOXa MEPKMU 33 CNWpaHe Ha FOCTYBAHWATA Ha Xueo B TB npeagaBaHWa u
Hamanuxa 6Poa Ha U3NBYBAHMATA Ha HMUBO,

* [loBeveTo or [pyxecTBaTa oNpeaeAnxa 4-4acos paboTeH pekum 3a NO-roaamaTa vact or
33eTUTE 33 NEPUOAA HA U3BLHPEAHOTO ROAOKEHVE.

HenHocTTa Ha cerment O6pazoBaHMe He Bewe CbILECTBEHO 3acerHaTta, nopagu obesneyeHocTTa Ha
lpynarta Aa nposexaa oHAaiH ofyuenus kato 6axa npeanpUeT AONBAHKTEAHU MEPKM, UENAILM A3
OCHIYPAT HENPEKBCBAEMOCT Ha AeHHOCTTA Ha3 BUCWIETO yuuauwe:

® MPecTPyKTYpUpa Nporpamara cu U B YACTHOCT BbBeAe MepKU 33 CNUPaHE Ha NoCeuleHUATa B
YYUMNUILETO 33 CTYAEHTU Y IPEN0oAaBaTenu.

e BucweTo yunnuwe onpeaesn No-ronAmara vacr oT CAYKUTEAUTE A3 UIBLPLIBAT JeliHOCTTa
€M OT BKBLUMA.

o Bucwero yuwiuwe Bewe USKNIOYUTENHO NOATOTBEHO U NpemuHa Ge3npobiemMHO KbM
OHAARH 06ydeHue.

PrroBOACTBOTO Ha [pynata cuura, 4Ye BbLIACHCTBMETO H3 NAHAEMMATA HAMA A3 JoBede A0
ChilecTBEeH CNAj Ha Nas3apHaTo TbpleHe Ha Bucwe ofipazosanne ¥ obyveHUA. PKOBOACTBOTO Ha
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Tpynara cyuTa, Ye Bb3IALHCTBMETO Ha MAHAEMUATA LW AGBRAS AD SOAATWAHOCT Ha NA3apHUA U
LEHOBM PUCK U € BL3MOMHO TA 43 uma edekT Bbpxy AelHOCTTa Ha [pyxectsata 8 lpynaTta, Ho
nopagy HenpyaABKMMOCTTE Ha CUTYaUMATE W AWHAMWYHOCTTA Ha NpegnpueTUTe MEepKW OoT
Ab[PKaBHUTE BACTU, PBKOBOACTBOTO HE € B ChCTOAHKE A3 NPeABMAM CbC CUTYPHOCT BAKAHUETO HA
KOPOHaBUPYC NaHaemuATa BbpXY 658070 PWHAHCOBO CHCTOAHUE U PE3YNTATUTE OT AeiHOCTTa Ha
OpymecTsata Ha pynata Ha Uueectop Megua Mpyn. PbKOBOACTBOTO we NPOABAMK A3 cneaw
PA3BUTUETO HA CUTYaUMATA U edieKTa BbPXY BCUYKK aCNeKTH OT AeiiHocTra Ha MpynaTa.

CuvTaHo o7 14.05 €3 BL3CTAMOBRHM HOPMAAHUTE CHUMKM B TENEBUIUOHHWTE CTYAMA HA CErmeHT
Meauuu paboTHUA pesKMM Ha CAYIKUTENWTE, KaTo ce chBNoAaBaT erporu npasuna 3a 6esonacHocT u
npeseHuun, Cb3A3[EHATa OpPraHU3auWA rapaHTMpa CBOEBPEMEHHOTO WAeHTUUUMpaHe Ha
eBeHTYanHUTe npobaemMu W NPeAnpPUEMaHETO Ha 3AeKBaTHM MEpPHU 3a orpaHu4aBaHe Ha
NOTEHUMANHWUTE HEraTUBY, KouTo Buxa MOrAW A3 BBIHWKHAT W A@a OKamaT eb3fdelicTaue BbpXy
AefHOLTTa U PUHAHCOBOTO CheToAHUe Ha [pywecteata B Tpynara.

PBKOBOACTBOTO CYUTA, Ye BL3MOMHOCTTA Ha fPynaTa 4a NPOoAbMKY AeUHOCTTA CU KaTo AeicTeallo
npeanpuaTie HAMa Aa Gbae HapylleHa BCNEACTBUME HA BAWAHUETO HA KOPOHABMPYC NaHAEMUATA

Bbpxy 6vaewoTo duHaHCOBO CHCTOAHME Ha rpynata M Cat Kelibba EAZ] u peayatarure oT geitHocTTa
MY.

C M3K/IIOYEHHMETO HA ONOBECTEHOTO NO-rOPR, He Ca HACTBAWIK APYTU 3HAUUTENHW CHOUTUA Memay
AATaTa Ha PMHAHCOBUA OTVET W AATATa Ha OTOPM3MPEHETO My 33 M3JABaHe KOMTO A3 Hanarar
AONBAHUTENHM KOPEKUUH U/ ONOBECTRBAHWA B UHAUBUAYaNHWA GUHAHCOB OTHET Ha MpynaTa 3a
roguHaTs, NpUKAKYBaWa Ha 31 aekemepuy 2019 r.

43. Opobpenue Ha KOHCOAUAUPAHUAA GUHAHCOB OTUET

KoHconuaupaHuaT ¢uHaHCOB otyeT Kbm 31 gexemspu 2019 r. (BKAKNUTEAHO CpPaBHWUTENHaTa
nudopmauusn} e opobped OT YNpaBUTeNHUn CoBeT Ha 22.07.2020 T.






